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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
"Treasury Bulletin" are based largely on two Treasury financial 
reports, the “Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Jovernment." Certain sonetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where these statezents are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themsel ves. 


The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget resulte and other 
receipt anc expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposite and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective bases from the beginning 
of the fiecal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 195% iseue of the Bulletin. 


The monthly statement shows all receipts and expenditures 
of the Government, including those made from cash accounts held 
outeide the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banke. These 
reports cover transactions recorded in the accounts of the 
agencies Guring the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly statenent to changes in the balance in the Treasurer's 
account and in cash held outeide the Treasurer's account and 
changes in the public debt outstanding. 


Receipte of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basis and partiallyona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks iesued or cash payzents made by disbursing officers. 
Transactions of an interfund or intragovernzental nature are 
included on the same basis even though the actual issuance of 
check®8 may not be involved. Interest on the public debt is in- 
cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
Gue and payable basis. The same reporting basis as that in the 
gwonthly statement provides the fiscal year figures for the 
Treasury's “Combined Statenent of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the “Sudret of the United States Governzent.* 


The daily etatement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc.). The deposits are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursemente made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
@ailed reports of checks issued and are adjustec by means of 
clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a “clearance” basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. Noncash 
debt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
Similar to that in the present daily statement with respect to the 
status of the Treasurer's account, anc similar to that in the 
present end-of-month daily statement with reerect to debt 
issuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statecent were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposite as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basie of checks paic by the Treasurer of the United 
States, Beginning with 1947, expenditures made through the 
facilities of the Treasury Departrent's Division of Disbursement 
were on the basis of checks iseuec, while certain others, prin- 
cipally those of the Department of Defense and ite predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with November 1949 
and on a checks-paié basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
silver and the amounte of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
during the reporting period even though some may not have 
cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


August Financing 





On August 1, the Secretary cf the Treasury, 
pursuant to an announcement on July 28, invited 
subscriptions, subject to allotment, for two 
issues of securities for approximately $5-3/4 
billion for the purpose of paying off two secur- 
ities maturing in August in the amount of $10.4 
billion. The difference would be paid by drawing 
down the Treasury's cash balance by about $1-1/2 
billion. The two securities offered were as fol- 
lows: 

$7-3/4 billion, or thereabouts, of 11-1/2 
month 31/8 percent Treasury certifi- 
cates of indebtedness, at par, dated 
August 15, 1960, to mature August 1, 

1961; and 

$1 billion, or thereabouts, of additional 
3-7/8 percent Treasury bonds of 1968 
(dated June 23, 1960) at par and accrued 
interest to August 15, 1960. 


Earlier, on July 25, it had been announced 
that the holders of the maturing securities would 
not be offered preemptive rights to exchange their 
holdings for the new securities, Payment, which 
was required on or before August 15, 1960, or on 
later allotment, could be mede in whole or in part 
in cash or by exchange at par of the 4-3/4 percent 


Treasury notes of Series C-1960 maturing August 
15, 1960 (in the amount of $9.6 billion); or with 
the proceeds of the par amount of the 3-5/8 per- 
cent Federal National Mortgage Association notes 
of Series ML-1960-A maturing August 23, 1960 (in 
the amount of $0.8 billion). In order to afford 
the holders of FNMA notes an opportunity to re 
invest the proceeds of their notes, the Secretary 
of the Treasury, on behalf of the Federal National 
Mortgage Association, offered to purchase such notes 
on August 15, 1960, at par and accrued interest, 
to the extent to which subscriptions from the 
holders thereof to the new Treasury certificates 
of indebtedness and bonds were allotted by the 
Treasury, and the proceeds from the par amount 
of the notes were applied to the payment, in whole 
or in part, of the new securities, 


The subscription books were open only on Aug- 
ust 1 and 2, 


Subscriptione by comnercial banks for their 
own account were restricted in each case to an 
amount not exceeding 50 percent for the new certi- 
ficates, and 25 percent for the additional bonds 
of 1968, of the combined capital, surplus and un- 
divided profits of the subscribing bank, 


Subscriptions accepted amounted to $7,829 
million for the new 3-1/8 percent certificates 
and $1,070 million for the additional 37/8 percent 
bonds, on a vreliminary basis, Total subscrip- 
tions received amounted to more than $22-1/2 bil- 
lion. 

For the new certificates, subscriptions 
amounted to $17,349 million. Of this amount, there 
was allotted in full, as provided in the offering 
circular, about $6,276 million, the total subscribed 
by States, political subdivisions or instru- 
mentalities thereof, public pension and retirement 
and other public funds, international organiza- 
tions in which the United States holds membership, 
foreign central banks and foreign States, and Fed- 
eral Reserve Banks, and $8.8 million for Govern 
ment investment accounts. Subdscriptions from all 
othere were allotted 13 percent, except that 
those for $25,000 or less were allotted in full 
and those for more than $25,000 were allotted 
not less than $25,000, 

For the additional bonds, subscriptions 
amounted to $5,183 million. Allotment percentages 
and amounts by class of investor were as follows: 


Amount 


Percent in millions 
Savings-type 25 $314 
Government investment 
accounts........... 3s 8S 25 
Commercial banks..... 20 543 
OCRSIH 6.0 b5 6 5 60ers oe ( 5 188 


Subscriptions for §5,000 or less were allotted 
in full and those for more than $5,000 were al- 
lotted not less than $5,000. 

Investors classified as savings-type for the 
bond allotments were as follows: 


Pension and retirement funds, public and pri- 
vate 

Endowment funds 

Common trust funds under Regulation F of the 
Board of Governors of the Federal Reserve 
System 

Insurance companies 

Mutual savings banks 

Fraternel benefit associations and labor 
unions! insurance funds 

Savings and loan associations 

Credit unions 

Other savings organizations (not including 
commercial banks) 

States, political subdivisions or instrumental- 
ities thereof, and public funds 


Subscriptions were received without deposit 
from commercial and other banks for their ow ac- 
count, Federally-insured savinzs and loan associa 
tions, States, political subdivisions or instru- 
mentalities thereof, public pension ané retirement 
anc other public funds, international organiza- 
ticns in which the Unitecé States holds membership, 
foreign central banks and foreign States, dealers 
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Treasury Financing Operations - (Continued) 


who make primary markets in Government securities 
and report daily to the Federsl Reserve Banx of 
New York their positions with respect to Govern- 
ment securities and borrowings thereon, Government 
investment accounts, and the Federal Reserve Sanks,. 
Payment of 2 percent of the amount of certificates 
applied for, and 20 percent of the amount of bonds 
applied for, was required with subscriptions from 
all others. 

Holders of the FNMA Series ML-1960-A notes 
who were allotted the new certificates were paid 
accrued interest from February 23, 1960, to Aug- 
15, 1960 (§$17.31944 per $1,000), following ec- 
ceptance of the notes, For holders of the FNMA 
notes who were allotted the additional bonds of 
1968, accrued interest from February 23, 1960, 
to Auguet 15, 1960, on the notes ($17. 31944 per 
$1,900) was credited, and accrued interest from 
June 23, 1960, to August 15, 1960 ( $5. 58084 per 
$1,000), was charged and the difference, $11. 7356 
per $1,000, was paid subscrib:rs following accept- 
ance of the notes, 

Commercial banks in submitting subscriptions 
were required to certify that they had no bene- 
ficial interest in any of the subscriptions they 
entered for the account of their customers, and 
that their customers had no beneficial interest 
in the banks’ subscriptions for their own account, 
They were also requested to refrain from making 
unsecured loans, or loans collateralized in whole 
or in part by the securities subscribedfor, to 
cover the deposits required to be paid when sub- 
ecriptions were entered, and were required to make 
the usual certification to that effect. 

All subscribers to the certificates were re- 
aquired to agree not to purchase or sell, or make 
any agreements with respect to purchase or sale 


or the disposition of, anycertificates of this 
issue until after August 2, 1960, 

The new certificates are designated Series 
C-1961 and bear interest from their date of Aug- 
ust 15, 1960. Interest at the rate of 3-1/8 per- 
cent per annum is payable on a semi-annual basis 
on February 1 and August 1, 1961. They were is- 
sued in bearer form only and in denominations of 
$1,000, $5,900, $10,000, $100,000, $1,090,090, 
$100, 000,000, and $500, 000, 000, 

The bonds issued under this offering, which 
are an addition to and form a part of the Series 
of 3-7/8 percent Treasury bonds of 1968, dated 
June 23, 1960, to mature May 15, 1968, are freely 
interchangeable with them and identical inall re- 
epects except that interest (on the bonds) will a- 
crue from August 15, 1960. Terms of the bonds 
were summarized in the June Bulletin, page A-l. 


13-Week and 26-Week Bills 

Regular issues of weekly Treasury bills dur- 
ing July 1960 amounted to $5.8 billion, the equiva- 
lent of the 1%-week and 26-week bills maturing. 
New issues of 13-week bills for $1.0 billion each 
totaled $4.0 billion, New issues of 26-week bills, 
the issuee o> July 7 and 14 for $0.5 billion each 
ana the issues cf July 21 and 28 for $0,4 billion 
each, totaled $1.8 billion. Average rates of dis- 
count on the new bills follow: 

















13-week 
(Additional amount of bills of 26-week 
original maturity of 26-weeks) 
Date of - Approximate Approximate 
; equivalent Date of | equivalent 
Additional | Original | gral issue annual 
issue asia averaze rate average rate 
July 7 | Apr. 7 2.307% |July 7 2.805% 
14 14 2.567 u 3.175 
21 21 2.307 21 2.625 
28 28 2-404 28 2.701 




















Note: Details of Treasury market financing operations are show: elsewhere in this issue of the Bulletin in the table; on 


public debt operations. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

































































Budget receipts and expenditures | Net of Net Net levels, end of period 
trust increase hcaeian in 
account Clearing | in Debt outstanding 
Fericd Net Expend- on and other} account, | public eS ‘Pecomminmia 
i ian itures deficit pe nr etc. 4/ epee ee balance, or — Public | Guaranteed Total Subject to 
(-) 2/ (-) decrease (-) = debt percocet ie! eee 
Fiscal years: 
WWBwcccccee | 41,488 33 ,069 8,419 29, -507 5 5994, 1,624 4,B2 252,292 B 252,366 251,542 
LWPeeesceee | 376% 39,507 -1,811 AS 366 478 -1,462 3 5470 252,770 27 252,798 252,028 
1P5Oscceceee | 365495 39,617 -3,122 9 483 4,587 2,047 5,517 257,357 20 257,377 256 ,652 
LM lessecees | 47,568 44,058 3,510 679 -2u4 2,135 1,839 7,357 255 5222 29 255 5251 254,567 
1B 2.eccceee | 61,391 65 408 -4,017 147 -401 3 ,883 -388 6,99 259105 46 259,151 258 ,507 
7h 27h -9 449 435 -250 6,966 -2,299 4,670 266,071 52 266 1233 265,522 
67,772 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 270,790 
64,570 -4,180 Bl 284 3,115 -551 6,216 27h 37h 44 274, 418 273 915 
66,540 1,626 1%, 522 -1,623 331 6,546 272,751 Th 272,825 272,361 
69,433 1,5% 1% 5B 2,224 -956 5,590 270,527 107 270 634 270,188 
11,36 -2,819 633 530 5,816 4,159 9,749 276 5343 101 276 ALL 276 ,013 
80,697 12,427 -329 -6 8,363 -4,399 5 5350 284, , 706 111 284,817 284 ,398 
77,299 1,068 30 49 1,625 2,654 8,005 286 ,331 140 286,471 286 ,065 
1961 (Est.). | 84,000 79,816 4,184 221 7) -4,,500 - 5,350 280 ,000 107 280 ,107 279,759 
Calendar years: 
1UB.eeeeee | 40,864 35,623 5,241 -229 199 -4,,100 1,111 4,208 252,800 55 252,854 252,057 
41,106 -3 ,592 -502 BL 4,331 471 4,679 257,130 30 257,160 256 413 
37,728 -422 311 87 423 -44,7 4,232 256 ,708 a 256,731 256 ,026 
56,337 -3 ,358 815 -106 2,711 62 452% 259,419 42 259,461 258,794 
70 ,682 5,842 -41 -319 7,973 1,770 6,064 267,391 54 267 445 266 ,821 
72,997 -9,157 101 -209 7,777 -1,488 4,577 275 5168 7% 275 52h4 274, ,671 
64,854 -3 ,683 BI -34 3,582 603 5,180 278,750 34 278, 784, 278 , 256 
ee 66,129 -2,771 -259 376 2,019 -635 4,545 280 , 769 53 280 ,822 280 ,348 
1956.eeceeee | 70,99 67,216 3,779 267 -21 4,141 -117 4,427 276,628 103 276,731 ’ 
lW7Tecescses | 72,284 71,692 592 1,092 224 -1,730 179 4,,606 27h, 5898 104 275 ,002 274, 564, 
1958.. 75 5782 -7,088 -691 109 8,025 355 4,91 282,922 109 283 ,031 282,607 
1959.06 80,322 -7,040 zB -237 7,875 622 5 583 290,798 127 290 ,925 290 513 
Months ; 
1958-Jan.... 4,786 6,011 -1,225 -65 533 -343 -1,101 3,505 27h 555 101 274, 5656 274, 5219 
Feb.... 6,299 5,528 7™7 338 “344, 1% 888 4539 271, 679 103 271, 782 27h 9346 
March.. 9,501 5,749 3,753 -273 257 2,055 1,682 6,076 272,624 104 272,728 272,29, 
April.. 34% 6,122 -2,626 -13 617 2,433 412 6,487 275 ,057 A 275,151 274,718 
May.cee 45925 5 ,846 -920 137 -169 595 -357 6,130 275 ,653 97 275,749 275 5317 
June... | 10,785 6,621 4,164 -553 682 691 3,619 9,749 276 5343 101 276 hb, 276 ,013 
July... 2,946 6,613 -3 ,667 -376 290 -877 -4,630 5,119 275 ,h66 102 275 ,568 275 ,139 
August. | 4,838 6,198 -1,361 84 -483 3,009 1,249 6,368 278,176 108 278,584 278,156 
Sept... 7,208 6 633 575 -200 166 -1,810 -1,269 5,099 276 ,666 118 276 , 784, 276 ,356 
Oct.cee 2,769 7,144 -4,376 -84 350 3,546 -565 45534 280,211 112 280 323 279,897 
Nove... | 4,962 6,237 -1,274 352 65 2,848 1,991 6,525 283 ,060 107 283 167 282,741 
Decese 6,180 7,080 -900 -37 -489 -138 -1,564 4,%1 282,922 109 283 ,031 282,607 
1959Jan.... 4,528 6,776 2,248 -81 408 2,879 957 5,718 285 ,801 106 285 ,907 285 484 
Feb.... 6,576 6,331 245 279 -470 -697 644 5 27h 285 ,104 112 285 ,216 284 5793 
March.. 8,426 6,461 1,965 -19%, 462 -3 ,069 -836 4,438 282,034 119 282,153 281,732 
April.. 4,258 6,427 -2,169 34 414 3 5319 1,531 5,99 285 ,353 107 285 ,460 285 ,040 
Maysees 5 425 6,164 -B9d Th 365 950 -81 5,888 286 ,303 108 286 ,410 285 ,992 
June... | 10,154 8,631 1,524 -110 -354 -1,597 -538 5 5350 284, ,706 111 284,817 284 ,398 
July... 3,246 6,557 -3 ,311 -290 112 3,976 486 5 837 288 ,682 110 288 ,792 288 375 
August. 5,679 6,305 626 301 -608 1,714 781 6,617 290 ,396 111 290 ,506 290 ,091 
Sept... 8,486 6,357 2,129 -27 3% -2;100 399 7,017 288 , 296 116 288,412 287,997 
Oct..e 3,02 6,868 -3 ,846 -207 455 2,97 -641 6,376 291 , 253 118 291,372 290 ,958 
Nov.eee 5,897 6,598 -701 4% -538 664, -1,408 4,%8 290 ,589 1% 290 ,713 290 ,301 
Decesee 7,582 6,844 Bs -183 -148 209 615 5 583 290 ,798 127 290 ,925 290 ,513 
1960-Jan.... 4,909 6,199 -1,290 -379 660 287 -722 4,862 291,085 130 291,215 290 ,804 
Feb.... 7,265 6,170 1,095 662 - 805 -501 450 5,311 290 , 583 135 290,719 290 ,309 
March... 9,581 6,424 3,157 44,2 919 -3 ,757 -122 5,189 286 ,826 138 286 , 965 286 ,556 
April.. = en -%8 -137 249 1,961 1,105 6,294 288 , 787 B32 288,919 288,511 
May... 9555 3079 476 577 -416 579 1,217 7,511 289,367 133 289,500 289,093 
June p.| 11,069 | 65855 4,214 | -340 =344 | -3,036 4% 8,005 286,331 140 | 286,47 | 286,065 
Source: Actual figures through the fiscal year 1952 and the calendar 4/ For checks outstanding and telegraphic reports from Federal Reserve 
year 1953 are from the daily Treasury statement, and thereafter in Banks; public debt interest accrued and unpaid beginning with June 
each case they are from the monthly statement of receipts and ex- and the fiscal year 1955 (previously included from November 1949 
penditures of the Government (for explanation of reporting bases, as interest checks and coupons outstanding); also deposits in 
see page II); estimates are from the 1961 Budget document, released transit and changes in cash held outside the Treasury and in certain 
January 18, 1960, including effects of proposed legislation. More other accounts beginning with the fiscal year 1954. Net increase, 
detailed information with respect to the figures on this page will or decrease (-). 
be found in succeeding tables. 5/ For current month detail and list of acts, see section on "Statutory 
l/ Gross receipts less transfers of tax receipts to certain trust funds Debt Limitation" in each issue of the Bulletin. The limitations in 
(see page 2), and refunds of receipts. effect during the period covered by this table and the date when 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, estab- each became effective are as follows: $275 billion, on June 26, 1946; 
lished under Section 114 t) of the Economic Cooperation Act of 1948 $281 billion, on August 28, 19543 $278 billion, on July 1, 1956; 
(62 Stat. 150), are consolidated with budget expenditures. $275 billion, on July 1, 1957; $280 billion, on February 26, 1958; 
Consists of transactions of trust and deposit funds, investment by $288 billion, on September 2, 1958; $290 billion, on June 30, 1959; 
Government agencies in public debt securities, and redemption or sale and $295 billion, on July 1, 1959. From July 1, 1960 through June 30, 
of obligations of Government agencies in the market; excess of re- 1961, the limit is $293 billion. Thereafter it will revert to $285 


ceipts, or expenditures (-). For detail of content, see page 8. billion. p Preliminary. 
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BUDGET RECEIPTS AND EXPENDITURES ; 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
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Internal revenue ]/ 
Income taxes Employment taxes Fi 
Fiscal year Taxes not | Total o1 
or month =a For old-age | Por rail-|For un- Total Estate Excise | otherwise | internal 
Corpo- Total and disa- . and gift taxes j 
Not road re- |employment | employ- classified| revenue | 
ration Withheld income | bility in- taxes 2/| 2/ : 
withheld tirement |insurance | ment 2 Vv ;_— 
a 3/ taxes surance j 
avi 3/ 4/ 5/ 6/ taxes 7/ 1 195: 
} 19%: 
32,826 18,521 51,347 3,569 BS5 259 4,562 9,726 65 ,635 » 6195! 
33 ,012 21,351 54 5363 4,086 620 277 4,983 10,825 70,171 5 1956 
2,53 10,747 21,635 53 ,906 4,537 603 285 5 5425 945 10,014 9 8/ 70 5300 8/ + 195" 
LS eccccccccccccce | 18,205 10,3% 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66,289 1 195! 
1956. cccccccccccce | Ay2Z99 11,322 24,012 56 ,633 6,337 634 325 7,2% 1,171 10,004 5 75 4109 1 195° 
LD 7Teccccccccccccce | 2hg531 12,302 26,728 60 ,560 6,634 616 330 7,581 1,378 10,638 9/ 15 80,172 
LPB. cceccccccccees | 20,533 11,528 27,041 59,102 7,733 575 336 8,644 1,411 10,814 7 79,978 ; 196 
LI cccccccveccees | 18,092 11,733 29,001 58,826 8,004 525 324 8,854 1,353 10,760 5 79,798 } 196] 
1960 p eeccscecceccs 22,179 13,271 31,677 67,127 10,211 609 341 11,161 1,626 11,861 ® 91,775 195 
2988 Gatco cctacon 24, 5300 13,200 35,206 72,700 11,665 660 342 12,667 1,650 12,557 6 99,580 
1MMIuly.cccccccce 568 364 1,239 2,171 311 20 1 332 131 971 1 3,606 
August...seces 368 13 4523 4,714 1,235 85 1 1,32 98 1,027 * 7,160 
September..... | 3,311 1,837 2,264 7,411 652 52 1 704 107 1,007 * 9,229 
October. ..sesee 491 257 1,21 1,%9 259 16 2 278 106 977 ® 3,319 196 
November. ....+ 405 99 4,345 4,849 882 82 p 965 104 336 -1 6,852 | 
December...«++ | 3,180 362 2,371 5,23 4% 51 1 527 115 1,031 -1 7,58 
19%0-January......+ 564 2,144 10/ 8600/| 3,568 298 10/ 16 26 341 103 79, 1 4,808 
February...... 483 884, 4,835 6,201 1,243 84 283 1,611 134 954 2 8,902 
March ....++.++ 6,192 7 2,541 9,524 1,078 50 21 1,149 177 1,044 * 11,8% 
APTil..ssseseee 619 3,520 770 4,910 839 17 2 858 243 945 1 6,958 
MAY. ..seceeeees 467 1,039 hy Thal 6,251 1,834 82 2 1,918 1B 1,061 3 9,406 | 1% 
June P os eeeees «| 5,530 1,852 2,275 9,657 1,104 52 1 1,157 135 1,14 -7 12,057 — 
Sou: 
Deductions from budget receipts 
Transfers of tax receipts to - Refunds of receipts 15/ Net 
Fiscal year Miscel~ | Total budget Vy 
or menth Customs} laneous | budget FOASI Federal Disa- Railroad Highway receipts 
receipts | receipts} Trust |bility Insurance| Retirement | Trust Internal | customs | Other | Total Py; 
y/ Fund Trust Fund Account Fund Revenue refunds 
y/ 12/ 17/ / 
LB decccccccccccccces| 551 1,814 67,999 3 569 - Bs ~ 2,275 18 9 2,302 61,391 
lBDecccccscccecsccccs| 613 1,865 72,649 4,086 - 620 - 3,095 17 6 3,118 64,825 
Whaccccccccccececses 2 2,311 8/| 3,173 9537 - 603 - 3,345 20 11 3,377 64,655 
lW5cccccccscccccccces| 606 2,559 69,454 5,046 16/ - 599 - 3 ,400 22 4 3 426 60,390 Y 
Widasanssuadideasal ee 3,006 78,820 6,337 - 634 - 3 653 2B 8 3 684 68,165 
UBTeccccceccccccccce| 75h 2,749 83,675 6,301 333 616 1,479 3 89% 20 3 3,917 71,029 
UBB. cccccccccccsccce! 800 3,196 83,974, 6,870 863 575 2,116 4,413 18 2 4,433 69,117 
LPI eseecevecceceeees! UB 3,158 83 ,904 7,158 847 525 2,171 4,907 zB 3 4,33 68,270 
1960 pesseneeee oeeeee! 1123 3,976 96,874, 9,272 39 609 2,642 5,024 18 2 5,045 78 ,368 
1961 (Est.).....0+000}/1,400 3,B2 104,912 10,693 972 660 2,950 5,611 2 2 5 ,637 84, ,000 & 
1BMIuly.scccccceess| % 27 3,6 279 32 20 192 165 1 * 167 3, 246 yx 
August. .secceess 87 172 7,418 1,112 13 85 237 179 1 # 181 5,679 
September.......| 99 224 9,552 588 63 52 201 160 2 * 161 8,486 10/ 
October..ceseess 90 217 3,626 25 24 16 198 128 2 * 129 3,02 
November........ 9k, 205 7,152 7B 89 82 219 71 1 * 2 5,897 
December. ...++++ 9 666 8,350 429 47 51 233 6 2 ® 7 7,582 bY, 
90 528 5 425 267 10/ 31 10/ 16 as -17 17/ 1 * -16 4,909 
B 294, 9,289 1,132 112 84 264 430 2 ° 432 7,265 
105 219 12,217 986 92 50 191 1,316 2 * 1,317 9,581 
91 419 7 468 759 80 17 202 1,335 1 * 1,336 5,07 
91 228 9,725 1,677 158 82 29 1,003 2 * 1,005 6,555 
90 569 12,716 1,014 89 52 238 250 2 * 252 11,069 
Source: Actual figures for 1952 are from the daily Treasury state- 4/ Taxes on employers and employees under the Federal Insurance Contri- 12/ 
ment and thereafter from the monthly statement of receipts and ex- butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with 
penditures of the Government (for explanation of reporting bases the taxable year 1951, tax on self-employed individuals under the 
see page II); estimates are from the 191 Budget document, released Self-Employment Contributions Act, as amended (2% U.S.C. 1401-1403). 
January 18, 1960, and supporting data, including effects of pro- The Social Security Act Amendments of 1956, approved August 1, 1956, 
posed legislation. increased the rates of tax applicable to wages paid and taxable years 
1/ For further detail, see tables under "Internal Revenue Collections." beginning after December 31, 1956, to provide for disability in- 
2/ Breakdown was not made in the daily Treasury statement and the surance (see footnote 12). 
monthly statement for years prior to 1%4. 5/ Taxes on carriers and their employees under the Railroad Retirement 
Beginning January 1951, the distribution of receipts between individual Tax Act, as amended (26 U.S.C. 3201-3233). 
income taxes and old-age and disability insurance taxes is made in 6/ Tax on employers of 4 or more under the Federal Unemployment Tax Act, 
accordance with provisions of Sec. 201 of the Social Security Act, as amended (26 U.S.C. 3301-3308); with respect to services performed 
as amended (42 U.S.C. 401), for transfer to the Federal Old-Age before January 1, 1956, the tax was imposed on employers of 8 or more. 
and Survivors Insurance Trust Fund (see footnote 11), and after Remaining footnotes on following page. 


December 1956 also for transfer to the Federal Disability Insurance 
Trust Fund (see footnote 12). 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(In millions of dollars) 
Fees and Adjust- 
Realiza- 
ia Sale of Fees for| other Fines ment to 
Fiscal year I a — — ae — Govern- | Sale of | Seign-| permits | charges | p..4,| Royal— penalties, Other| monthly 
or month Total interest. “ code re ait ment products | iorage| and for m°8 | ties | and for- state- 
comming . = . property licenses| services, feitures ment 
wente etc. 
1953 .eeceeece | 1,865 3/| 335 299 228 199 266 224 56 45 67 58 50 16 22 3/ - 
LW heccccccce | 2p31L 458 361 24,0 3B 221 221 B 45 208 83 59 13 5 - 
1 5.ccccccce | 29559 408 252 274, 410 363 253 29 47 225 a2 66 15 § ~ 
1956..eeeee00 | 3,006 554 291 2% 471 480 313 zB 49 1% 19% 69 66 5 - 
1957. ccccccee | 297h9 628 438 328 266 387 312 49 49 160 28 79 20 6 ~ 
1958. ceccccee | 351% 745 674 328 322 345 304 59 53 161 8 90 zB 5 - 
19. seceecee | 3,158 601 506 587 343 325 350 4h 54 133 B B 2B 8 - 
1960 (Est.).. | 4,013 1,007 1,043 471. 204 421 372 40 57 69 106 | 197 19 7 - 
1%1 (Est.).. | 3,92 1,053 843 458 23 450 383 49 61 59 116 | 221 19 7 - 
1959-July..s 27 55 50 42 17 17 20 1 ,, 10 11 6 1 1 * 
Aug..se. | 172 28 46 28 6 3 45 3 5 7 6 | -15 2 1 3 
Sept.... 22% 2% 77 34 7 26 a 4 3 6 5 8 1 2 +3 
Octeccce 217 9 67 40 7 13 35 6 4 u 11 8 2 2 ® 
Novecees 205 7 63 46 r | 20 29 5 4 10 6 9 3 2 -1 
Dec...+ 666 388 77 64 16 45 42 5 4 7 7 7 1 1 +2 
1960-Jan..... 528 47 340 45 by 33 27 4 3 7 9 8 1 1 2 
Feb...e0 294, 40 ip) 45 8 u 47 5 5 9 54 -23 = 1 +1 
Mar..+- ag 8 68 35 5 34 25 6 18 8 1 -2 2 -1 
APIs +++ 419 20 90 30 u 32 30 5 -9 7 186 19 1 * -5 
May... 228 9 75 34 1 26 24 4 6 18 8 10 1 1 +2 
1960 to date | 3,408 637 1,029 442 9 2B 346 50 48 103 316 Lh 15 iu -5 
Source: Reports to the Treasury Department by disbursing officers, receipts and expenditures of the Government (based on preliminary 
on the monthly statement reporting basis (see page II); estimates reports) and that from final accounts of disbursing officers. 
are from the 19%1 Budget document, released January 18, 1960, 3/ In 1953, taxes collected in Puerto Rico on products of Puerto Rican 


and supporting data, including effects of proposed legislation. 


foreign vessels entering U. S. ports), bullion charges, and 
gifts and contributions. 


Y/ 


Footnotes to Table 1 


Difference between the total shown in the monthly statement of 


Consists of miscellaneous taxes (principally the tonnage tax on 


Through 1953, contributions to the Railroad Unemployment Insurance 


Administration Fund were carried in the daily Treasury statement as 
miscellaneous receipts, while the 1961 Budget document, Special 


Analysis G, included them in employment taxes in 1952. 


Beginning 


1954 the contributions are credited direct to the trust account. 


8/ 
x 
10/ 


For amounts. of the contributions included in budget receipts, see 
"Tre Bulletin" for February 1954, page 7. 

In the 1961 Budget document, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts. 

Beginning 1957, includes collections under increased rates in the 
Highway Reverme Act of 1956 (see footnote 14). 

Figures shown include (see foot 11) 4 in income tax of 
$98 million withheld and $4 million not withheld and increases in 
transfers of $90 million to Federal Old-Age and Survivors Insurance 
Trust Fund and $11 million to Federal Disability Insurance Trust Fund. 





11/ Amounts appropriated to the Federal Old-Age and Survivors Insurance 


Trust Fund are equivalent to the amounts of taxes collected and 

deposited for old-age insurance. Amounts transferred currently 

- appropriation to the trust fund are based on estimates of old- 
e insurance tax receipts made by the Secretary of the Treasury 

(2 U.S.C. 401(a)); and are adjusted in later transfers on the 

basis of wage and self-employment income records maintained in 

the Social Security Administration. The amount of old-age 

insurance tax refunds is reimbursed to the general fund by the 

trust fund. 

The Federal Disability Insurance Trust Fund was established by the 

Social Security Act Amendments of 1956, approved August 1, 1! 

(42 U.S.C. 401 (b)). The act appropriated to the trust fund amounts 

equivalent to specified percentages of the wages and self-employment 

income, respectively, which are taxed for old-age insurance, and 

provided that the amounts appropriated should be transferred from 


~ BRE 


mamufacture coming into the United States, amounting to $16 million, 
are classified as miscellaneous budget receipts; thereafter, such 
collections are included in Internal Revenue collections of excise 


taxes. 
Tess than $500,000. 


(Cont inued) 


time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fund. Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956. 
Excludes the Government's contribution for creditable military 
service (45 U.S.C. 2280-1 (n)). Amounts are appropriated to the 
Railroad Retirement Account equal to the amount of taxes under 

the Railroad Retirement Tax Act deposited in the Treasury, less 
refunds, during each fiscal year (65 Stat. 222 and 66 Stat. 371) 
and transfers are made currently. 

The Highway Reverme Act of 1956, approved June 29, 1956 (23 U.S.C. 
120, Note) established a Highway Trust Fund from which are to be made, 
as provided by appropriation acts, Federal-aid highway expenditures 
after June 30, 1956, and before July 1, 1972. The act appropriated 
to this fund amounts equivalent to specified percentages of receipts 
from certain excise taxes on motor fuels, motor vehicles, tires and 
tubes, and use of certain vehicles, and provided that the amounts 
appropriated should be transferred currently to the trust fund on 
the basis of estimates by the Secretary of the Treasury with proper 
adjustments to be made in subsequent transfers. The use tax was 
imposed by the act and rates were increased for the other taxes. 
Previous to the fiscal year 1957 corresponding excise tax receipts 
were included in net budget receipts, and Federal-aid highway ex- 
penditures were included in budget expenditures. 

Interest on refunds is included in expenditures in Table 3. 
Transfers reduced by $300 million to correct those made earlier 

on basis of estimates (see f 

Net of reimbursement of $89 million from the Federal Old-Age and 
Survivors Insurance and Federal Disability Insurance trust funds. 
less than $500,000. p Preliminary 
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Table 3.- Expenditures by Agencies 
(In millions of dollars) 


































































































Executive | Funds General Housing 
Fiscal year legislative Office ye oar Independent | 5. vices aut tanh Agriculture Commerce 
or month Total branch Judiciary af te eae offices idetuhas Sincate Department Department 
President | President tration Agency 
SO ree 61 27 9 5,782 6,905 1,107 385 3,217 1,063 
Whecccecscccccsccsccce | O7e7I2 59 28 9 5,282 6,473 1/ 806 -615 2,915 1,000 
WS cccccccccccccccccce | Ghy570 65 30 9 4,381 6,791 973 129 4,636 1,077 
WB ccccccccccccccccces | 66,540 85 37 10 4,433 6,982 53 39 5,177 1,293 
Whsccccevesesecees i Ole we 3/ 97 39 10 4,115 7,707 3/ 570 -3 5 ,006 562 2/ 
6 99 44 11 4,081 8,305 425 199 4,875 645 
118 47 56 4,109 4/ 9,315 359 1,152 7,091 382 
49 56 9758 9,002 409 307 5,429 539 
162 52 79 1,814 10,181 458 500 6,201 43 
10 4 4 135 7/ 690 17 1% 531 43 
7 4 4 144 758 30 122 376 51 
u 4 5 158 B2 42 * 435 30 
October. .ccccccces 10 4 7 ul 516 38 134 716 187 
November....ccsses | 6,598 11 4 4 144 760 35 148 562 189 
December..ssseseee | 6,844 3 4 5 161 728 45 59 568 97 
1960-Jamnuary...cceeeees | 6,199 9 4 4 145 Bs 22 17 500 40 
February....... coef 6,270 9 4 5 133 778 32 -8 355 -18 
Tice ccccccecess 6,424 10 4 3 155 79, 39 15 314 -70 
APTAl..cescccecese | 6,041 10 5 4 140 7% 37 -129 325 -30 
endesstestncdas 6,079 - 4 6 163 841 B -9 239 -28 
TUNE Peceesccecece 6,855 u 4 5 138 872 69 -120 507 47 
Defense Department Treasury Department 
Health Post 
Fiscal year Education | Interior | Justice| Labor | office State Interest — 
or month Civil and Depart— Depart—| Depart-/ Depart- Depart- 
Militery functions} Welfare ment ment ment pan o> 8/ ment a i =. 3 Other — 
Department weg = = 
debt 9/ of taxes 
LBZ ccccccccccccccccce | 43,612 813 1,920 587 171 300 659 27 6,504 Th, 798 12 
lBheccccccccccccccccce | 40,936 605 1,981 535 18 355 312 156 6,382 83 873 13 
WHS cccccccccccccccccce | 355532 548 1,993 515 182 39, 356 136 6,370 62 368 1/ 22 
WWsccccccccccccccccee | 955798 5B 2,071 512 216 412 463 142 6,787 54 879 22 
639 252% 572 24 418 518 179 7,244 57 18 2% 
B33 2,645 666 229 567 674 206 7,607 y/4 765 25 
807 3,092 751 250 1,016 7M, 272 4/ 7,53 69 2,178 1)/ 31 
902 3,403 690 258 549 615 242 9,182 7% 875 28 
1961 (Est.)..ccccccceee | 42,745 972 3,517 809 2n 540 49 292 9,500 75 877 48 
LPPITULYscccccccceceee | 3,513 7/ 57 270 75 a 41 64 59 728 6 69 27 
August. .cccccccees 3,467 81 23 55 19 43 59 15 72 10 61 - 
September......++. 3,558 5) 2933 “/A 20 43 46 22 718 6 7h, - 
October...ssccsess 3,715 92 29h, 72 27 97 19 17 B32 8 42 - 
November...ssesee+ 3,465 69 259 56 20 22 31 a 73 4 59 - 
December... .seseees 3,968 75 258 51 20 25 -1 20 800 9 56 - 
1960-January..ccceseces 3,278 57 314 46 20 48 43 22 826 4 61 
February.....-... e 3,488 56 285 61 20 42 57 22 779 8g 64 
Maoh. .cccccccccece 3,749 63 270 52 22 4l 78 1 78, 5 A 
BpPhlecccceccccces 3,438 66 325 Lh 28 57 69 13 772 5 67 a 
Bae secccccccccscs 3,448 75 284 48 a Ad 62 u 772 4 69 ® 
June peeecceseees ° 3,718 130 279 54 a 47 88 16 803 6 158 
Source: Actual figures are from the monthly statement of receipts and ex- V Reconstruction Finance Corporation is included under “Independent of- 








penditures of the Government (for explanation of reporting bases, see 
page II); estimates are from the 1961 Budget document, released 
January 18, 1960, including effects of proposed legislation. 

Note: Figures in this table are for agencies as constituted at the time 
the expenditures were made, and therefore do not rily rep t 
functions which are comparable over a period of time. For expenditures 
by functions on a consistent basis, see Table 5. Agency shifts are 
reflected in this table as follows: Beginning 1955, Federal Home Loan 





Bank Board from "Housing and Home Finance Agency" to "Independent offices,"  2/ 


and Reconstruction Finance Corporation as indicated in footnote 1; be- 
ginning 1957, Aleska Road Construction from "Interior Department" to 


"Commerce Department," and Federal intermediate credit banks and production 3/ 


credit corporations as indicated in footnote 3; beginning 1958, Federal 
Facilities Corporation (remaining functions) from "Treasury Department" 


to "General Services Administration," and Informational Media Guaranty Fund 


from "Funds appropriated to the President" to "Independent offices"; 
beginning 1959, Federal Civil Defenge Administration from "Independent 
offices" to "Executive Office of the President"; and the former Civil 
Aeronautics Administration and the Civil Aeronautics Board from "Commerce 
Department" to "Independent offices"; beginning 1960, military 
assistance is shown under "Defense Department, military" instead 

of "Funds appropriated to the President." 


fices" through 1954, and under "Treasury Department" beginning 1955, 
except functions transferred to Export-Import Bank, Federal National 
Mortgage Association, General Services Administration, and Small 
Business Administration. The corporation was abolished at the close 
of June 30, 1957, by Reorganization Plan No. 1 of 1957, and its 
remaining functions were transferred to the Housing and Home Finance 
Administrator, Administrator of General Services, Administrator of 
Small Business Administration, and Secretary of the Treasury. 
Beginning 1957, Federal aid for highways is excluded from budget 
expenditures and included in trust account expenditures (see 

Table 1). 

Effective January 1, 1957, the production credit corporations were 
merged in the Federal intermediate credit banks, pursuant to the 
Farm Credit Act of 1956, approved July 26, 196 (12 U.S.C. 1027), 
and operations of the merged agencies (as mixed-ownership corpora- 
tions) were classified as trust enterprise funds (see "Trust Account 
and Other Transactions," Table 3); previously the operations of the 
banks and the corporations, respectively, were classified as public 
enterprise funds and were included net in budget expenditures. 


Remaining footnotes on page 7. 
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Table 4.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of June 30, 1960 (Preliminary) J1/ 
(In millions of dollars; negative figures are deductions in the columns in which they appear) 













































































































Vierended Additions, fiscal year 1960 to date 
balances Increase 
brought Transfers, 
Agency eet Authorizations Other borrowings, 
July 1, 1959 | Appropriations | to expend from authori- Total investments 
2/ 3/ debt receipts zations 
Legislative Branch........ povewesronopoecceedsecepecesecusee 141 31 - -4 117 - 
The Judiciary...cccccccccccccccccece 3 50 - 7 50 o 
Executive Office of the President..... LA 63 - - 63 - 
Funds appropriated to the President 8/.......sssesseeseeees 2,800 1,944 - ° 1,944 -31 
Tpdepentamt SETIERRnc os cccccccaccescseocegncoccesccceeesese 12,447 9,750 900 B 10,663 e 
General Services Administration.......ccccccceccecscecceces 489 283 - = 283 a 
Housing and Home Finance Agency.....sssscccecccccsccccccces 8,977 268 278 243 - 
Agriculture Department............. xs 3,605 5,171 497 2 5,670 - 
Commerce Department..........+. e006-06 bscceseoece ‘ 446 567 o 4 571 o 
Defense Department: 
ADA tamer GaRSTAEROs coc ccrcccsccsocepoccesoscosceseciowces 31,635 40,627 - o 40,627 o 
WidAteer deniahanse. B00 006 iccc0es cde cteanqentacccannsece 2,548 1,300 - - 1,300 31 
Civil functlons, oo... cccccccevcccccesccvcccccccccoseseesce 345 925 10 = 935 re 
Undistributed foreign transactions...... - - - - - ja 
Health, Education, and Welfare Department. 1,097 3,567 = =I 3,566 = 
Interior Department......ssccccceceeses comes oocevesceseores 372 747 - 3 750 - 
Justice Department........ pa Saeserrvebectnaddconeceneonanee 21 267 - - 267 - 
See i ncivndns +anane<hieingandhandigianaandss 188 558 . 558 “ 
Post Office Department....... Gigisenns + dbkate vase +s Upiaéine 292 655 - - 655 - 
State Department.......+..seee. PPOTITTITIiTTicririiri Trt Tie 72 229 - - 229 - 
Treasury Department..........++++ oceccccceccccosecece 6,078 10,491 - - 10,491 n 
District of Columbia - Federal contribution and loans...... 48 61 - ~ 6 - 
Unclassified expenditure transfers......scccscscesecsvececs - ~ - - - 
Total. cocccccccccscccccccs Oo crcceccccccccccccccccccecseececs 71,648 77,653 1,686 250 79,589 - 
saae Sie te ee Unexpended balances June 30, 1960 (Preliminary) 
Rescissions Unused author-| Unfunded Invest- 
Agency Expenditures | cancellations, cen os ag izations to contract ments Totel 3/ 
(net) and other | tsana expend from authori- held 
adjustments 9/ debt receipts zations 
Legislative Bramch. ..cccccccccccccccvcccccscccccccccose 118 6 86 - 47 - 134 
The Judiciary....cccsccesees eoccccccccesccccccoccess 49 - 4 = - - 4 
Executive Office of the ede aati. sreueteint.vdiem 56 - 52 - - ~ 52 
Funds appropriated to the President.. 1,762 9 2,612 329 - - 2,941 
Independent offices........ssseeseees 9,003 63 3,537 9,899 142 465 14,043 
General Services Administration......sscsccssccceccsece 409 65 298 - - - 298 
Housing and Home Finance Agency......ssccccccccescccecs 307 513 245 6,574 1,388 Bg 8,945 
Agriculture Departmant........ccccccccsccccccccecccsees 5,427 1 821 2,987 4l - 3,848 
Commerce Department.......cesccccccccccccsccccccccccses 539 7 404 - 68 - 47 
Defense Department: 
Military functions..........+.s. occccsesccccccososece 41,200 32 31,030 ~ - - 31,030 
Military assistance......sscccccccccccscccccccccscees 1,607 - 2,273 - - - 2,273 
GREE TORN URIINS oo 660 peccoteecsopee cokes ciecscccctes 902 10 358 10 - - 368 
Undistributed foreign transactions..........secsseees * - * - io - * 
Health, Education, and Welfare Department.............. 3,403 * 1,259 - 1 - 1,260 
Interior Department............ 690 * 347 * 84 - 431 
Justice Department...... 258 3 27 - - - 27 
Labor Department......... 549 - 197 - - - 197 
Post Office Department....ccccccccccccccccccccccccccecs 615 - 332 - - - 332 
State Department.........eeeseececcccees es ecccccccccess 247 - 55 - - - 55 
Treasury Department........ $0600b5be0000d60068 bb 10,133 15 456 5,964, - - 6,421 
District of Columbia - Federal contribution and. loans.. 28 - 81 - - - 81 
Unclassified expenditure transfers........sseseseceeees -1 - 1 - - 1 
Adjustment to monthly statement of receipts and 
expenditures of the Government........ssecceccccsceecs -2)])/ me 2 - - - 2 
Total. cccccccce Caccvscssode PTITTTITI TTT TTT 77,299 72h 44,476 25, 764 1,770 1,204 73,23 
Source: Bureau of Accounts. Details for the current fiscal year to date other transactions, including those relating to (a) authorizations 
are shown in Bureau of Accounts report "Budgetary Appropriations and to expend from debt receipts, ~s contract authorizations, (c) inveet- 
Other Authorizations, Expenditures and Unexpended Balances". ment in public debt securities, and (d) restorations and reappropria- 
1/ These preliminary figures are the latest available at this time. They tions, which may require adjustment on the basis of final reports 
are based on preliminary reports from the agencies and are subject to from the agencies. 
later adjustments as additional information is received, preparatory 2/ Includes same categories as shown at end of current period. 
to the closing of the central accounts in the Treasury for fiscal 3/ Although not expended, a substantial portion of these amounts is 
year 1960. Among the areas subject to later adjustm®nt are the obligated for outstanding purchase orders and contracts for 
following: certain overseas transactions not yet included; the write- equipment and supplies, for payrolls, and for similar items. 
offs or withdrawals of unobligated balances no longer available, 4/ Includes reappropriations. 
since agency reports covering these transactions are not required by 5/ Consists of authorizations by law for Government-owned enterprises 


law to be submitted until September 30 (the write-offs in the fiscal 
year 1959 amounted to $412 million); certain indefinite approprictions 
included on the basis of Budget estimates instead of final figures; 


to borrow (1) from the Treasury (to expend from public debt 
or (2) from the public (to expend from debt receipts). 
Remaining footnotes on page 7. 


receipts), 
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Table 5. - Expenditures and Balances by Functions 
(Fiscal years; in millions of dollars) 






































































































1960 (p) 
Function Unexpended 
Function code 1955 1956 197 1958 1959 Expenditures | balances end 
number of period 
1/ 
Major national security: 

LACAEF GOEUMES 6 6 ccc ccccoccesccccscccccccescccctecsoooces 061 35,532 35,791 38,439 39,062 41,233 41,200 31,030 
Development and control of atomic energy......ssssessceses 066 1,857 1,651 1,990 2,268 2,541 2,624 1,508 
Stockpiling and defense production expansion.... 067 Dhd, 588 490 625 312 180 189 
MEARE GROMSONINE cn ccdaccoddocdocscdiccescece 068 2,292 2,611 2,352 2,187 2,340 1,607 2,273 
Total major national security.....sscccccccccccccccccceces 40,626 42,641 43 ,270 445142 46,426 45,611 34,999 

International affairs and finance: 
Conduct of foreign affairs.....ccccccccccccccccccccccceces 51 121 120 157 13 237 219 33 
Economic and technical development 2/.....scscecesesecsees 152 1,960 1,613 1,683 1,910 3 ,403 1,380 13 ,091 
Foreign information and exchange activities.......scsceese 153 100 11 133 ug 139 137 67 
Total international affairs and finance......ssescsccceses 2,181 1,843 1,973 2,231 3 780 1,736 13,19 
Veterans' services and benefits: 
Veterans’ education and training 3/......sceccccccececeees 101 664 767 7, 699 57 514 79 
Other veterans’ readjustment benefits 4/......sscccsceeees 102 150 13 126 168 177 * * 
Veterans' compensation and penSionS....ssesceccccccccccces 103 2,681 2,798 2,870 3,104 3,275 3,368 37 
Veterans' insurance and servicemen's indemnities.......... 104 57 105 47 43 35 34 90 
Veterans' hospitals and medical care...cssssccssceccsccees 105 727 788 801 856 921 961 183 
Other veterans' services and administration........sseeee 106 178 176 175 156 1% 179 32 
Total veterans’ services and benefits.......seccescceeeees 4,457 4,756 4,78 5 ,026 5,174 5,056 421 
Tabor and welfare: 
Tabor and Manpower ..scccscscccccccccesccsccccccccccsescecs 21 328 475 400 458 844 411 199 
FRR GOR 66.0 cin 00660 ksh 0 eb~KESH Ode CEdeecceeeceso 212 1,428 1,457 1,558 1,797 1,969 2,061 345 
Promotion of public health... ..cccccccccccsccccccssccccces 213 275 351 469 546 704 818 664 
Promotion of education 5/...scsccssccccccccccccccccccccccs 2u 325 281 292 319 468 512 252 
Promotion of science, research, libraries, and mseums 6/. 215 53 56 71 72 119 268 168 
Correctional and penal See Adi icccsedadsclesbeticees 216 28 31 32 34 39 46 12 
Other welfare services and administration 2/....sssccesees 217 136 169 201 221 279 221 10 
Cele Saar Gil aiittins vercctvaueecovecesairevenceseves 2,575 2,821 3,022 3 447 4,421 4,338 1,650 
Agriculture and agricultural resources: 
Stabilization of farm prices and farm income 7/.......ss+« 351 3 486 3,900 3 430 3,151 5,126 3,452 2,316 
Financing farm ownership and operation 8/......sscsssseees 352 236 231 227 9/ 239 250 289 527 
Financing rural electrification and telephones.......+.++. 353 204, 217 267 297 315 330 R2 
Conservation and development of agricultural land and 
ee ERT OE SER He 354 290 305 3%, 448 547 702 104 
Research, and other agricultural services 2/....ssccessees 355 13 215 227 255 291 292 62 
Total agriculture and agricultural resources.......ssssees 4,388 4,867 4,525 9/| 4,389 6,529 5,066 3 920 
Natural resources: 
Conservation and development of land and water resources.. 401 935 803 925 1,138 1,183 1,234 1,353 
Conservation and development of forest resources........+: 402 119 139 163 1% 201 220 67 
Conservation and development of mineral resources......... 403 37 38 62 59 71 65 17 
Conservation and development of fish and wildlife......... 404 43 45 51 60 68 68 57 
Recreational use of natural resources......scsccccecsceces 405 35 AA 59 69 86 Th 90 
General resource surveys and administration.......sssseee: 409 34 35 38 43 60 52 6 
De OE, ARNE cin candocadiccccencecsiccconncenecs 1,202 1,105 1,297 1,544 1,669 1,713 1,589 
Commerce and housing: 
Promotion of water transportation........ssssscccceseceees 510 349 420 365 | 392 436 508 459 
I i SII osc caidhccedecessadecccbecesttedeses 511 647 783 40 10/| 31 30 38 83 
Promotion Of aviation....ssscccccecccecccceccccccccccccecs 512 179 180 , 315 494, 568 533 
Space exploration and flight technology......ssccscecesses 513 u/A Tl 7 | 89 145 402 37 
BE GEOR anc cnddorgnncscgnadeseotocsceeneesebasssoes 514 356 463 518 674 77, 615 332 
Community development and facilities......sscecccececceces 515 56 4 49 2 | 108 130 25398 
Public housing programs........ssees 516 -115 31 60 Sf 7 LB4 1,51 
Other aids to housing ])/ 517 270 19 -60 228 | 1,08 234 1338 
Other aids to business 12/........++0. 518 404 -83 59 us | 2B 89 3 134 
Regulation of commerce and finance.....sssssesssescceesess 519 38 41 45 49 | 58 58 
Civil and defense mobilization......ssscccecssecccceeceecs 520 45 58 65 66 46 46 200 
Disaster insurance, loans, and relief 13/.....sssseeeeeees 521 12 43 21 21 8 2 26 
Total commerce and housing....scccsccccccccccccccccccccccs 1,504 2,030 1,455 10/} 2,109 3,421 2,822 16,712 
General government: 
WEROUERUD CUROORGNES o occccctecdcccccsocccccetccesescoece 601 60 77 90 88 102 101 121 
Fadioial Functicns..ccccsceccccccccccccccccccccscccoccesce 602 31 38 40 Ad 47 49 4 
Executive direction and management......sssccccccccecccces 603 10 q 4 10 12 12 3 
Federal financial management.......+.-++s++ 604 431 475 476 502 566 558 48 
General property and records management...... setRece 605 164 164 19% 239 291 368 265 
Central personnel management and employment costs ‘L/ ceniee 606 115 334 627 140 205 216 9 
Civilian weather services....ssscccsessccccccccccscccceecs 607 25 34, 38 39 46 54 8 
Protection services and alien control.....sscscssesecceees 608 157 188 187 199 216 217 16 
Territories and possessions, and District of Columbia..... 609 67 72 77 5 89 91 112 
Other general gowernment......ccccccsecccccccccccccccccces 610 139 28 51 20 30 27 3B 
SeNR: MNL, DIIN Soo anaes cas dcccatnsceadscascceccs 1,199 1,630 1,790 1,359 1,606 1,692 609 




















Footnotes at end of table. (Continued on following page) 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 
1960(p) 
Function 
Unexpended 
Function code 1955 1956 1957 1958 1959 bal 
Expendi ances end 
number tures of period 
Interest: 
Interest on the public debt.....ssseceees 651 6,370 6,787 7, 2hh 7,607 7,58 9,182 18 
Interest on refunds of receipts.... 652 62 54 57 1, 70 % * 
Interest on uninvested funds......cseceees 653 5 6 6 8 9 10 * 
Data SN sa Dips gars <sscecnccnseanees 6,438 6,846 7,308 7,689 7,671 9,268 ns 
WiddnteGientele ss ccpsbckssocccichossibanees - - - - - - -2 2 
Totehccseccccdsdessevcccscoscadsoccsesosess 64,570 66,540 |69,433 9/ 10/ 71,936 80,697 77,29 B ,213 
































Source: Expenditures for 1960 are from reports to the Treasury 

Department by disbursing officers, on the monthly statement reporting 

basis (see page II). They are classified in accordance with the 

classification used in the 1961 Budget document, Special Analysis 

G, as nearly as can be done on an individual appropriation and fund 

item basis. Prior year figures are from the same source but have 

been adjusted below the appropriation level in some instances by the 

Bureau of the Budget for use in the Special Analysis. Where current 

classifications differ on this account, they are footnoted. Revolving 
transactions are included net in the expenditures. 

For description of items included, see Table 4. Although not expended, 

a substartial portion of these amounts is obligated for outstanding 

purchase orders and contracts for equipment and supplies, for payrolls 

and for similar items. 

See footnote 7. 

Expenditures for 1960 include those made from "Readjustment Benefits, 

Veterans' Administration," applicable to functional code 102. 

See footnotes 3 and 14. 

See footnote 6. 

Expenditures for 19%0 include those for promotion of education in 

science made from "Salaries and Expenses, National Science Foundation," 

applicable to functional code 214. 

Expenditures for 1960 include those for emergency family relief to 

friendly peoples, applicable to functional code 152; for special 

milk program - restoration of capital impairment, applicable 


a 


eee RL 


4 


to functional code 217; for loans to Secretary of Agriculture for 
conservation purposes and conservation reserve icable to 
functional code 354; and for animal disease eradication activities, 
and grading and classing activities, applicable to functional code 
355. These expenditures were made from “Commodity Credit Corpora- 
tion Capital Fund"and "National Wool Act, Commodity Stabilization 
Service." 

Expenditures for 1960 include those for farm housing made from "Loans, 
Farmers' Home Administration," applicable to functional code 517. 

For shift of Federal intermediate credit banks from budget to trust 
account classification effective January 1957, see Table 3, footnote 3. 
Excludes Federal-aid highway expenditures, which are made from the 
Highway Trust Fund beginning with 1957 (see Table 1, footnote 14); 
corresponding expenditures for previous years are included in Budget 
expenditures. : 

See footnote 8. 

Expenditures for 1960 include those for disaster loans and relief 
made from “Revolving Fund, Small Business Administration," applicable 
to functional code 521. 

See footnote 12. 

Expenditures for 1960 include those for unempl nt compensation for 
Federal employees and ex-servicemen applicable to functional code 102. 
less than $500,000. 

Preliminary, 
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Footnotes to Table 3 - (Continued) 


Footnotes 1 through 3 follow Table 3 on page 4. 

4/ The 1959 figures in the Bulletin differ from those in the 1961 Budget 
document because of a reclassification in the latter by which military 
assistance under the Mutual Security program in the amount of $2,340 
million is shifted from "Funds appropriated to the President" to "De- 
fense Department, military functions," and $8 million is shifted from 
"State Department" to "Funds appropriated to the President." 

5/ Includes unclassified expenditure transfers until these have been 
distributed in final fiscal year figures. 

6/ Totals include allowance for contingencies of $75 million for 1960 and 
$200 million for 1961. 

7/ Beginning with the fiscal year 1960, military assistance under the 
Mutual Security Program is included under "Defense Department, mili- 
tary" instead of "Funds appropriated to the President" pursuant to 
budgeting instructions in the Mutual Security Act of 1959, approved 


July 24, 1959 (22 U.S.C. 1813) as reflected in the 1961 Budget Docu- 
ment. 

8/ Beginning 1955, consists of net expenditures of the Postal Fund, 
reflecting the change in classification of Post Office transactions 
to a public enterprise revolving fund basis. 

9/ Reported on an accrual basis effective June 30, 1955. 

10/ Consists of Federal payment and loans and advances. 
11/ Includes $1,375 million additional subscription to the International 
Monetary Fund in June 1959 pursuant to the act approved June 17, 1959 
(22 U.S.C. 286e). Of the total, $344 million were paid in gold (see 
"Monetary Statistics," Table 3) and the remaining $1,031 million were 
paid in special notes of the United States (see "Debt Outstanding," 
Table 1, and "Cash Income and Outgo," Table 6). 
* tess than $500,000. 
p Preliminary. 


Footnotes to Table 4 - (Continued) 


Footnotes 1 through 5 follow Table 4 on page 5. 

6/ Consists of new contract authorizations, established by law for the 
current fiscal year, net of current appropriations to liquidate either 
current or prior contract authorizetions. 

7/ Consists of transfers between appropriations; net borrowings from, 
or repayments to (-), the Treasury and the public under authority 
to expend from debt receipts; and net investment in, or sale of 
(-), public debt securities and certain guaranteed securities 
issued by Government enterprises. 

8/ Effective with the month of April, Military assistance is shown 
under the Defense Department. 


9/ Consists of transfers to, or restorations from (-), the surplus 
fund; rescissions, cancellations, or adjustments of borrowing 
authority and contract authority; capital transfers to miscellaneous 
receipts; and other adjustments. 

10/ Public debt securities and certain guaranteed securities issued by 
Government enterprises. 

11/ Represents difference between monthly statement figures (based on 
prelimin: reports) and final accounts of disbursing officers. 

* Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 













































































Net receipts, or Trust and deposit fund accounts 
nditures (-) Net sale, or investment Net sale, or redemption 
Fiscal year — ° 
y from trust account | Net receipts, or | p, e (-), by Government (-), of securities of 
or month end chher trenc- expenditures (-) ceipts xpenditures | agencies in public debt Government agencies in the 
actions securities market 
WB 2ecccccseccccccccccccccecs 147 3,855 8,807 43952 -3 ,636 -72 
LD3 -cccccccccccccccccccccece 435 3,760 8,929 5,169 -3 ,301 -25 
Whe ccccccccccccccccccccccecs 328 2,386 9,155 6,769 -2,054 -4 
LWS5cccccccccccccccccccccccce Bl 91 V/ 9,536 8,545 1/ -1,362 1/ 2/ 602 ])/ 
Bs iscecccccsccecuececotes -1% 2,250 11,685 9,435 -2,617 13 
LD Tecccccccccccccccccscccess 1% 1,409 14 1363 12,959 =-2,300 1,085 
1F5B. ccccccccccccccccccccsece 633 262 16,329 16,068 -197 567 
LGecccccccscccsccsccccceses -329 -1,511 17,084 18,595 1,112 1 
1960 peweeeeees teecccecceceee 30 -280 21,795 22,075 -713 1,023 
1942 Giths)occccccccccessocce 221 1,269 22,547 2,278 -1,94 906 
WHPTuly.cccccccccccscecsses -290 -360 1,24 2,174 671 -1 
AUgUSt..cccccccecccscces 301 916 2,444 1,528 -666 51 
September....sccscsssees -27 A499 1,26 1,735 317 155 
-207 -877 1,009 1,886 667 3 
496 507 2,004 1,4% -67 56 
December. ...scessesesees -183 -27%, 1,474 1,748 -12 102 
19O0—Jamuary..ccccscccsececes -379 -1,146 828 1,9% 764 3 
IIs cc.cascnusieeccd 662 716 2,329 1,613 -160 105 
March. .cccccccccccccsccs -442 -160 1,708 1,868 -386 104 
APTAL. ccccccccccccccccce -137 -577 1,490 2,067 296 143 
MOY. cccccccccccscscccees 577 1,5a 3,301 1,780 -1,097 153 
TUNne Pussscccccccceccees -340 552 2,757 2,205 -1,042 150 
Source: Actual figures for 1952 are from the daily Treasury state- enterprises are included in deposit fund account expenditures 
ment and thereafter from the monthly statement of receipts and ex- (net) and excluded from net investment by Government agencies 
penditures of the Government (for explanation of reporting bases, in public debt securities (see Table 4) and from net redemption 
see page II); estimates are from the 1961 Budget document released or sale of obligations of Government agencies in the market 
January 18, 1960, including effects of proposed legisletion. (see Table 5). Figures previously published for the fiscal year 
1/ Under a revised classification in the monthly statement, effective 1955 have been revised to the new classification basis. 
July 1, 1955, the security transactions of Government-sponsored 2 Includes guaranteed securities beginning 1955 (see Table 4). 
p Preliminary. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age | Federal Railroad | Unemploy-| National Government | Federal Highway | Other trust 
Fiscal year Total and Survivors Disability Retire- ment Service Life employees'| Trust accounts 
or month Insurance Trust Insurance ment Trust Life Insur-| Insurance retirement Fund 3/ 
Fund Trust Fund }/| Account Fund ance Fund [Fund funds 2 
WM icdssrccredccedoccecescce | G07 3,932 - 850 1,643 786 7 912 - 597 
LPB ecccccccscccccccs 8,929 4,516 - 7h2 1,594 637 79 961 - 401 
Whecccccccccccccccccccscce | 9,155 5,080 - B7 1,492 619 78 691 - 457 
lLM5 ccccccccccccccccccsccscs | 99536 5,586 - 700 1,425 590 78 708 7 449 
WWGcccccccecccccesccccocccs | ILs605 bf 7,003 - Bd 1,728 649 B 1,025 - 467 L/ 
LW Tesccccccccceccecceseeces | 14,369 7,159 339 7B 1,912 608 69 1,397 1,482 681 
LBB. ccccccccccccscccccccece | 165929 7,900 94,3 6% 1,855 640 67 1,458 2,134 638 
LWPe ccccccsccccscccccccccccces 17,084 8,182 Bs 758 1,997 634 63 1,741 2,185 585 
GUN iskcnictsanatadd wens 21,795 10,439 1,071 1,405 2,703 645 62 1,766 3,003 700 
1961 (Est.)...... cececcccese 22,547 11,721 1,098 1,059 2,284 683 57 1,770 2,950 F2L, 
LPB PTUly cccccccccccccccccce 1,214 301 54 302 BU AA 40 3 112 192 67 
August....cee ecccecece oo | 2,444 1,267 138 87 509 38 2 131 238 4 
September.....sseseeee+ | 1,236 609 59 69 66 38 } 2 131 201 69 
OebeRs 660 dcccsecee eee | 1,009 264, % 18 1 39 2 131 343 7, 
November. .ccecscececees 2,004 908 102 85 355 36 2 116 369 31 
December..cccssccsccees 1,474 642 67 81 151 37 2 151 297 46 
19O-January..ccccccscsceses 828 291 32 18 67 42 2 107 218 51 
February......-+.++ee0. 2,329 1,257 125 88 251 141 } 24 137 264 43 
GO Tic fecdodieseésts 1,708 1,020 B 11 56 4h 2 151 191 80 
ApPhlocccccccccccces see | 1,490 7A 82 20 175 39 1 125 292 54 
Maycccccccccccccccccces | 39301 1,870 177 85 670 41 2 12% 249 82 
TUNE Poeeeeccececsesccs 2,757 1,220 117 481 145 111 18 349 239 79 
Source: See Table 1. dollar; and the Railroad Unemployment Insurance Administration 
l/ See "Budget Receipts and Expenditures," Table 1, footnote 12. Fund for the period 1954 through November 1958 (see Table 7 for 
See "Budget Receipts and Expenditures," Table 1, footnote 14. treatment thereafter, and "Budget Receipts and Expenditures," 
3/ Includes District of Columbia receipts from taxes and from Table 1, footnote 7, for treatment prior to 1954). 
Federal contributions, loans, and grants; Indian tribal funds- 4/ Does not include donation of public debt securities amounting to 
increment resulting from reduction in the weight of the gold $45,800 (par value); see also Table 4. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 








































































































Trust accounts, and trust enterprise funds (net) 
Fiscal year Total Total Federal Old-Age | Federal Railroad Unemploy-| National Government | Federal Highway 
or month trust and Survivors Disability | Retirement | ment Service Life | Life employees’ | Trust 
its, I Trust | Insurance | account Trust Insurance Insurance retirement | Fund 
etc. Fund Trust Fund Fund Fund Fund funds 
lB 2eccccccccccce 4,%2 5 5298 2,067 - 391 1,049 9% 82 300 - 
1953 eccccccccccce 5,169 5,698 2,750 - 465 1,010 588 82 363 - 
WBhecccccccccece 6,769 7,327 3 5405 - 502 1,745 6B 147 411 - 
IPS ccrcccecccece 8,545 1/ 8,489 4 - 585 1,965 538 84 430 - 
1Wbscccccseccece 9,435 2 9,197 5,551 - 611 1,38 512 87 507 = 
12,99 12,743 6,723 2 682 1,644 515 8 59 966 
16,068 16,159 8,116 181 3B0 3,148 5AL 120 699 1,602 
18,59 8, 9,454 371 778 3,054 562 80 792 2,709 
1960 pocccccccees 22,075 ’ 11,152 571 1,136 2,737 583 84 8% 3,498 
191 (Est.)......] 21,278 21,389 11,652 624, 982 1,973 580 72 986 2,854 
1PFITuly.cccccce 2,174 2,002 1,121 43 98 159 51 9 711 4,00 
August...see 1,528 1,72 852 42 105 176 46 6 72 327 
September... 1,735 1,920 864 41 7) 188 50 7 B 406 
October. .... 1,886 1,696 859 44 107 165 44 6 7 343 
November.... 1,49 1,697 859 45 103 210 43 6 Th 285 
December.... 1,748 1,875 835 72 88 272 16 6 7% 312 
1960-January..... 1,97% 1,672 938 54 98 255 16 4 72 144 
February.... 1,613 1,792 873 43 B 284 50 6 1, 214 
March... 1,868 1,862 905 48 81 312 55 9 78 a9 
APE. coccce 2,067 1,862 903 48 B 258 52 7 % 224 
May. ccccccce 1,780 1,876 905 46 89 228 50 7 77 282 
June p...ee- 2,205 2,287 1,237 46 86 228 51 8 19 250 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Trust ente se funds (net Other trust Government-sponsored enterprises 
Fiscal Total ome nts Sponsorec— Othe 
pre a Federal |] Federal National Mortgage Assoc. 4/ | accounts and deposit i ee ee ; 7 wn ous 
inte ii- trust enter-leing Total nvestmen emption o Tr te 
dhe: exetht Financing by Other prise funds |,ocounts public debt | agency obligations | expendi- senetein 
banks 3/ Treasury operations securities in the market tures 
12 cccccceve - - ~ 413 -346 395 6/ 395 49 
IDB .ceccccces - - - 441 -529 -120 ry -120 -410 
Lhe cccccccce - - - 495 -558 -437 6/ 6/ -437 -121 
LBS cccccccece - -B 9 483 56 }/ *)/ 170 -269 9 56 
1956. .seccceee - - I, 206 425 2/ Bs 10 548 -872 334 229 
lBTeccccecees 127 929 438 216 -8 39 -86 39 224 
195B.cccosccce 2233 3 102 692 -91 7 460 167 -620 -98 
55 -42 176 617 -9 -16 -70 -1,222 1,277 6 
- 42 950 709 -192 =H 239 -723 479 -186 
- 800 866 -111 na. 240 57 -408 
-47 51 46 172 10 165 -364, 209 162 
- -12 62 51 -198 4 -92 -178 275 -202 
~ 65 84 47 -186 -18 -82 -79 143 -167 
October. . - -92 91 54 190 -11 -16 -117 13 201 
November. - -29 78 a -200 2 17% ~185 12 -202 
December. - 18 83 67 -127 -5 -% 52 39 -122 
1960-January.. 7 -71 1 58 302 3 292 61 -350 300 
February. - 1 9 54 -179 5 -128 290 -157 -184 
March.... ~ -% 124 54 6 9 1a -a I 3 
April.... ° 139 12 49 204 -1 -202 155 46 205 
May. sees - 3 150 AL -% 7 123 -166 50 -103 
June p.-- 3 97 LA 161 -82 -13 -20 -172 179 -69 
Source: See Table 1. approved August 2, 1954 (12 U.S.C. 1719). mds provided by the 
VY Includes security transactions of Gove ‘t-sp dad enterprises Treasury (-), or repaid to the Treasury, are shown in a separate 





beginning 1955 (see Table 1, footnote 1). 
2/ Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value); see also Table 4. 
3/ Operated as a trust enterprise fund beginning January 1, 1957, at 
which time the production credit corporations were merged in the 


Federal intermediate credit banks, pursuant to the Farm Credit Act 


of 1956 (12 U.S.C. 1027); previously the banks and corporations, 
respectively, were classified as public enterprise funds, and 
were included net in budget expenditures. Beginning January 1959 
they are classified as Gover it-sp d enterprises, and the 
net transactions of the operating fund were then transferred from 
the trust fund and included under "Deposit fund accounts." 





4/ Secondary market operations, as provided in the Housing Act of 1954, 


column (and correspondingly are reflected net in budget expenditures). 
Includes District of Columbia cperating expenditures; Indian tribal 
funds; expenditures chargeable against increment on gold; and trust 
enterprise funds (net) which are not shown separately. The Rail- 
road Unemployment Insurance Administration Fund is included for the 
period 1954 through Nevember 1958 (see Table 7), and the Employees' 
Life Insurance Fund (net) from its establishment in August 1954. 
Excluded from deposit fund account expenditures and included with 
similar security transactions of other agencies (see Tables 4 and 5). 
less than $500,000. 

Not available. 


Preliminary. 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 

















































































































Trust accounts 
Fiscal year Federal Old-|rederal Railroad | Une National 
Tot ro mploy— Government | Federal Federal 
or month “ea a Age and Disability | Retire- ment Service life employees! —— intermedi- pean 
acinaiiiaiias Survivors [Insurance | ment Trust Life Insurance | retirement | 544 ate credit | cunts 
Insurance {trust Fund| Account | Fund Insurance | Fund funds banks }/ 
- Trust Fund Fund 
ae 3,355 1,950 - 449 583 “245 1 624 - - -6 
Mpscesscscscces Se 3,068 1,545 - 280 590 59 -2 588 - - 9 
or cocscco! 2006 1,688 2/] 1,522 - 202 -248 B -65 252 - - 1 
1W5scccesececee| 1,3623/] 1,26 1,241 £/ - ul 545 B -1 314 - - u 
eR eee | 2,617 5/| 2,516 5/| 1,463 - 121 258 135 -16 548 - - 8 5/ 
LD 7Tecesceseeses| 2,300 2,263 220 325 36 274, 89 -16 803 404 99 28 
LP B.ceccccccese 197 106 -499 729 -33 -1,255 5 -56 671 418 * 36 
195s seeees soeee] -1,112 -1,2u4 -1,290 552 -35 -1,011 7% -17 958 -3B -100 45 
1960 P weseceeees 73 547 -726 49, 264 -41 62 -21 871 -428 - 71 
1961 Est.).....] 1,954 1,769 -33 476 Tl 305 2104 -4 77, - - 87 
LP PIuly.sesees -671 68 -681 22 197 -% -10 -3 55 -178 - 7 
August..... 666 646 303 69 -12 407 -10 -5 60 -160 ~ -5 
September..| -317 -329 -172 hh -31 -14 -7 3 48 -2 - 3 
October.... -667 -682 -557 -16 -88 -87 -8 -5 50 - - 29 
November... 67 12 204 20 -21 169 -7 -6 49 - - 11 
December... 12 -12 -13 48 -9 -112 -8 -5 58 - - 28 
1960-January.... -764 -891 -619 -47 -79 -200 -6 3 53 18 - -8 
February... 160 186 24 41 -7 -28 3 18 64 -18 - # 
March...... 38% 440 420 84 3 -247 -4 a 65 1a 20 
April..... ‘ -2% -279 -66 35 -81 -185 -9 5 40 -15 - 7 
May.cceces «| 1,097 1,059 454 83 bed 535 -13 -7 56 49 - -1 
June p..-«- 1,042 1,084 383 111 398 -83 61 10 2733 -56 - -13 
Public enterprise funds Government-sponsored enterprises 
Fiscal year | Total Federal | Federal | production|Federal Federal Total Banks Federal Federal Federal 
‘al 
or month _— Housing — credit National | savings and Other | Sovernment- | for Deposit | home — inter- 
a Adminis- — corpo- ment Loan Insur- sponsored coopera- | Insurance| loan ieeiee pone 
trati . . 
 semerts ration banks }/ rations VY rege 6/ ance Corp enterprises | tives Corp banks taniee VY 
LD 2eoccscscces 101 al 71 3 - 7 ~ 179 ® 84 5 - - 
WI icccccecees 79 59 4 8 - 9 - 153 5 87 61 - - 
lLDheccccccccce -77 -86 -1 3 - 11 3 443 2/ 9 102 314 18 - 
Memorandum 
UWS ccccccccece 126 5 7/ 10 * 1 13 7 170 -10 98 82 * - 
1956. ccccccce ee 101 69 - -2 10 15 9 548 - 104 425 19 - 
1B Teccccccccce 36 78 -60 -40 235 18 u7/ 39 2 104, -67 1 - 
1958. cseceee Fu 51 - 7 6 19 u 460 -1 115 346 * - 
LVI. cccccccecs 102 53 - - u 17 18 -70 - 1% -299 1 105 
1960 p.rsseeees 166 62 - - 16 18 70 239 * 134 102 1 2 
1961 (Est.).... 185 13 - - -6 57 20 240 - 140 100 - ~ 
19 MTIuly..eees 16 9 - - ed 5 2 165 - 1 164 - - 
August.... 19 16 - - ® 2 1 -92 4 6 -103 - ~ 
September. 12 7 - - * 3 1 -82 -4 - -78 ~ - 
October... 15 10 - - 1 3 1 -16 - 3 -20 - 1 
November... 56 - - - 4 6 46 8/ 17% - 6 168 - * 
December.. a 18 - - 2 3 1 -% - 7 -103 - - 
1960-January... 127 6 - - 115 5 2 292 - 7, 217 - 1 
February. . -26 - - - -36 3 7 -128 - 17 -145 - ~ 
March..... -54 11 - - -% 5 6 12a - 1 120 - - 
April..... -17 -27 - - 17 -10 2 -202 - 4 -206 - - 
May..eees e 38 8 - 7 36 -11 5 13 7 116 - * 
June p..-- -42 4 - - -46 4 -4 -20 * 8 -28 1 ~ 
source: See Table 1. 5/ Does not include investments representing acquired securities amount- 
See Table 3, footnote 3. Investment by the banks and corporations ing to $1,643,070 (par value) and donation of securities amounting 
as public enterprise funds through 1953 includes only those transac- to $45,800 (par value); see also Tables 2 and 3. 
tions cleared through the account of the Treasurer of the United States. 6/ Management and liquidating functions as provided by the Housing 
2/ For explanation of difference from Budget figures, beginning 1954, Act of 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment 
see "Cash Income and Outgo," Table 7, footnote 1. includes guaranteed securities. 
3/ Excludes net investment by Government-sponsored enterprises beginning Beginning with this period, figures include net transactions in 
with the fiscal year 1955 (see Table 1, footnote 1). guaranteed securities. See also footnote 6. 
4/ Includes net sale of $300 million for adjustment of excess transfers Beginning November 1959 includes Tennessee Valley Authority. 


of tex receipts in 1952 and 1953 (see "Budget Receipts and Expenditures," 


Less than $500,000. 
Table 1, footnote 16). 
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footnote 3). 


2/ Management and liquidating functions. 


Total includes $-115 million for Tennessee Valley Authority. 
Secondary market operations. 
less than $500,000. 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 
Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Public enterprise funds 
Fiscal year Total pms Fea 
Commodit: Federal Federal Home c eral Federal Home 
or month Total tees | Credit 7) vera rate Owners! | Total et and trust | interme-| National | Owners! 
guaren Corpo- Mortgage | Adminis- Loan guarenve enter- diate Mortgage Loan 
ration Corpo- tration Corpo- prise credit Assoc- Corpo- 
ration ration funds banks ]/ | iation 2/ | ration 
LB 2eccccccccccccccccccccccccccs 72 -16 -1 * -16 * 88 -98 -98 - * 
lV Zeccccccccccccccccccccccccces 25 -7 1 + -7 + 32 65 65 - = 
lB hecccccccccccccccesccccccccce 4 -29 - * -30 * 33 44 Lh - . 
WG cv cdawecerdsctcsesacssonicss SRE 37 - * 37 * 639 3/ 639 -69 -570 * 
Lb. ccccccccccccccccsccscsesees| 173 -30 * -30 * “lL “144 -44 - * 
BFiccocscccacciecetensencncanc nee -33 - * -33 # -1,052 -1,052 136 ~ * 
lB B.ccccccccccccccccccccccccccs| =567 6 - * 6 + -5B -5B3 - -233 * 
l1DQeccccccccccccccccccccscccccs -71 -10 - * -10 * -61 -61 - 6 * 
TO Oacinso0s3503<euddessecaedsa ee -29 4/ - * -28 * -995 -995 - ° * 
1961 (at. )ecccccccscccccccccses| =906 9 - * 9 * -915 5/ -915 5/ - - ” 
LDMTuly.ccccccccccccccccccccce 1 1 - # 1 * * # - - - 
RENEE 0600000 00000060004e -51 -1 - * -1 * -50 -50 - - be 
September..csccccccccccsees| —155 -5 - ad -5 # -150 -150 - . ” 
October. ccccccccccccccccccs 3 -2 - - -2 ad bad * - - * 
November. ..ccccccccccccccce -56 ) - * -6 * -50 -50 = és = 
December..ssccccccccccceses| -102 -2 - # -2 * -100 -100 - * ° 
1960-Januaxzy .cccccccccccccccccce -3 3 - * -3 ad ad * - ad - 
February...sseceseccceeseee| =105 -5 - * -5 ® -100 -100 - - - 
Roccsccccscctescocecsce! oath 3 4/ - * 3 * -100 -100 - - * 
April. .ccccces eeccccccccoce -143 7 - * 7 # -150 -150 - - ~ 
a Te are -2 - * -2 * -151 -151 - - - 
JUNE Poorccccccccccccccsece -150 6 - * +6 * -143 -143 a «i * 
Securities not guaranteed by the United States - (Continued) 
Trust enterprise funds Government-sponsored enterprises 
Fiscal year 
or month Federal Federal Total Banks Federal Federal Seton 
inter- National Government- for home intermediate a 
mediate Mortgage sponsored coopera- loan credit eae 
credit Assoc- enterprises tives banks banks 1/ 
banks ]/ iation 6/ 
LB 2eccccccccccccccccccccscccscces - = 186 - 285 = -99 
1953 wcccccccccccccccccccccccccce - 7 -33 - 12 - -45 
lL hecccccccccccccccccccccccccce - - -11 ~ 136 - -146 
Memorandum 
15 ecco . eccccccccccccccce - - -269 10 -226 - -53 
1956.cc000 SSecercccccoocces - -100 -872 -23 -588 - -261 
1B 7.cccccoce eeecccccccccccccces -238 | -%50 -86 -46 191 - -230 
19GB. coccccccesscoccccccocccecess -225 -115 167 -20 282 - -% 
Wciscissuencconudccissambeats 53 -125 222 86 554 -340 -242 
1960 Pocccccese seccsccescccoocce - -995 -723 -L6 284 “144 -250 
} | 
SOUR GM Tedcdicatbvctsncabends - | -800 | | -35 392 -200 -100 
LV P-Tuly.ccccccccccccccccccccces * vA | + -310 -54 . 
BNE ci ccdkcéocteesencens - -59 3 | -35 -25 -20 } Ht 
et Pe Teer - -150 * -85 6 | a 
Octobereccccccccccccccccece - # | -36 -134 52 H . 
November. .ccccccccccccccccs - -50 - -240 55 | ; 
December. .cccecccccccccocecs - -100 - - 60 . 
INOS cn ccccsecssesnesecss _ | * - 79 a | -39 
February..ccccccccsece eocce - -100 j ' 3 346 -39 -20 
March...... didichontaonal e -100 i| . 20 ~42 1 
RRs sewn ants connsalncaeed - -150 6 | 19 247 61, -1,7 
Micescs hn hia salts aie writable - -151 -166 * -110 57 1 
GND Pode ctvindn chiatenawel - -143 -172 | 10 -71 63 48 
| | 
Source: See Table 1. 3/ Beginning 1955 excludes net transactions of Government-sponsore? 
1/ Classified as a public enterprise fund prior to January 1, 1957; enterprises (see Table 3). 
as a trust enterprise fund January 1, 1957, to Jamu 1, 1959; 4/ Total includes a small amount of sales by the District of Columbia 
and as a Government-sponsored enterprise thereafter (see Table 3, ¥/ stadium fund, a trust enterprise fund 
&/ 
* 
Pp 
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund / 
(In millions of dollars) 




























































































Se ene newer enor eS eae 





Receipts Expenditures other than investments 
Fiscal year Appropriati Deposits by | Net earnings Benefit Refunds of 
th ppr ations 
— Total 2/ 3/ States 4/ on investments Other 3/ Total payments taxes 6/ 
20 ,068.6 18,251.4 9 1,804.7 11.7 5 5333.0 4,873 .6 - 
3,981.5 3,568.6 25.7 333.5 3.7 2,067.1 1,982.4 - 
4,516.3 4,086.3 43.3 386.6 - 2,750.0 2,627.5 33.0 
5,080.3 4,537.3 92.4 438.9 11.6 3,404.8 3,275.6 40.5 
1955. ccccccccccccccccsccccccs 5,585.8 5,039.6 98.6 438.0 9.6 4487.5 4,333.1 51.0 
WW ccccccccccccccesocccccccs 7,003.4 6,336.8 17.6 487.5 Toh 5,551.3 5,360.8 66.0 
UB 7Toccccccccccccccccccccsccs 7,158.8 6,301.2 29.8 555.3 5.2 6,723.0 6,514.6 58.2 
7,899.9 6,870.4 472.1 555.4 1.6 8,116.2 7,874.9 75.5 
8,182.3 7,157.7 481.1 543.0 - 9,453.5 9,049.1 73.7 
10,439.4 9,271.9 650.3 516.4 - 11,152.1 10, 269.7 79.4 
1961 (Est. ).ccccccccccccccces| 11,721.4 10,63.0 515.0 512.4 - 11,651.7 11,086.0 88.0 
LD P-TULy.ccccccccccseseccces 300.6 279.1 19.6 1.8 - 1,121.2 821.1 - 
AUgUBt.cescccccccccccece 1,266.8 1,112.3 139.2 15.3 - 851.6 833.2 - 
September. ....-sseeseees 609.1 588.2 7.0 13.9 - 864.4 838.9 - 
Octoberecccccccccccccccs 263.8 235.3 10.3 18.2 - 859.2 841.5 ~ 
November....cccssceceses 908.4 733.0 111.6 3.8 - 859.4 841.3 - 
December. ssssscscsccceee 641.7 429.1 2.3 209.5 - 835.2 843.8 - 
1960—Jamuary..cccccccescecess 290.6 266.9 22.0 1.7 - B7.5 841.0 79.4 
February...scsccsscceces 1,256.6 1,131.8 111.6 13.2 - 873.1 855.8 ~ 
March..ccccccccccccceces 1,020.5 986.3 20.7 13.5 - 904.9 880.6 - 
APTil.ssseeeceecseceeees 791.2 758.9 15.7 16.5 - 903.0 885.9 - 
May..+.+ eocccccccccceses 1,870.2 1,676.5 189.1 4.6 - 905.3 887.0 - 
TUNE Pocccccccvccccccces 1,220.0 1,014.3 1.2 204.4 - 1,237.1 899.6 - 
1937 to date 7/ Pecececsceses| 79,867-1 71,421.0 2,333.5 6,059.3 50.8 59,038.3 56,161.2 477.3 
Expenditures, etc. - (Contimed) Assets, end of period 
Fiscal year Payments ae mes arntte e neem oe Breer gy . ies 
or month to Railroad | Construc- Reimbursement (-) T t nexpe 
Retirement | tion 9/ Reimbursement | Bureau of | from Fed. Dis. ey an Tnvestments | balance 
Account 8/ to general OASI 2}/ | Insurance 
fund 10/ Trust Fund 2/ 
UBT Sleccccccccccsscccccsece - - 266.3 193.0 - 14,735.6 14,735.6 14,322.8 412.8 
LB 2.cccccccccccccccccsesecs - - 24.8 59.9 - 1,864.5 16,600.0 16,273.1 327.0 
Diinaseendatsebatianiancnes - - Ak 65.1 1,766.3 18,366.4 17,817.6 548.8 
, | SORRS Pde pepepy enya - . 26.0 62.7 1,675.5 20,042.6 7/| 19,339.9 702.8 
Wie cstnasduesnecsécoiosecs - p ' 27.1 76.0 - 1,098.4 21,141.0 20, 580.5 560.5 
WWGcccccccccccccccccccccccs 7 el 30.7 3.7 1,452.1 22,593 .1 22,043.0 550.1 
LB 7Tocccccccccccccccccececes - 3 30.9 119.0 - 435.8 ZB ,028.9 22, 263.3 765.6 
WG swccosoccececetaceeseove - 1.6 34-5 138.9 -9.1 -216.7 22,812.6 21,764.2 | 1,048.4 
WHPe cccccccoccccccccocccces 124.4 11.6 39.0 173.2 -17.5 -1,271.2 21,541.4 20,474.04 | 1,067.0 
1960 Porcccccccccccccccccces 600.4 12.5 39.4 179.3 -28.8 -712.6 20 ,828.8 19,748.9 | 1,079.9 
BGER. Giah. decccecceccceceses 277.5 2.5 39.6 191.8 -33.8 69.7 20,593 .3 19,496.0 | 1,097.3 
LP PIUly.ccccccccccccsccces 282.0 1.8 3.1 13.2 -820.6 20,720.8 19,7933 .8 927.0 
Sicinenwedsascee wike - 1.1 5.1 12.1 - 415.2 21,136.1 20,096.4 | 1,039.6 
September. .....seeseees ~ 1.7 3.1 20.7 - 255.3 20 ,880.7 19,92.7 956.1 
October. ...sccscccccese - 1.0 3.1 13.6 ~ 59.4 20, 285.3 19,367.6 917.7 
November. ...+sscseseees - 1.5 3.1 13.5 - 49.0 20,334.3 19,163.9 | 1,170.4 
December...ssseseeees ee - 1.2 3.1 15.8 -28.8 -13.6 20,140.8 19,151.2 989.6 
1960--Jarmary..ccsccccscecees - 1.3 3.0 12.8 - 646.9 19,49 .8 18,532.6 961.2 
Pebruary....sessseesees - -7 3.0 13.6 - 383.5 19,877.4 18,556.7 | 1,320.6 
March. ccccccccccccccccs - 6 3.0 20.7 - 115.5 19,992.9 18,977.2 | 1,015.7 
ApTil..cccscecccscceece - +2 3.2 13.7 ~ -111.9 19,881.1 18,911.4 969.6 
MEY. .ccccccccccccccoees - 1.2 3.2 13.8 - 964.9 2,846.0 19,365.7 | 1,480.2 
BD Porccccssocceseves 318.4 a 3.2 15.8 - -17.1 20,828.8 19,748.9 | 1,079.9 
1937 to date 7/ Pesscceceees 724.9 26.3 543.0 1,161.2 55.5 20 ,828.8 20,828.8 19,748.9 }|1,079.9 
Source: See Table 1. 8/ See Table 8. 
1/ Includes transactions under the predecessor Old-Age Reserve Account. 9/ Construction and equipment of office buildings for the Bureau (Public 
Beginning November 1951, total includes small amounts in the nature law 170, approved July 31, 193 - 67 Stat. 254). 
of recoveries from expenditures incidental to the operations; and 10/ Under the Social Security Act, as amended {42 U.S.C. 401 (g) (1)), for 
beginning 1958, also interest payments from Federal Disability Insurance administration of Titles II and VIII of that act and related parts 
Trust Fund. of the Internal Revenue Code (26 U.S.C. 480-482, 1400-1432). (See 
3/ For basis, see "Budget Receipts and Expenditures," Table 1, footnote 11. also footnote 11). 
4/ To cover employees of States and their political subdivisions, under L/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurance 


o/ 
y/ 


the Social Security Act Amendments of 1950 (42 U.S.C. 418). 

Through 1952, consists of transfers from general fund for administrative 
and other costs of benefits payable to survivors of certain World War 
II veterans (60 Stat. 979 and 64 Stat. 512); beginning with 1%4, 
consists of payments from the Railroad Retirement Account (see Table 8). 
Reimbursement to the general fund nt to the Social Security Act 
Amendments of 1950 and 1956 (42 U.S.C. 401 (g) (2)). 

Includes adjustments to monthly statement basis. 


22/ 


are paid directly from the trust fund beginning 1947, under provisions 
of annual appropriation acts until passage of the Social Security Act 
Amendments of 1956 (42 U.S.C. 401 (g) (1)); previously these expenses 
were included in reimbursements to the general fund. 

See Table 7. This reimbursement is treated as a reduction in adminis- 
trative expenses paid from the Federal Old-Age and Survivors Insurance 
Trust Fund. Figures exclude interest (see footnote 2). 

less than $50,000. p Preliminary. 
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Table 7.- Federal Disability Insurance Trust Fund 
(In millions of dollars) 























Receipts Expenditures other than investments Net Assets, end of period 
al P tt: P, t Administrative onal 
Fisc ‘layments ‘ayments : rease Un- 
year or Appro- ie ty from anes Benefit arate to Reimbursement to- ~ : Invest- samated 
month Total |riations | 5+ ote, | Railroad |invest- | Total | pay- |iaye, [Railroad | FOASI General |decrease| Total | ments | balance 
2 Retirement] ments ments b/ Retirement! Trust fund (-), in 
Account Account 3/| Fund 6/ assets 
IT. acecceccce 338.6 333.3 3.9 - 1.4 1.3 - - - - 1.3 337.3 337.3 325.4) 11.9 
LPB. ccceccccee 942.5 862.9 63.5 - 16.1 180.8} 168.4 ~ - 9.4 3.0 761.7 |} 1,099.0} 1,054.5 | 44.5 
1Giaassas eee 938.5 846.7 58.1 - 33.7 | 370.8) 339.2 9.8 - 18.0 3.9 567.6 || 1,666.6 | 1,606.9] 59.7 
19G0: Pincccccce 1,071.2 938.7 58.1 26.8 47. 570.7) 528.3 9.8 - 29.5 3.1 500.5 j} 2,167.2] 2,100.9 | 66.3 
1961 (Est.).... | 1,098.0 972.0 62.0 2.5 61.5 623.8} 576.0] 10.0 - 34.6 3.2 474.1 |] 2,641.1 | 2,599.7] 41.4 
195PJullysessee 53.9 32.0 -.2 22.0 a 42.6 42.3 - - - 3 11.3 |} 1,677.9] 1,629.2] 48.7 
AUB ccccces 137.9 12.0 uw41 ~ 9 41.8 41.5 - ~ ~ 3 96.1] 1,774.0] 1,698.1 | 75.9 
Siic«acs 59.0 63.3 -4.6 - 3 40.9 40.6 - - - 3 18.1 |] 1,792.1] 1,741.7] 50.4 
Oct.. Ad 23.8 * - 6 44.3 44.0 7 - - 3 -19.9 |] 1,772.2] 1,725.5 | 46.8 
Nov... 102.2 88.7 12.7 ~ 8 44.6 44.3 - - - 3 57.6 |] 1,829.8|1,745.6 | 84.3 
Dec.. 67.1 46.6 3 - 20.1 1.7 41.9 - - 29.5 3 4.6 |} 1,825.2] 1,793.4 | 31.8 
1960-Jan...seee 32.3 31.1 1.1 - ol 54.0} 44.0] 9.8 - - o2 -21.7 |} 1,803.5] 1,746.0] 57.5 
Feb.sescee 125.1 111.5 12.7 - 9 43.2 42.9 - - - +2 81.9] 1,885.4 | 1,787.3 | 98.1 
MaPccccces D.4 91.8 1.2 - 3 47.6 47.4 - - - 22 45.7 }| 1,931.2] 1,871.5 | 59.7 
April---+- 82.2 79.7 2.3 - +2 47.7| 47.5 - - a +2 34-5 |] 1,965.6 | 1,906.1 | 59.5 
May .sceces 177.0 157.8 18.2 - 1.0 46.5 46.2 - - +2 130.5 |] 2,096.2 | 1,989.5 | 106.7 
June p.... 116.8 89.3 3 4.9 22.3 45.8 45.6 - - +2 71.0 |] 2,167.2 | 2,100.9 | 66.3 
1957 to date p. | 3,290.8] 2,981.5] 183.6 26.8 98.9 [1,123.7/1,036.0 | 19.5 - 56.9 11.3 | 2,167.2 |] 2,167.2 | 2,100.9 | 66.3 


















































Source: See Table 
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See Table 8. 


1. 


Reimbursement to general fund (42 U.S.C. 401 (g) (2)). 
For appropriate share of administrative expenses paid from the 


For basis, see "Budget Receipts and Expenditures," Table 1, footnote 12. 
/ To cover employees of States and their political subdivisions under 
the Social Security Act (42 U.S.C. 418). 


y 


Pp 


trust fund during the preceding fiscal year, as determined 
Secretary of Health, Education, and Welfare (42 U.S.C. 401 


Payments include interest. 
For amounts paid from the general fund (42 U.S.C. 401 (g) (1)). 
Includes unappropriated receipts. 
less than $50,000. 
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Table 8.- Railroad Retirement Account 
(In millions of dollars) 


by the 
(g) (1)). 






























































Receipts Expenditures other than investments Net Assets, end of period 
increase 
Fiscal year Appro- Interest| From FOASI | From To FOASI To Adminis-| or de- Un- 
or month Total priations |? and Fed. Unempl.| Total |Benefit | and Fed. Unempl.| trative | crease Total Invest-| expended 
invest- |Dis. Ins. Trust payments | Dis. Ins. | Trust expenses| (-), in ments | balance 
ments |Tr. Fds. 2/| Fund 3/| Tr. Fds. 2/ Fund 3/ u/ assets 5/ 
1936-51. seeeeeeee| 4,887.5 | 4,578.8 308.7 - - | 2,403.6] 2,394.3 - - 9.3 | 2,483.9 || 2,483.9 2,414.5 | 69.4 
a ee: 829.7 750.8 6/ 78.9 - - 390.7 384.6 - - 6.2 439.0 |] 2,922.9 2,863.1 | 59.8 
ae eer ° 72.3 653.0 89.3 - - 465.1 458.9 - - 6.1 277.2 || 3,201.9 7/| 3,142.8 | 59.1 
rR 717.9 619.2 6/| 98.7 - - 502.0] 484.6 11.6 - 5.8 215.9 || 3,417.8 3,345.3 | 72.5 
15 eccccccvccces 699.9 598.9 101.0 - ~ 585.1 569.3 9.6 - 6.3 114.8 |] 3 532.5 3,485.9 | 46.6 
BI.3 634.3 105.0 - - 610.6 59.4 Th - 6.8 128.6 || 3,661.2 3,606.5 | 54.7 
722.6 615.9 106.7 - - 682.0 669.7 5.2 - 7.1 40.5 || 3,701.7 3,642.1 | 59.7 
695.2 57h.9 120.3 ~ - 729.7 719.5 1.6 ~ 8.6 -34.6 || 3 ,667.1 3,609.0 | 58.2 
758.3 525.2 108.6 124.4 - 777.6| 768.2 - - 9.4 -19.3 || 3 .647.8 3,573.6 | The2 
1,405.4 608.9 110.9 600.4 85.2 | 1,135.8 916.4 26.8 183.7 8.8 269.6 ||3,917.5 3,837.8 | 79.7 
1961 (Est..ee....] 1,059.0 660.0 114.2 277.5 7.3 982.0 970.0 2.5 - 9.5 77.0 || 3,969.8 3,889.1 | 80.7 
LP PIULY..seeeee 302.4 20.1 re 282.0 - 98.0 TWhek 22.0 1.0 P 204.4 |] 3,852.2 3,770.8 | 81.3 
August...... 87.0 85.4 1.5 - 105.2 72.6 - 31.5 1.0 -18.2 || 3,834.0 3,758.6 | 75.4 
September... 69.1 51.8 7 - 16.5 954 Th.7 ~ 20.1 6 -2.4 || 3,807.6 3,727.5 | 80.1 
October..... 18.4 16.4 1.9 - - 107.0 75.6 - 30.6 7 -88.6 ||3,719.0 3,639.3 | 79.7 
November.... 84.9 82.4 2.5 - - 102.7 759 - 26.0 7 -17.8 ||3,701.2 3,618.0 | 83.2 
December.... 80.7 51.1 1.6 - 28.0 88.1 72h - 15.1 7 -7.3 ||3 ,69.9 3,609.5 | 84.3 
1960-January..... 18.2 16.2 2.1 - - 97.8 75.1 - 2.8 8 -79.5 || 3,614.3 3,530.9 | 83.4 
February.... 87.8 84.5 3.3 - - 92.7 77.0 - 14.9 8 -4.9 |] 3,609.4 3,523.5 | 86.0 
March....... 70.5 49.9 1.8 7 18.8 80.7 78.8 - 1.2 -7 -10.1 || 3,599.3 3,520.9 | 78.4 
April....... 20.5 17.0 3.5 - - 93.5 79.4 - 13.2 9 -73.0 113 526.3 3440-1 | 86.2 
May-seceeese 85.4 81.7 3.9 ~ - 88.8 80.0 - 8. -6 -3-4 113 ,522.9 3439.9 | 83.0 
June p...... 480.5 52.4 87.3 318.4 22.5 86.0 80.5 4.9 ~ Ps | 394.5 113,917.5 3,837.8 79.7 
1936 to date 7/p |12,199.7 | 10,161.6 1,228.0 724.9 85.2 |8,282.3] 7,961.9 62.2 183.7 The 13,917.5 |13.07.5 3,837.8 | 79.7 
Source: See Table 1. trust funds so as to place those funds in the position in which they 
Includes the Government's contribution for creditable military service would have been if railroad employment after 1936 had been included 
(45 U.S.C. 228 - 1 (n)). Beginning 1952, appropriations of receipts in social security coverage (45 U.S.C. 228e (k)). See Tables 6 and 7. 
are equal to the amount of taxes deposited in the Treasury (less re- 3/ See Table 9. Receipts include repayment and interest. 
funds) under the Railroad Retirement Tax Act, and transfers are made 4/ Paid from the trust fund beginning 1950 (63 Stat. 297). 
currently subject to later adjustments (see Budget Receipts and Ex- 5/ Includes unappropriated receipts beginning fiscal year 1954. 
penditures, Tablel), For prior years, appropriations were included 6/ Appropriations reduced by $19.8 million in November 1951 and $18.7 


here when made, but were included in Table 2 when the funds were 
transferred from the general fund. Beginning 1954 includes unappro- 
priated transfers of tax receipts. 


Payments are made between the Railroad Retirement Account and the 
Federal Old-Age and Survivors and the Federal Disability insurance 


million in August 1953 and these amounts transferred to surplus (65 
Stat. 755; 67 Stat. 245). 
7/ Includes adjustments to monthly statement basis. 


p Preliminary, 


Includes adjustment due to reporting change to a collection basis. 
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Table 9.- Unemployment Trust Fund 
(In millions of dollars) 
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Receipts 
State accounts Railroad Unemployment Insurance Account ]/ —- ona? 
Fiscal year or month Total ee eg — Interest on 
Advances from Railroad err priory pan Transfers from investments 
Deposits by States | Contributions 2/ Retirement Account 3/ ee quevds font 
LOS csccccccccececees| 17,566.6 6/ 15 ,008.3 901.6 ~ 80.9 - 1,468.6 
LBAccvccccccescceccccccc| LgGhI.9 1,439.0 15.4 - hed - 184.5 
LUD ecccccccccccsecccsess| 1,593.8 1,371.1 15.0 ~ 4.9 - 202.8 
lWbecccccccccccccccceses| 1,492.5 1,246.0 17.8 - 4.2 - 224.4 
S9Dioscsccencaccesicpanch  Saeek 1,146.2 14.2 - 1.6 64.3 199.1 
WOcecccccccccccccecccce| 1,721 1,330.1 27.6 - 3.6 167.8 198.9 
THT. cccccccce 1,712.0 1,541.7 1.1 - 3.2 TN1.2 224.8 
195B.cccccsece 1,855.5 1,500.7 90.4 - - 33.5 230.9 
WHI. cccccccccccccccccces| 197d 1,700.6 102.0 - 7.9 * 186.9 
Shot ipaeennictwride ete 2,702.8 2,166.5 153.0 183.7 8.9 2.6 188.1 
1962 (Bat. )eccccccccccccs| 230b3 1,900.0 170.0 - 9.8 14.5 190.0 
LPP TULY. cceccecececcces 143.9 141.7 1.0 1.0 el - 1 
Angust.cccccccccccce 509.2 466.8 9.4 31.5 6 - 8 
September. ....ss+s++ 66.3 20.7 22.9 20.1 1.5 - 1.0 
October. .ssseees 14.1 Tl.4 8 30.6 * 7 11.3 
November.......+. 354-5 316.0 10.5 26.0 6 - 1.5 
December. .....+++. oe 151.4 24.6 29.4 15.1 2.7 - 80.6 
1960—January...sccccsees 6.7 44-1 5 2.8 * - o2 
February...seeceeees 250.5 20.5 3.9 4.9 22 - 1.0 
March. .ssccccseccees 55.7 15.1 35.2 1.2 2.0 - 2.2 
ApYil. .ccccccccccccs 175.2 149.0 9 13.2 . a 12.0 
May. cccccccccccccece 670.4 653.3 7.2 8.2 ak a 1.3 
June P...eees esccece 144.8 33.3 31.1 - 1.8 2.6 %.1 
1936 to date 7/ p.....2--| 33,9718.5 28 451.3 1,408.3 183.7 119.7 339.3 3,309.0 
Expenditures other than investments Assets, end of period 
Railroad Unemployment Net increase 
Fiscal year or month ene, songs Insurance Account or decrease -), Unexpended 
Total in assets Total Investments balance 
Withdrawals | Benefit eae oe Mainis- 
by States p nhie ailroad Retire- | trative 
y ment account 3/ | expenses 
1936-51...00- ntatdnieaneadtn 9,487.3 6/ 8,920.7 459.5 8/ - - 8,079.2 8,079.2 8,064.2 15.0 
WH 2eccccccccccccccccccoses 1,048.6 1,000.3 48.3 - ~ 594.7 8,673.9 8,647.1 2.9 
1,009.8 912.6 97.3 - - 584.0 9,246.7 7/| 9,237.0 9.7 
1,744-9 1,604.8 140.0 - - 252.4 8,994.3 8,989.0 54 
1,965.4 1,759.5 205.9 - - -540.0 8,454.3 8,443.8 10.5 
1,392.6 1,287.0 105.7 - 335.5 8,789.8 8,701.5 88.3 
1,643.9 1,510.7 133.1 - - 268.2 9,057.9 8,975.7 82.3 
3,148.0 2,926.4 221.6 * “ -1,292.5 7,765 oh 7,720.6 44.8 
3,053.9 2,7%.9 247.7 - 9.3 -1,056.5 9/ 6,716.2 10/ 6,709.4 6.7 
2,736.6 2,366.3 275.0 86.1 9.3 -33.8 6,682.3 6,668.5 13.8 
ne atch. RRS 1,800.0 165.0 = 8.3 311.1 6,943 4 6,92%.7 16.7 
LPMIULY+ceeceseccceseeees 158.9 133.3 %.6 - 1.0 -14.9 6,701.2 6,613.4 87.8 
AUgUust.ssccccccccccces 175.6 140.1 34.5 - 9 333.6 7,034.8 7,020.4 14.4 
September.......seeeee 188.3 138.0 33.2 16.5 6 -122.0 6,912.8 6,906.4 6.4 
October. cesccscccccees 165.3 131.9 32.6 7 8 -51.1 6,861.6 6,819.5 42.2 
November. ...sssssseees 209.6 180.9 27.8 - 9 144.9 7,006.6 6,988.5 18.1 
December...ssseessseee 272.3 27.9 25.9 28.0 6 -120.9 6,885.6 6,877.0 8.7 
19%60-January....scscesceece 255.3 31.9 22.7 ‘a 7 -188.6 6,697.1 6,677.0 20.1 
February....-.seseeeee 284.4 264.9 18.3 2.3 -33.9 6,663.2 6,648.5 14.7 
March. .cscccccssccecs 312.3 274.3 18.6 18.8 6 -256.5 6,406.6 6,401.5 5.1 
Agel .cccccccccccceces 258.4 243 4 U4 - 6 -83.2 6,323.4 6,216.0 107.4 
MOY. cccccccccccccccees 228.4 216.1 11.5 - 8 442.1 6,765.5 6,751.9 14.4 
Duesesdkeanies 227.9 193.6 10.9 22.9 5 -83.2 6,682.3 6,668.5 13.8 
1936 to date 7/ Prewsseeeee| 27,2434 25 ,097.5 1,934.1 86.1 18.6 6,675.1 9/ 6,682.3 6,685.5 13.8 
Source: See Table 1. under act approved August 5, 1954 (42 U.S.C. 1102). 
1/ Excludes interim advance of $15 million from the Treasury and subsequent 6/ Total includes $107.2 million transferred from State accounts to the 
repayment, both taking place in the fiscal year 1940. Railroad Unemployment Insurance Account in connection with its 
2/ Contributions under the Railroad Unemployment Insurance Act of 1938, as establishment (45 U.S.C. 363). 
amended (45 U.S.C. 360 (a)), in excess of the amount specified for 7/ Includes adjustments to monthly statement basis. 
administrative expenses. 8/ Includes transfers to the Railroad Unemployment Insurance Adminis- 
3/ Temporary advances are made when the balance in the Railroad Unemployment tration Fund as follows: $9.7 million in 1949 and $2.6 million in 
Insurance Account is insufficient to meet payments of benefits and re- 1950, representing adjustment for over-collections due to retro- 
funds due or to become due. Whenever the balance is sufficient to pay active change in tax rate (45 U.S.C. 358). 
such benefits and refunds, repayments are made, plus interest at 3% 9/ Excludes adjustment pursuant to Public law 85-927; see footnote 10. 
per annum, pursuant to P. L. 86-28, dated May 19, 1959 (73 Stat. 32). 10/ Includes an adjustment of $7.2 million (revised) pursuant to P. L. 


85-927, approved September 6, 1958, which requires that the Railroad 
Unemployment Insurance Administration Fund shell be maintained in 
the Unemployment Trust Fund. 

less than $50,000. 

Preliminary. 


4/ Excess funds of the Railroad Unemployment Insurance Administration Fund, 
transferred under act of October 10, 1940 (45 U.S.C. 361 (d)). 

5/ Excess of collections from the Federal Unemployment tax over employment 

security administrative expenses, to be used for a $200 million reserve 

in the Federal unemployment account available for advances to States Pp 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 10.- National Service Life Insurance Fund 
eg (In millions of dollars) 
——— 3 
4 nditures other 
Receipts Expe Assets, end of period 
i Net increase ’ 
i Fiscal year than investments ae diana , 
vines 4 or month Premiums and Transfers from | Interest on Benefits Special |(-), in Invest- | Unexpended 
ents H Total Total Total 
j a other receipts/ general fund investments . and refunds | dividends/ assets 9 ments balance 
5 ; IMPERcvssacnssce 10,442.9 5 ,08,.7 4203.4 1,154.9 4,977.1 2,121.9 2,855.2 5,465.8 5,465.8 | 5,435.6 30.2 
; i 786.0 426.4 203.5 156.2 99.3 455.5 540.8 -210.2 5,255.6 | 5,190.6 65.0 
3 : 636.6 397.7 84.0 154.9 588.0 434-2 153.8 48.7 5,304.3 | 5,249.5 54.8 
, ; 619.3 390.8 72.1 156.4 622.6 Lhh.7 177.8 3.3 5,301.0 | 5,272.5 28.5 
‘ H 590.5 405.5 27.8 157.2 537.8 382.9 154.9 52.6 5,353.7 | 5,345.6 8.0 
) : 649.3 410.2 78.4 160.7 512.0 512.0 137.3 5,491.0 | 5,481.1 9.9 
3 | 607.5 424.8 19.3 163.4 515.0 515.0 92.5 5,583.5 | 5,570.3 13.2 
] { 639.8 459.1 U4 166.2 543 .6 543 .6 9.2 5,679.7 | 5,665.3 U4 
] } 634.3 453.4 12.2 168.8 562.1 562.1 72.3 5,751.9 | 5,741.5 10.4 
L 4 644.9 462.2 10.3 172.4 583.5 583.5 61.4 5,813.4 | 5,803.1 10.3 
‘ 682.8 na. nea. nea. 579.9 nea 102.9 5,933.0 | 5,930.5 2.5 
Ll 
3 39.7 38.6 1.1 # 51.4 51.4 -11.7 5,740.3 | 5,731.5 8.7 
) ° 38.3 37.3 1.0 * 46.2 46.2 -7.8 5,732.4 | 5,721.5 10.9 
September.... 37.8 37.0 8 1 49.7 49.7 -11.8 5,720.6 | 5,714.5 6.1 
) October....+. 39.3 38.5 7 el 43.7 43.7 -4.5 5,716.1 | 5,706.5 9.6 
> , November..... 35.6 34.6 1.0 ol 43.0 43.0 -7.3 5,708.8 | 5,699.5 9.2 
> ' December..... 36.9 36.1 -7 ol 45.6 45.6 -8.7 5,700.0 | 5,691.5 8.5 
. | 1960-January...... h2e4 41.3 1.0 al 46.1 46-1 -3.7 || 5,696.4 | 5,685.5 | 10.8 
February..... 140.7 39.2 9 100.7 49.7 49.7 91.0 5,787.3 | 5,778.1 9.2 
; March. ..ecees 43.6 42.7 7 el 54.7 54.7 -11.1 5,776.2 | 5,764.1 12.1 
l [Sr 38.7 38.0 7 # 52.2 52.2 -13.6 5,762.6 | 5,755.1 7.5 
Wag oc ce ccvece 40.7 39.6 9 oa 49.8 49.8 -9.1 5,753.6 | 5,742.1 11.4 
= June p..seeee 111.1 39.2 8 n.1 51.3 51.3 59.8 |] 5,813.4 | 5,803.2 | 10.3 
1941 to date p....| 16,251.1 8,914.7 4,725.5 2,611.0 10 ,437.8 10,437.8 5,813.4 5,813.4 | 5,803.1 10.3 
snded 
se Source: See Table 1. * Tess than $50,000. 
Note: This fund was established by the National Service Life Insurance n.a. Not available. 
Act of 1940 (38 U.S.C. 805). p Preliminary. 
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Table 11.- 


TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 





Investments of Specified Trust Accounts in Public Debt Securities, 


by Issues, as of June 30, 


1960 


(In millions of dollars) _ 


















































Federal Old-Age Federal Disability Railroad = 
Tam and Survivors Insurance Retirement Uapactoy pens 
— Insurance Trust Trust Fund Account szust Fund 
Fund 
” — fom — 4 ———e fe 
Public issues: 
Treasury bills: 
5.067% - January 15, 1961.......... ° ° 23.6 | - 15.7 - 
Treasury notes: 
14 - Series A-1L91Lewsececccccccvccccces 119.1 - - 10.0 
3-5/8 - Series A-1962....ccccececsees eoee 176.0 - - 5.2 
3-3/4 - Series C-1962...cccccccccccccccces 20.0 - 15.0 
-5/8 - BPROO BDF co ccccccescccccccecces 30.0 l - 10.0 
4 - Series B-19O3...csccccccecceces ° 25.0 ®) 0.0 10.0 
4-7/8 - Sestes CalGesccccccctcececes saeeee 15.0 13.§ - 
5 7 Series B-19h...cccseecececccccces 25.0 20.0 10.0 
4-7/8 - Sewhed SalGehs sc cccccecsevcccsccacs - } o 7.4 7 
4-5/8 ~ Series B-1LWSccccccccccccccccccecs 47.5 - - 10.0 
Treasury bonds: 
2-1/4% - 1959-62 (dated 6/1/45)....... Seeee 9 + - | - 
2-1/4 é 1959-62 (dated 11/15/45).......4.: 3.3 | “ . | 4.0 
2-3/4 - DS EEC SR knee o 2.0 s 15.0 
2-1/2 . 1962-67... cccccccccceccccsccscenes 58.6 - - | 51.0 
2-1/2 - BORD ocdwcecesecccccctccecsceteeses 4.5 - ~ | - 
2=1/2 - BORO EB, co cccccscscccccessessccess 116.5 - - } 56.0 
2-1/2 - 1964-69 (dated 4/15/L3)..ceeeeeeee 26.3 - - 29.0 
2-1/2 - 1964-69 (dated 9/15/43)........0+. 77.8 - - 7.0 
2-5/8 ~ Doe e cdcsocccsesesoccscccesessesces 225.4 18. 11.5 | 10.0 
2-1/: - 9G 70. ccccccccscccccccccscccccce 456.7 - - | 
3 - STs cdicdccovcccecccgssecesessecse 25.0 10.0 8.5 10.0 
-1/2 - GEST. ccccccccccccscccescoss eee 308.1 - - | - 
2-1/2 - 1967-72 (dated 6/1/45)......s.s00- 10.1 19.1 | - 
= 1/2 - 1967-72 (dated 10/20/41).......... 152.2 - 3 7.0 
-1/2 - 1967-72 (dated 11/15/45)......e6. 21.1 - 13.1 | - 
3-7/8 “ 0.4 - - ‘i 
4 - | 36.5 10.0 35.0 15.0 
3-7/8 - 25.0 ) 5 5.0 
4-1/4 - 25.0 .0 5.0 
3-1/4, - 45.1 - - 50.0 
4 - } 18.0 2.0 11.4 - 
| 
-1/4 o e = 6.9 0 
3-1, - 63.8 1.5 8 . 2 3.0 
3 o | 85.2 o -. ~ 
2-3/1 - 1,064.9 - ss 73-0 
Se EE SOONG, 060005 66060esensocdceccénndaeececess 9343.6 83 51 | 1,089. 
| —— moe - = —— ——— — 
Special issues: | 
Certificates: 
2-5/8% - NG WE dsscnccccnsccsncgadsonc } 70.0 5€ - | - 
3-1/4 - RR Wig 460006 04sdeaheiawee< | - " jn 5 580.3 
otes 
2-1/2% - eries 1961 to 1963........seeeees 1,755.7 105 - - 
-5 - eries 1961 to 1964.....ccceceeees | 672.0 - ~ - 
-5 ~ eries 1961 to 1965....cccccccsecs | - 1.€ - - 
3 - Series 1961 to 1965....cssceeeeees - - | 6.9 - 
Bonds | 
| | 
-1/2% - eries 1963-1968... ..cececcecceees l,,825.0 187 - | - 
-5/e - OFIOS LIG5—1GTS. cccccccccccsccece »889.9 »286.9 - | - 
BOONE GUROREE BOGENO ccc ccccciccoceesdsoccsasacceccsscons 16,412.€ » 586.0 § 
Net unamortized premium and discount......seesesecccccsccees -7.3 + - 
es =—— ————— = == | = 
Accrued interest purchased. ...cccccccccccccccccccccccccccces - - | * = 
— ——— — | =——— == — ———— 
Total imvestmants. ..cccccccccccccccccccccccccccccccccccccces 19,748.9 2,100.9 »037.8 | 6,668 
| ses es ee 
Source: Bureau of Accounts. 


* Less than $50,000. 
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The cash income and outgo data appearing in the 
"Treasury Bulletin," beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
seauent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of. the Treasurer of the Uniteé States is shown on 
the same basis as in the Budget documents, There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
Gata will permit. For this reason certain of the figures 
ciffer somewhat from those published in earlier Budget 
decuments as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to proviée information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
acccunt. Receirts end vayments include transactions both 
in budget accounts end in trust and deposit fund accounts. 
Operaticns of Governient-sponsored enterprises are included 
in payments on a net basie as reflected in Treasury reports. 
Major intrssovernmental transactions which are reported as 
both expenditures and receicts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments inthe future are also eliminated 
from expenditures but are adced later when actual payments 
are mace, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excludeé as not 
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representing cash received from the public. Federal casn 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and algo net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipte from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with ficures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by 211 collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 

















ee" Plus: Re- Equals: Change in cash balances 
Viscal year Plus: Net cash} ceipts from 
or month Federal re- Federal pay- Excess of pegs from | exercise of | Treasurer's account | Cash held outside 
ceipts from ments to the receipts, or pub phy monetary balance, increase, Treasury, supyene, 
the public public payments (-) repeymen authority or decrease (-) or decrease (- 
68,013 67,94 49 -505 68 -388 A 
713499 16,73 5,276 2,919 56 2,299 > 
71,627 71,860 -232 2,512 B 2,096 257 
67,836 70,538 -2,702 1,809 29 -551 -312 
77,088 72,617 4,471 -4 366 2 331 -202 
82,107 80,008 2,099 -3 ,100 49 -956 . 
81,893 83,413 1,520 5,760 59 4,159 140 
81,660 9d, 804, -13,144 8,678 44 -4,,399 -3 
94, 984, 9, 283 701 1,822 53 2,654 -78 
102,178 9% 257 5,92 5,99 48 - - 
3,973 8,171 -4,198 4,606 1 486 -77 
7,903 8,498 -5% 1,339 3 781 -33 
95488 7,709 1,779 1,457 i 399 -B 
October. .cecccccccees 3,678 7,89 -4,216 3,656 6 -641 8% 
November.....sssceces 7,579 8,228 649 -763 5 -1,408 1 
December....cccccecce 87163 7,795 368 233 5 615 -10 
1960-January...scccccccces 5,461 6,767 -1,306 554 4 -722 -26 
February...cccssess ee 9,31 8,075 1,156 -ThL 5 450 -33 
A 11,084 7,099 3,984 4,039 6 -122 5 
APTALs++ss0esesee sees 6,369 7,819 “1,450 2495 5 1,105 “15 
_ PEPETELELIL ETE p A - 4 . 
Mi ndedecd taken 12:37 8,214 42157 3,622 3 49h hls 


























Source? 


Actual figures for 1952 are based on the daily Treasury 


(for explanation of reporting bases, see page II); estimates are 


from the 1961 Budget document, released January 18, 1960, includ- 
ing effects of proposed legislation. 
p Preliminary. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 


statement and thereafter they are based in part also on the 
monthly statement of receipts and expenditures of the Government 
































sane eum Net cash transactions other than borrowing Plus: Net cash borrow- | Equals: Treasurer's 
or month Cash Cash Excess of deposits, cae oe — = tn poy tag (-) 
deposits withdrawals or withdrawals (-) ne , 
1952 cocccccccccccccccccces 68 ,081 67,79 287 -674, -388 
1953. cccccccccccccccccccece 71,345 7% ,407 5,062 2,763 -2,299 
LWheccccccccccccccccccccce 71,815 11,9% -159 25255 2,0% 
lLD5 eccccccccccccescccccces 67,758 69,888 -2,130 1,579 -551 
1956. ccccccccccccccccccccce 77,079 71, 984 5,096 -4,,765 331 
WW occccccecccscvccocceses 81,875 79,183 2,692 -3 ,648 -%6 
1958. wecccccccccssccccccces 82,094 83 ,188 -1,0% 5 5253 4,159 
1959. wcvcccccccccccccccsece 81,612 Fh, 04,2 -12,430 8,032 4,399 
1960. ccccccsscccccccccccece 94, ,862 3 ,508 1,353 1,301 2,654 
WIE, ib Rides sncstecasces 102,226 96 257 5,%9 -5,%9 - 
LDP ITULY. occccccccccescecs 3,455 7,505 4,051 4,537 486 
August ccccccccccccccce 8,199 8,680 -481 1,261 781 
Ri cacccceccace 9,563 7,684 1,879 -1,480 399 
October... cccccccccccce 3,441 7,72 -4, 283 3,642 641 
November...cessesseees 7,600 8,240 -640 -768 -1,408 
Se 8,286 7,890 3% 29 615 
1960-Jamary..ccccceccccees 5,397 6,757 -1,360 638 -722 
February...+-++sesee0: 8,909 7,559 1,351 -901 450 
March.ssccccseceescees 11,921 7,975 3,946 -4,068 -122 
April..... Seanbdonbedé 5,818 7,081 -1,264 2,369 1,105 
n.008sennccceresnss 9,681 8,013 1,668 -451 1,217 
JMB c ccccccececescccce 12,592 8,400 4,192 -3 ,698 494 
Source: Actual figures are based on the daily Treasury statement; in the first four columns of this table may differ somewhat from those 


estimates are from the 1961 Budget document, released January 


18, 1960, including effects of proposed legislation. 


Figures 


originally published in the daily Treasury statement because of subsequent 
reclassification of certain transactions. 


| August 1960 19 
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: CASH INCOME AND OUIGO 
Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 
——_—_ | (In millions of dollars) 
Receipts less: Deductions from receipts Reconciliation to cash trans- 
Equals: 
se no Receipts Equals: actions in Treasurer's account ran 
i Fiscal year Intragovern- | profits from Federal deposits 
~ or month re 5 Trust " Total mental = refund| exercise of| Total de-| receipts | Plus: Receipts wees fee an the 
ne accoun transactions | bond re- monetary ductions | from the | from exercise a Treasurer's 
a ue to report- 
(See Table 5)| demptions authority public of monetary ing method (see| #°count 
Vv 2/ suthority 2/ | s1s0 Teble 4) 
eee: 8,807 70,198 2,116 1 68 2,185 68,013 68 RS 68,081 
1B cccccccscccccce! GheGas 8,929 TB, 754 2,199 # 56 2,255 711,499 56 -210 71,345 
1M heccccccccce eee} 64,655 9,155 73 811 2,110 * B 2,183 71,627 B 14 71 815 
Ce: Fo 9,536 69,926 2,061 * 29 2,090 67,836 29 -107 67,758 
195b.ccccsecccoese| GB,165 11,685 79,851 2,739 * 2B 2,763 77,088 zB -32 77,079 
71,029 14,369 85 ,397 3,242 ® 49 3,290 82,107 49 -281 81,875 
69,117 | 16,329 85,446 343 * 59 3,553 81,893 59 ul 82,094 
68,270 | 17,084 85,355 3,650 * 44 3,694 81,660 Lh -B 81,612 
78,368 | 21,795 | 100,162 5,126 * 53 5,178 94, ,984 53 -175 94, .862 
191 (Est.).....e+]| 84,000 22,547 | 106,547 4,321 * 48 4,369 102,178 48 - 102,226 
195%Iulyseceseses| 3,246 1,214 4,460 4,86 * 1 487 3,9B 1 -519 3 455 
August.e.eese| 5,679 2,444 8,124 217 * 3 220 7,903 3 293 8,199 
September....| 8,486 1,26 9,722 ZB0 * A BL 9,488 4 1 9,563 
October...ee-| 3,023 1,009 4,032 348 * 6 354 3,678 6 243 3 441 
November.....| 5,897 2,004 7,901 316 * 5 3a1 7,579 5 16 7,600 
December.....| 7,582 1,474 9,057 889 * 5 894 8,163 5 118 8,286 
1%0-Jamuary.....2| 4,909 828 5,B7 272 * 4 277 5,461 4 -68 5,397 
February..... 7,265 2,329 9,595 359 # 5 364 9,231 5 -327 8,909 
March..escess 9,581 1,708 11,289 199 * 6 205 11,084 6 830 11,921 
April....sse.| 5,07 1,490 6,563 189 * 6 1% 6,369 6 -557 5,818 
SR ER 6,555 3,301 9,856 167 * 4 171 9,685 4 -8 9,681 
June Peeeeeee 11,069 2,757 13 ,827 1,453 * 3 1,456 12,371 3 218 12,592 
2s are 
includ- Source: See Table 1. Details of basic receipt figures appear in 2/ Consists of seigniorage and the increment resulting from reduction 
preceding sections in the Bulletin. in the weight of the gold dollar; excluded from receipts from the 
1/ Treated as noncash refund deductions from receipts when issued public but included in cash deposits in the Treasurer's account. 
and as cash refund deductions when redeemed. * Tess than $500,000. p Preliminary 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
rs (In millions of dollars) 
in- 
less: Deductions Reconciliation to cash transactions 
se (-) Expenditures from expenditures in the Treasurer's account — 
a as’ 
Intra- a less: Payments to the public not Adjustment | with- 
Fise Trust govern- | Accrued reflected in the Treasurer's account | for net drawals 
Fiscal year ‘<< Government- aenkad interest pay~ difference | from 
= Soe Budget | deposit | Sponsored Total |trang- | 204 other poy From cash From proceeds of sales | due to the 
fund ye ee ie actions |noncash Cblie | held outside | in the market of agency | reporting | Treas- 
account (net) 1/ (See expenditures | Ppubitc | the Treasury | Obligations and public method urer's 
Table 5) (See Table 6) debt securities (See (See also | account 
Table 7) Table 3) 
-366 70,359} 2,116 279 67,964 - 170 - 67,794 
-119 79 4L3 2,199 472 76,773 - 155 -210 76 407 
-435 3/ 74542} 2,110 572 71 ,860 -257 256 1m 71,974, 
98 3,214 | 2,061 615 70,538 312 20 -107 69,888 
32 76,299} 2,739 94,3 72,617 202 399 -32 TL, 984 
45 82,439 | 3,242 -811 80,008 -5 549 -281 79,183 
629 87,377 | 3,493 470 83 ,413 -140 506 141 83,188 
1,290 100,585 | 3,650 2,131 94, 804, B 646 -3 9h, 04,2 
485 99,859 | 5,126 451 9d, ,283 78 521 -175 93 ,508 
1961 (Est.)...e00| 79,816 | 21,278 -297 100,797 | 4,321 29 9% , 257 - - - 9% 257 
195M%Iuly.sscccee] 6,557 | 2,174 199 8,931 4,86 27h 8,171 77 69 -519 74505 
August......| 6,305 1,528 271 8,104 217 -610 8,498 33 78 293 8,680 
September...| 6,357] 1,735 161 8,253 230 314 7,709 B 2B 71 7 5684, 
October.....] 6,868] 1,886 133 8,888 348 646 7,894 -8 wu 243 7,722 
November....] 6,598] 1,496 10 8,105 316 -440 8,228 -1 6 16 8,240 
December....} 6,84] 1,748 Lh 8,636 889 -48 7,79 10 13 118 7,89 
1960-January....-| 6,199] 1,974 -353 7,820 272 781 6,767 26 -84 -68 6,757 
a February....| 6,170] 1,613 -162 7,622 359 -812 8,075 33 156 -327 7,559 
equent March... ool 6,424 1,868 -100 8,192 199 894, 7,099 -75 2 830 7,975 
Pn) «| 6,041 2,067 46 8,154 189 146 7,819 115 66 -557 7,081 
OR sxe. 6,079] 1,780 43 7,902 167 -279 8,014 -83 7% -8 8,013 
Jae: Hs'000'0 6,855 | 2,205 192 9,252 | 1,453 ~41, 8,214 -4h 7% 218 8,400 
Source: See Table 1. Details of basic expenditure figures appear Footnotes follow Table 7. 


in preceding sections in the Bulletin. 
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CASH INCOME AND OUTGO 
Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 
Budget receipts which are Trust fund receipts which are also 
also budget expenditures Budget re- nr i ag budget expenditures Trust fund 
receipts which 
Fiscal year Interest paid ceipts which Government— Interest | p,. are po Total 
are also sponsored Interest on : Payroll de- 
or month to Treasury Other on unin-| P ” trust fund 
by public trust fund enterprise investment in ductions for Other 
4 expenditures expenditures public debt vested employees' expenditures 
qanenputes securities trust retirement 4/ 6/ 
funds funds mig 
1VW2eccocccccccce ° 102 sd 35 10 987 5 411 5B 3 2,116 
1953 cccccccce cecee sv aA 6 59 - 1,09 5 420 463 7 2,199 
lLPbhccccccscccccoce 228 6 68 - 1,188 5 430 167 18 2,110 
LD5cccccccccccece 133 7 81 1 1,173 5 439 166 16 2,063 
1956. ccccccccccce 297 18 102 2 1,207 5 574, 521 12 2,739 
LB7occcccceceecs ee 455 10 104 1 1,318 6 644 695 10 35242 
1958. eccccccece 557 9 221 1 1,342 8 662 681 11 3,493 
UWP. cccccces cocce 342 12 2B9 6 1,315 9 746 846 135 3 ,650 
re 680 1 263 3 1,327 10 7.7 1,178 908 5,126 
1961 (Est.)....... 767 B 288 2 1,358 3 19 876 291 4,321 
1959-July..... cece 34 - 3 - 2 # 5 86 306 486 
August....se. 19 7 10 3 25 - 62 65 32 217 
September.... 29 - 15 - 17 1 64 66 38 230 
October...... 4 - 4 - 34 - 64 211 31 348 
November..... 5 4 4 - 13 1 55 207 27 316 
December..... 242 # 72 - 313 3 7h, 140 45 889 
1960-January...... 43 - A ~ 6 - 52 55 2 272 
February..... 35 3 33 - ug 1 65 69 15 359 
March.secesses 1 - 5 - 19 3 7, 7, 22 199 
April..... eee 9 * 7 - 35 . 60 63 wu 189 
May. ccccccces ; 3 3 11 < 17 . 58 65 9 167 
June Preeeeee 265 + 5 ‘ 697 * 64 "5 347 1,453 
Source: See Table l. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Noncash expenditures involving issuance C ‘4 
Net accrued Clearing of public debt securities 3/ learing 
Fiscal year interest on eam Sin account 
or month savings bonds public debt Notes to for Total 
and Treasury interest 2/ Adjusted Armed forces International checks — 
bills J/ service leave bonds 5/ Monetary Fund outstanding, 
bonds 4/ 6/ etc. Vv 
LW 2.cccccccccccces ° 758 - -1 -68 ~9 -401 279 
WWD ccccccccccece cece 718 - -1 -a 28 -250 472 
LW heccece cocccccccce 52 68 -1 “14 109 -115 572 
LBS ccccccccccce eeece 497 2% -1 -8 156 -55 615 
1956. ccccccccecccecce 456 -15 ® -7 175 335 93 
1957.seee eecccccccccs 388 BL * -6 -674 -753 -811 
1958. cccccccccccesece 254 91 * -4 -450 579 470 
Oe 801 87 * -2 1,361 8/ -116 2,131 
1980 pocccccccccccces 341 237 * -2 259 -383 451 
2 | Serene 125 7 * -1 - 9 ag 
LWP Iuly.ccccccccece 229 222 * * 10 -186 274, 
August...csseees 49 -329 * * -18 -312 -610 
September....... -9 306 * * - 17 314 
October...eeseee 9 3B ® # 10 as 646 
November..... ee 2B -184 * * 7 -354 -440 
December..... ac 101 160 * * 10 -318 -48 
1960-Jarmary....ee2s. 118 154 * # 30 480 781 
February...eeses -6 -545 * # 32 294, -812 
March. ..esceeess -154 309 * * 54 685 894, 
April....ssees ee 2 361 * * 10 -227 146 
Wiis cc cccccecese 6 -302 * # 47 -30 -279 
TUNE Poccccccecs -1i4 -238 ® * - -63 -414 
Source: See Table 1. Footnotes follow Table 7. ee 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 


































































tal 
Change in public debt and agency obligations held by the public 
Plus: Net sale of obligations less: Net investment in Federal eaasiae 
Fiscal year Public debt of Government enterprises in securities by Government agencies recall a 
or month increase, or Re neshet securities 
116 decrease (-) Public and Government- Public Government- held by the 
199 trust enter- sponsored Trust funds enterprise sponsored public, or 
4 prise funds enterprises funds enterprises decrease (-) 
063 
BI 
LP 2ecccccccccccccccccccccece 3,883 1u4 -186 3,355 101 179 175 
2h2 MA. ccieacageosuaae 6,966 -59 33 3,068 79 153 3,640 
4B WGheccveccceccesese 5,189 “4 11 1,686 )/ -77 446 3,130 
650 SORE. cncctnccusenmesnceaenion 3,115 602 269 1,236 126 171 2,454 
126 LWbscccsvccecsecccececeecece -1,63 1B 872 2,516 2/ 101 549 -3 743 
os tk, iicttbsnininedeutindice 2,224 1,085 86 2,262 36 Al -3,392 
1,86 195B.ccccccccccccscsccccceces 5 816 567 -167 105 q1 461 5 5560 
217 GDB 0.0n0s00ssds0sseccoescece 8,363 71 1,222 -1,215 102 -68 10,837 
30 19GO Pcccccccccccecvsccsesis 1,625 1,023 723 547 166 239 2,420 
348 S60S GN cectdcacasnsones -4,,500 906 -57 1,769 185 240 -5 845 
1 
po Pe ae ne 3,976 “1 364 686 16 165 8b 
August.... 1,714 51 178 646 19 -92 1,370 
272 September.. -2,100 155 79 -329 12 -82 -1,466 
4 October. sesscesccesscees 25957 3 117 682 15 16 3 760 
BOWS so cccdcccecccscs -664 56 185 12 56 174 -665 
189 DOG iascsdicccecotes 209 102 -52 -12 pA -% 343 
167 287 3 61 -891 127 292 701 
93 -501 105 -290 186 -% =128 -718 
March. ccccscccccccccccccs -3 ,757 104 a 440 54 la 4,139 
BBs rssrersessasereess 1 143 -155 -279 -17 -202 2,447 
May. ccccccccce eeccccccee 5 153 166 1,059 38 13 322 
JUNE P.eeeeeees cccccccee -3 ,036 150 172 1,084 -42 -20 3,736 
on less: Deductions for noncash and other transactions 
wali less: Equals: 
Net Issuance of public debt securities represent- _ =m Transactions | Net cash 
accrued ing expenditures, or refunds of receipts 4/ weulbas::8 not borrowing 
Fiscal year interest Total borrowing reflected through 
or month a iii deduc- from the ray the 
eurteap Adjusted Armed Notes to oe le tiene public, or} 44, ‘aaah. 
haha ail service forces International ee ce Treasurer's account, or 
Treasury bonds leave Monet. al - account 7/ repayment (-) 
bills 3/ 5/ bonds 5/ | Fund = ds / 
758 -1 -68 -9 -1 680 -505 170 -674 
718 -1 -% 28 * 722 2,919 155 2,763 
524 -1 -4 109 * 618 2,512 256 2,255 
497 -1 -8 156 ad 644 1,809 20 1,579 
1b .cccccccccccccccoccscoce 456 * -7 175 + 6233 ~4 ,366 399 -4,765 
BI Ricdksacenaddaininmnenniae 388 * 6 674, * -292 -3,100 549 -3 ,648 
1958. crccccccccccccccscccccs 254 * “4 -450 * -200 5,760 506 5 253 
1a ccccccccvcccccccccccces 801 * -2 1,361 * 2,160 8,678 646 8,032 
1960 p....-. ecccccccccesce ee 341 * -2 259 #* 597 1,822 521 1,301 
IGGL Bat. Joccccccccsscccese 125 * -1 - * 1m 5,969 - -5,%9 
LP PTuly .ccccccccccccccscccs 229 * bad 10 * 2B9 4,606 69 4,537 
Ric tennevaeseseede 49 * * -18 * 31 1,339 78 1,261 
GegteehGG sc cccecccsccess -9 * * - * -9 -1,457 ZB -1,480 
October. cccccccccccccce % * * 10 ad 105 3 ,656 wu 3 642 
zB * * 7 * 97 -763 6 -768 
101 * * 10 * 111 233 3 219 
TORO TOME. cc cacdsdccccces 118 * * 30 * 147 554 -84, 638 
| ee -6 * * 32 * 2% -7hL, 156 -901 
March.eccccsccccccccecs| 154 * * 54 ad -100 -4,,039 29 -4,068 
Bs icccivnnnianadaned 2 * * 10 * 12 2,435 66 2,369 
May..... ‘eccrine cpeeees 6 * * 47 * 53 -375 7% -451 
a PMS Pi coccsccsccvccess -14 # * - # -114 -3 ,622 16 -3 698 
































Source: See Table 1. Footnotes on following page. 











Footnotes 


1/ Net operating expenditures, or receipts (-), as measured by funds 
provided by or applied to net security transactions reflected in 
Treasury reports (see Table 7). To a large extent, these Government- 
sponsored enterprises secure funds for their operations by direct 
borrowing from the public or by cashing Federal securities which 
they hold, and they apply the net income received from operations 
to repayment of borrowing from the public or to investment in Federal 
securities. On that basis, net expenditures for operations are 
shown in this table in terms of the combined net of disinvestment in 
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to Table 4 


Federal securities and sale of agency obligations in the market 

and net receipts from operations are shown in terms of the combined 

net of investment in Federal securities and redemption of agency 

obligations in the market. 

Not reported prior to 1954. 

See Table 7, footnote 1. 

Does not include revolving fund receipts representing acquired 

securities amounting to $1,643,070 (par value). 

Preliminary. ' 


Footnotes to Table 5 


Federal intermediate credit bank franchise tax through December 1956 
and, beginning 1953, also reimbursement by Panama Canal Company for 
expenses and services. 


5/ 


Columbia employees (see footnote 6), and beginning with fiscal year 
1959 excludes voluntary contributions. 
Consists of payments to employees' retirement funds representing 


2/ Includes reimbursement by Federal Old-Age and Survivors Insurance United States and Government corporation shares of contributions; 
Trust Fund and Federal Disability Insurance Trust Fund for adminis- payments to the Railroad Retirement Account (for creditable military 
trative expenses, and also for refunds of taxes (treated as an service), the Unemployment Trust Fund, veterans' life insurace funds, 
offset to refunds rather than being credited to receipts) beginning Judicial Survivors Annuity Fund, trust fund for technical services L 
with 1953 for the former and 1959 for the latter; reimbursement by and other assistance under the agricultural conservation program, and 
Highway Trust Fund for refunds of taxes; reimbursement by the District District of Columbia; and awards of Indian Claims Commission. 
of Columbia; payment of dividends, interest, etc., by Federal National 6/ Includes payment by District of Columbia to the Civil Service retire- 1 
Mortgage Association's secondary market operations; and Federal ment fund for its share of contributions, and beginning with 1958 
intermediate credit bank franchise tax and repayment of capital also deductions from its payroll; financial adjustments among Rail- \ 
stock to the Treasury after December 1956 and before January 1959. road Retirement Account, Federal Old-Age and Survivors Insurance 
3/ Consists of payment of earnings and repayment of capital stock to Trust Fund, Federal Disability Insurance Trust Fund, and Unemploy- ) 
the Treasury for 1952; and payment of franchise tax by banks ment Trust Fund; transfers from Civil Service retirement fund to 
for cooperatives beginning 1955, and by Federal intermediate credit Foreign Service retirement fund from 1955 through 1957; and transfers 
banks beginning January 1959. from Railroad Unemployment Insurance Administration Fund to Unemploy- 
4/ Includes relatively small amounts of deductions from salaries paid ment Trust Fund through 1955. 
by trust funds and Government-sponsored enterprises. Beginning with * Less than $500,000. 
fiscal year 1958 excludes deductions fron salaries of District of p Preliminary. 
Footnotes to Table 6 
1/ Accrued discount on savings bonds and bills less interest paid on 6/ Part of the United States subscription to the capital of the Inter- 
savings bonds and bills redeemed. national Monetary Fund was paid in the form of noninterest-bearing 
2/ Public debt interest due and accrued beginning June 30, 1955, effective nonnegotiable notes payable on demand (see 1947 Anmal Report of 
date of the change in accounting and reporting from a due and payable the Secretary of the Treasury, pages 48, 359, and 385). ; 
basis to an accrual basis; for 1954, consists only of public debt V/ Checks outstanding less devosits in transit, and changes in other 
interest checks and coupons outstanding; net increase, or decrease accounts; net increase, or decrease (-). Prior to 1954 includes 
(~). Not reported as a separate clearing account prior to 1954. also public debt interest due and unpaid (see footnote 2). 
Treated as noncash expenditures at the time of issuance of the 8/ Includes $1,031 million of notes issued as part of the additional 
securities and as cash expenditures at the time of their redemption; United States subscription to the Fund authorized by an act approved 
net issuance, or redemption (-). June 17, 1959 (see "Budget Receipts and Expenditures," Table 3, 
4/ Issued in 1936 in exchange for adjusted service certificates held by footnote 11). 
veterans of World War I. The bonds matured in 1945. * Less than $500,000. 
5/ Issued in 1947 in payment for accumlated leave. The last of these p Preliminary. 
bonds matured in 1951. 
Footnotes to Tapnle 7 
1/ In this table, beginning 1954, in accordance with treatment in Budget principal of the public debt, less interest paid on savings bonds and 
documents, net investment in United States securities by Government- bills redeemed. 
sponsored enterprises includes a small amount by other enterprises 4/ Treated as noncash transactions at the time of issuance and as cash 
regarded as representing net transactions with the public. In Table 4 transactions at the time of redemption; net issuance, or redemption (-). 
under "Trust Account and Other Transactions," these amounts are in- 5/ Excluded from borrowing because the transactions are treated as ex- 
cluded in trust and deposit fund account investment. penditures in Table 6. 
2/ Does not include investments representing acquired securities amounting 6/ Excluded from borrowing because the transactions are treated as de- 


to $1,643,070 (par value) and donation of securities amounting to 
$45,800 (par value). 
Accrued discount on savings bonds and bills, which is included in the 


zh 


ductions from receipts in Table 3. 
Market transactions in public debt securities and agency obligations. 


less than $500,000. p Preliminary. 
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Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches. As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the tranefer of money from a customer's 


account to the tax and loan account in the same bank, On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers, 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 

















Assets 
— Treasury operating balance 
* In Federal Balance in 
fiscal Available | ray and loan Silver, Unclassified | Reserve oe Total a account of 
year or funds in accounts in Gold in | Total coin, and | collections, | Banks in depositaries| assets Treasurer 
month Federal | special Treasury | operating|currency | etc. process of of U. S. 
Reserve /depositaries | fund balance collection 
Banks 
333 5,106 1,009 6,448 1% 34 355 450 7,481 512 6,99 
132 3,071 984, 4,187 161 5 210 463 5 ,096 426 4,670 
875 4,836 497 6,207 191 50 27 520 7,243 47% 6,766 
380 45365 4B 5,29 187 B 343 500 6,362 U6 2/| 6,216 2/ 
522 4,633 501 5,656 159 37 421 438 6,712 166 6,546 
498 4,082 489 5,069 190 37 302 440 6,037 447 5,590 
410 8,218 401 9,030 259 49 287 365 9,990 240 9,749 
535 3,7L4 101 4,380 306 63 273 429 5,451 100 5,350 
504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
358 3,468 3% 4,222 292 46 140 399 5,099 138 4,91 
522 4,364 106 4,992 297 60 175 406 5,30 B 5,837 
537 5,227 110 5,875 289 42 111 392 6,709 92 6,617 
704, 5,353 102 6,159 279 41 201 42h 7,103 87 7,017 
488 4,990 109 5,587 280 64 171 380 6,482 106 6,376 
Bo. ccccccccece 582 3,559 102 4,243 291 32 137 378 5,081 113 4,%8 
Dtineccsosdess 504 4,216 106 4,825 279 55 165 371 5 56% 13 5,583 
1960-Jan..++e. 567 3 246 102 | 3,915 298 1, 251 431 4% 108 4 862 
Feb. 453 3,843 100 4,397 299 56 243 411 5,406 % 5,311 
Mar 549 3,738 109 45,395 271 79 192 360 5,297 108 5,189 
Apr... 619 4,490 107 5,215 268 42 447 441 6,412 118 6,294 
May... 462 6,180 107 6,749 272 50 150 377 7,598 87 7,511 
June 504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 









































Source: Daily Treasury statement. 

1/ Consists of Treasurer's checks outstanding, reserve and other deposit 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 
footnote 2). 

2/ Beginning December 1954, Post Office Department and Postmasters' 


disbursing accounts are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 3). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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Table 2.- Analysis of Changes in Tax and Loan Account Balances 
(In millions of dollars) ‘sind 

































































Credits Balance 
Proceeds from sales of securities VY Taxes During period 
Fiscal year 
ia Tax oe Sense (by Total Withdrawals poe 
Savings | Savings antici- Other end special credits High Low Average — 
bonds notes pation excise 2/| “range~ 1% 
securities ment) 3/ 195 
1% 
WB2.cccccccccccccceseee| 29200 4,679 2,451 287 13,579 13,270 36 4B 37,066 5,106 5,409 1,425 3,255 1% 
UDBZwcccccccccccccccccce| 25067 2,21 5,243 5,041 15,859 10,227 41,267 43 ,303 3,071 8,776 950 4,212 1% 
3 457 2,333 6,861 4,304 19,898 4,791 41,644 39,879 4,836 7,4B 1,649 3,870 - 
4424 - 5,977 8,167 20,538 2,967 42,074 42,545 4,365 7,299 1,70 3,97 1 “ 
3,810 - 6,035 786 2B ,897 4,611 39,140 38,871 4,633 5 486 1,103 3,373 “ 
2,9% = 5,043 6,568 | 26,709 4,152 | 45,448 | 46,000 4,082 | 6,078 813 | 2,987 _ 
2,824 - 2,922 13,513 27,881 7,903 55,044 50,908 8,218 8,869 1,078 3,246 195 
,068 - 7,581 13,164 29,190 5,919 58,520 62,994 3, 7L4 8,055 912 3,638 195 
2,679 - 7,784 7,920 33 ,059 6,053 57,496 54,782 6,458 6,458 1,390 4,103 
1958-December....sseese BL - - - 2,746 1,133 4,113 5,523 3 ,468 45355 1,728 3 5133 
IBPTUlyocccccccccccece 202 - 2,715 1,900 1,314 89 6,421 5,801 4,364 5,765 2,467 | 4,486 
AUgUBt..occcecesecs 176 - 971, - 3 ,665 - 4,816 3,92 5 227 5,382 2,916 4,179 
September.....seess 172 - - - 3,057 1,285 4,514 4,388 5 353 5 54 2,885 4276 196 
October. scccssceses 202 ~ 1,925 2,135 1,072 63 53% 5,759 4,990 5 ,663 2,384 4,374 
November...ssseesee 197 - - - 3 463 7 3 ,660 5,091 3,559 45857 2,773 3,808 
December...cesssees 225 - - 1,921 3,067 1,109 6,322 5 ,665 4,216 5,212 3 ,058 45170 
1960-January....eseseees 319 - 1,970 - 1,059 36 3 384 4,354 3,246 4,559 2,891 3 464 
February...-+++++++ 303 ° - - 3,B2 - 4,235 3,638 3 ,843 3,843 1,716 3,126 
March. ..ccccccceses 244 - ~ - 3,559 1,737 5 539 5,644 3,738 45642 2,248 3,425 
APPL le scccccccccecs 222 - - 1,940 1,27 34 3,413 2,662 4,490 49490 1,390 3,075 +) 
WP nceserserseenees pot - - 15 4,132 - 4,357 2,666 6,180 | 6,308 | 4,265 | 5,467 
Wecccccccce eccce - - 9 3,522 1,701 5,441 5,163 6,458 6,458 4,328 5,384 2/ 
Source: Office of Fiscal Assistant Secretary; figures are on basis of March 1948; taxes on employers and employees under the Federal 4 
telegraphic reports. Insurance Contributions Act beginning January 1950, and under 
1/ Special depositaries are permitted to make payment in the form of the Railroad Retirement Tax Act beginning July 1951; and a 
a deposit credit for the purchase price of United States Government number of excise taxes beginning July 1953. 
obligations purchased by them for their ow account, or for the 3/ Under a special procedure begun in March 1951, authorization — 
account of their customers who enter subscriptions through then, may be given for income tax payments, or a portion of them, 
when this method of payment is permitted under the terms of the made by checks of $10,000 or more drawn on a special depositary 
circulars inviting subscriptions to the issues. bank to be credited to the tax and loan account in that bank. 
2/ Taxes eligible for credit consist of those deposited by taxpayers This procedure is followed during some of the quarterly periods 
in the depositary banks, as follows: Withheld income tax beginning of heavy tax payments. 
195; 
1957 
1% 
195¢ 
1 95¢ 
1957 
1% 
195¢ 
196¢ 
1958 
195S 
196C 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 




















































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
7 
oe < Public Guaran- Public Guaran- — Guaranteed 
— Total , | teed Total teed Total securi- 
year or v debt 2/ securi- om securi- Total Matured Fund 57 Other ties 3/ 
month ties 3/ ties 3/ 4/ (matured ) 
1B 2.ccccccece cocce 259,151 259,105 46 256 ,907 256 , 863 44 2,244 2,242 419 1,274 550 1 
1953 -cccce eccccccce 266 123 266,071 52 263 ,997 263 , 946 51 2,126 2,125 298 1,302 525 1 
1hcccccccccce cece 271,341 271 , 260 81 268 , 990 268,910 80 2,351 2,350 437 1,411 502 1 
15 ccccccece coccce 27h 418 27h, 37h 44 271,785 271,741 43 2,634 2,633 589 1,567 477 1 
PG ccewacwes eseee 272,825 272,751 7, 269 , 956 269,883 B 2,869 | 2,868 666 1,742 460 1 
1B Teccccccece cocce 270 ,634 270,527 107 268,592 268 ,486 106 2,042 2,042 529 1,068 LAL, 1 
POR icccssncee oes 276 Ld, 276 5343 101 27h, ,798 274, 5698 101 1,646 1,646 597 618 430 1 
1M ccccccccccccce 284, ,817 284, ,'706 111 281 , 944 281 , 833 110 2,873 2,873 47% 1,979 417 1 
19GO. cccsecccescoce 286 ,471 286 ,331 140 283 ,380 283 , 242 139 3,090 3,090 445 2,238 497 1 
1958-December...... 283 ,031 282,922 109 280 ,947 280 ,839 108 2,084 2,084 903 7157 423 1 
IBMITuly.cccsccces 288 ,792 288 ,682 110 285,948 285 ,840 109 2,844 2,842 437 1,989 416 2 
ee 290,506 290,396 111 287,709 287,599 110 2,798 2,797 412 1,971 414 1 
September..... 288,412 288 , 296 116 285 ,602 285,486 | 115 2,810 2,810 426 1,971 413 1 
October. ....e 291 372 291, 253 118 288,596 288,478 | 118 2,776 2,775 382 1,981 411 1 
November...... | 290,713 290,589 12% 287 , 866 287 , 74,2 | 1% 2,847 | 2,847 380 2,055 412 1 
December...... 290 ,925 290,798 127 287,830 287,704 | 127 3,09 | 3,09% 618 2,065 411 1 
19%0-January.....ss 291,215 291,085 130 288,215 288,086 | 130 3,000 | 2,999 494, 2,095 410 1 
February...... 290,719 290 , 583 135 287 ,723 287,588 | 135 2,996 2,995 459 2,127 410 1 
March. ccccccess 286 , 965 286 ,826 138 283 ,910 283 ,772 | 138 3,055 3,054 463 2,181 411 1 
Pe ey 288,919 288 , 787 132 285,904 285 ,773 | 131 3,015 | 3,014 413 2,19 411 1 
May. ccoee eeece 289,500 289,367 133 286 441 286,308 | 133 3,059 3,059 412 2,238 409 1 
JUNO. oc cccccce 286 ,471 286 ,331 140 283 ,380 283,241 | 139 3,090 3 ,090 445 2,238 407 1 
Source: Daily Treasury statement. 5/ Special notes of the United States issued to the International Monetary 
l/ Includes certain obligations not subject to statutory limitation. For Fund in payment of part of the U. S. subscription. In 1959, $1,031 
amounts subject to limitation, see page 1. million of notes were issued for part of the additional subscription 
2/ Includes debt incurred to finance Government agencies (see Table 6). authorized by an act approved June 17, 1959 (see "Budget Receipts ar 
3/ Excludes guaranteed securities held by the Treasury. Expenditures," Table 3, footnote 11). 
4/ Consists of Federal Housing Administration debentures beginning 1953, 6/ For current month detail, see "Statutory Debt Limitation," Table 2. 
and also D. C. Armory Board stadium bonds beginning July 1959. 
Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities a Computed annual interest rate 
end of Amount Computed annual . Public debt aii 
End 0. tst $ otal Py “a 
taudh anes outstanding interest charge +e Marketable issues Te phe 
or month Public debt P Public debt bearing Total market—- Special securi- 
and guaran- | Public | and guaran- | Public |! securi- | public] Total] Bills| Certif- |y,49, | Treasury | able demese | 2400 
teed securi-| debt teed securi-| debt ties debt 2/ 3/ icates bonds issues 
ties ]/ ties 1/ 
LI 2eeereeees eeeeeee| 256,907 256 ,863 5,982 5,981 2.329 2.329 | 2.051 |1.711 1.875 1.560 2.317 2.659 2.675 2.578 
1953 -ccccccccce eoece 263 ,997 263 ,9L6 6,432 6,431 2.438 2.438 2.207 22254 2.319 1.754 2.342 2.720 2.746 2.575 
LBheccccccccscose e+] 268,990 268 , 910 6,300 6,298 2.342 2-342 | 2.043 843 1.928 1.838 2-440 2.751 2.671 2.547 
LDS ccccccccesecece 271 ,785 271,741 6,388 6,387 2.351 2.351 | 2.079 | 1.539 1.173 1.846 2.480 2.789 2.585 2.590 
IRGs cistscsanssed «s| 269,956 269 , 883 6,952 6,950 2.576 2.576 | 2.427 | 2.654 2.625 2.075 2.485 2.824 2.705 2.696 
17. ccccccccese coos] 268,592 268 ,486 7,328 7,325 2.730 2.730 | 2.707 | 3.197 3.345 2.504 2.482 2.853 2.635 2.611 
IDB. ccccccccese cose] 274,798 274 ,698 7,248 752L5 2.638 2.638 | 2.546 | 1.033 3.330 2.806 2.576 2.892 2.630 2.622 
IDI. cccccccesse eco] 281,944 281 , 833 8,069 8,066 2.867 2.867 | 2.891 | 3.316 2.842 3.304 2.619 2-925 2.694 2.628 
TMG... cncccececcsees 283 ,380 283 ,241 9,320 9,316 3.297 3.297 | 3.449 | 3.815 4-721 4.058 2.639 3.219 2.772 2.681 
1958-December....... 280,947 280 ,839 7,546 7,543 2.689 2.689 | 2.624 | 2.930 2.212 2.954 2.592 2.909 2.646 2.621 
LP MTulyscccccccce «| 285,948 285 ,840 8,299 8,2% 2.909 2.909 | 2.954 | 3.577 2.842 3.302 2.619 2.928 2.699 2.624 
August.....e. ee| 287,709 287,599 8,815 8,812 3.072 3.072 | 3.207 | 3.670 3.650 3.782 2.619 2.81 2.699 2.634 
September....../ 285,602 285 ,4.86 8,939 8,935 3.137 3.138 | 3.238 | 3.847 3.650 3.776 2.619 3.159 2.699 2.632 
October..seeees| 288,596 288 ,4,78 9,193 9,190 3.19% 3.194 | 3.319 | 4.111 3.650 3.838 2.619 3.166 2.699 2.632 
November.....2.| 287,866 287,742 9,357 9,354 3.260 3.260 | 3.418 | 4.265 4.130 3.910 2.619 3.171 2.701 2.638 
December...eeee| 287,830 287,704 9,469 9,466 3.300 3.300 | 3.473 | 4.500 4.130 3.918 2.619 3.189 2.701 2.652 
1960-January...eee.-) 288,215 288 , 086 9,576 9,573 3.334 3.334 | 3.518 | 4.677 4.130 3.917 2.619 3.1B 2.702 2.657 
February....... 287,723 287 ,588 9,686 9,683 3.378 3.378 | 3.584 | 4.666 4-749 4.010 2.619 3.199 2.707 2.659 
March cccccece -| 283,910 283 ,772 9,443 9,440 3.336 3.336 | 3.53 |4.475 4.749 4.006 2.619 3.20% 2.707 2.660 
April..... seeeal 285,904 | 285,773 95477 9,474, 3.325 | 3.325 | 3.500 |4.323 | 4.749 |4-001 | 2.627 | 3.211 | 2.707 2.678 
MEY occcccccccce 286 ,441 286 ,308 9,503 9,499 3.327 3.327 | 3.505 |4.210 4.72 4.085 2.627 3.215 2.712 2.682 
TUN. oo ccccccce 283 380 283 ,241 9,320 9,316 3.297 3.297 | 3-449 |3.815 4.721 4.058 2.639 3.219 2.772 2.681 
Source: Daily Treasury statement. principal amount. Beginning with data for December 31, 1958, the 
Note: The computed annual interest charge represents the amount of interest computation is based on the rate of effective yield for issues sold 
that would be paid if each interest-bearing issue outstanding at the end at premium or discount. Prior to that date it was based on the 
of each month or year should remain outstanding for a year at the appli- coupon rate for all issues. 


Excludes guaranteed securities held by the Treasury. 
Total includes "Other bonds"; see Table 3. 
Included in debt outstanding at face amount, but discount value is 


cable annual rate of interest. The charge is computed for each issue by 
applying the appropriate annual interest rate to the amount outstanding 
on that date. The aggregate charge for all interest-bearing issues 
constitutes the total computed annual interest charge. The average used in computing annual interest charge and annual interest rate. 
annual interest rate is computed by dividing the computed annual interest On United States savings bonds the rate to maturity is applied 
charge for the total, or for any group of issues, by the corresponding against the amount outstanding. 


. ee. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 




































































Public issues 
P . Total Marketable Nonmarketable 
End of 
fiscal amteseet- Total Treas bonds i 
eee or bearing er a Other S Treasury ey Depos ere ’ 
y pul c Cc ‘" ( g - S. bonds = ssues 
month — issues Total Baile pence aa, Bank Bank re-| bonds| Total | savings] savings | jnvest- | itary 
eligi- | stricted| 2/ | bonds notes aont bonds 
ble | | series 
7 T 
1D 2.ccccccces| 256,863 219,124 140,407 17,219 | 28,423 | 18,963 | 48,200 27,460 | 142 | 78,717 57,685 6,612 14,046 373 37,739 
WWD ecces soeset Se 223 ,408 147,335 19,707 | 15,854 | 30,425 | 63,980 17,245 | 124 | 7% ,073 57 , 886 45453 13 ,288 44,7 40,538 
Wb ccscccece 268,910 226 ,681 150,354 19,515 | 18,405 | 31,960 | 71,706 8,672 % | 76,32 58,061 5,079 12,775 411 42,229 
L5 ccccscccce| 271,741 228,491 155,206 19,514 | 13,836 40,729 | 81,057 ~ 71 73,285 | 58,365 1,913 12,589 417 43,250 
1956. eccces | 209,883 224,769 154,953 20,808 | 16,303 | 35,92 | 81,840 - 50 69,817 | 57,497 - 12,009 310 45,114 
268 , 4,86 221,658 155,705 23,420 | 20,473 | 30,973 | 80,789 - 50 65,93 | 54,622 - 11,135 1% 46,827 
27h, 698 228,452 166 ,675 22,406 2,920 | 20,416 | 90,883 - 50 | 61,777 | 51,984 ~ 9,621 171 46,246 
281 , 833 237,078 178,027 32,017 | 33,843 | 27,314 | 84,803 - 50 | 59,050 | 50,503 - 8,365 183 4d, ,756 
283 ,241 238,342 183 ,845 33,415 | 17,650 | 51,483 | 81,247 - 50 | 54,497 | 47,544 | - 6,783 179 44,899 
19 8-Dec....+.| 280,839 | 235,999 | 175,586 29,748 | 36,364 | 26,072 | 83,352 - | 50 | 60,412 | 51,192 | - 9,017 | 203 | 44,840 
| 
195 FJuly..... | 285,840 241,779 183 ,057 37,029 | 33,843 | 27,341 | 84,794 - 50 58,722 | 50,22 - 8,318 183 44,061 
Aug...se- | 287,599 242,876 184 ,463 38,631 | 20,343 | 40,654 | 84,786 - 50 | 58,413 | 49,983 - 8,251 179 44,7233 
Sept..... 85 , 4,86 241,086 183 ,057 37,128 | 20,343 | 40,758 | 84,778 ‘~ 50 | 58,029 | 49,721 - 8,132 176 44, 5400 
Web ecoce - | 288,478 2d 882 187,433 39,130 | 20,343 | 43,141 | 84,770 - 50 | 57,449 | 49,434 | - 7,824 | 191 43 5% 
ee 287, 742 2hd 5160 186 ,957 39,134 | 19,669 | 43,341 | 84,763 - 50 | 57,204 | 49,280 - 7,736 188 43 ,582 
De eee | 287,704 244,197 188 , 269 39,643 19,669 | 44,152 | 84,754 ~ 50 55,928 | 48,154 | - 7,590 184 43 ,506 
1960-Jan..... BS , 086 245 yh 5€ 189, 85¢€ 41,156 | 19,669 | 44,235 | 84,746 - 50 | 55,600 | 47,877 | - 7,539 183 42,630 
Feb...... 67,588 2h4, 5753 189,384 41,160 15,245 48,198 84,731 ~ 50 55,370 47,825 ~ 7,370 174 42,835 
Mar... 283 , 77. 240,515 185 ,437 37,153 | 15,238 | 48,284 | 84,713 - 50 | 55,078 | 47,754 - 7,152 171 43 5257 
Apr....+« | 285,773 242,930 188,147 37,144 | 15,245 | 50,571 | 85,137 - 50 54,783 | 47,642 - 6,970 171 42,843 
May..ee- - | 286,308 242,408 187,735 37,332 | 17,650 | 47,557 | 85,145 - 50 54,673 | 47,53 | - 6,90 171 43,900 
June..... 83 , 24, 238 ,342 183 ,845 33,415 17,650 51,483 81,247 - 50 | 54,497 | 47,544 | és 6,783 170 445899 
Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire 


such issues through forfeiture of collateral; (3) they might 
hold a limited amount of such issues for trading purposes. 

/ Consists of Panama Canal bonds, and also postal savings bonds 
until the last of these bonds matured on July 1, 1955. 


-ommercial banks (banks accepting demand deposits) were 


(1) 


l Iusues which 
not permitted to acquire prior to specified dates, except that: 
soncurrently with the 4th, 5th, and 6th War Loans and the Victory 

they were permitted to subscribe for limited investment of 


ke 


Loan, 


Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debtl/ 


(In millions of dollars) 












































Maturity classes 
End of 
: Amount 
ping = outstanding Within t-5 ca 10 - 20 20 years Average length 
or month 1 year years years | years and over 

WBAsccccece gskenee base 140,407 46,367 47,814 13 ,933 | 25,7 6,594 5 yrs. 8 mos. 

er Civiecniadecan 147,335 65,270 36,161 15,651 28 66: 1,592 5 yrs. 4 mos. 

NE bckbcacsdhdescvcepenns 150,354 62,734 29,866 27,515 28,634 1,606 5 yrs. 6 mos. 

Pains scncdenceedbnnnse 155,206 49,703 39,107 34,253 28,613 3,530 5 yrs. 10 mos. 

eee eididackotadunes 154,953 58,714 34,5401 28,908 28,578 4,351 5 yrs. 4 mos. 

MT, ciccactuenencees aseane 155,705 71,952 40,669 12,328 % 54,07 4,349 4 yrs. 9 mos. 

15S. ccccee ceccccccccces 166 ,675 67,782 42,557 21,476 | 27,652 | 7,208 5 yrs 3 mos. 

i dnarsanissdessadtinnne 178,027 72,958 58,304 17,052 21,625 8,088 4 yrs. 7 mos. 

MG nnencendekenamusks 183 ,845 70,467 72,844 20,246 | 12 ,63¢ 7,658 4 yrs. 4 mos. 

1958-December........ssee05 175 ,586 72,616 53 ,803 | 17,167 24,73 7,206 4 yrs. 9 mos. 

| | , 

LDU co dcvsccccesosces ° 183 ,057 77,970 58,331 | 17,052 | 21,617 | 8,088 4 yrs. 5 mos. 
MON sith 6 cceceaees 4 184 ,463 75 4158 62,556 17,051 21,611 } 8,087 4 yrs. 6 mos. 
September.....sccccces 183,057 B,656 62,660 17,051 21 604 8,087 L yrs. 5 mos. 
GOCRIPi vnccctccnsccce 187,433 75 ,836 64 , 864, 18,326 20,321 8,086 4 yrs. 4 mos. 
November....seeseeeeee 186,957 77,947 62,284 18,325 20,316 } 8,085 4 yrs. 4 mos. 
Decemberecccccccccccce 188 , 269 79,941 61,609 | 22,139 16,494 8,085 4 yrs. 4 mos. 

| 

19O0-J arusry.ceccccccececes 189, 385¢€ 81,455 61,691 | 22,138 16,489 8,084 4 yrs. 2 mos. 
NN «ac cecteawond 189,384 7,735 72,849 | 15,240 17,365 } 7,194 4 yrs 3 mos 
Np REE RR 185,437 72,721 72,34 19,931 12,659 7,13 4 yrs 4, mos. 
le gicnttas . 188,1,7 72,807 75,133 | 19,930 | 12,649 | 7,629 4 yrs. 3 mos. 
SE dodathteubteataiedd 1877735 14,0335 B18, 19,928 12,641 | 7,648 hyrs. 3 mos. 
MR ckdeséckcanndeeas 183 ,845 70 ,467 72,844 | 20,246 | 12,630 | 7,658 4 yrs 4 mos. 

| 

} | 
Source: Debt Analysis Staff in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 
LY All issues classified to final maturity except partially 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal Federal 
Federal Federal * National 
Bnd of fiscal Deposit | Disability Federal — ‘Age pg ed Federal Government} ,, aghigl Seavies Postal | Railroad) Unemploy- 
ial ane ae aaa Total | oe | thieeeenes home and Loan | employees'| Life Trust | Life Savings| Retire- | ment Other 
es A Gen ws - Trust loan Survivors | Insurance| retirement) Insurance | 54 I System | ment Trust 
tion Fund benke | Dewremee lcorpore- | funde ome Fund |2/ sometd nan 
on 

39 LP 2ecececeesese | 375739 888 - 50 14,047 79 5,014 1,300 - 5,191 552 2,863 7,745 9 
38 1953 cccccccccce | 40,598 846 - 50 15,532 61 5,602 1,299 - 5,249 452 3,128 8,287 32 
wed 1 heccccccccece + | 42,229 892 - B2 17,054 84 5,854 1,234 - 5,272 a3 3 5345 8,024 a 
50 po oevcccece eee ron 4 - 200 oye 9h, ovies 1,233 - 5,346 b —_ 7,479 79 
1 oesbeccees - 52 19,467 103 7 1,217 - | 5,481 3 7,737 112 
Uu , , , ’ ’ ’ > 

195 Tecccccccccced 46,827 18 325 50 19,463 103 7,39 1,200 404 5,570 5 3,475 7,9% 13 
27 1958. cccccccce e+ | 46,246 673 996 165 18,610 112 7,78 1,144 822 | 5,665 - | 3,531 6,671 120 
6 1959e cece eocces | 44,756 629 1,533 165 17,227 116 8,608 1,127 429 5,742 * 3,417 5,636 12% 
56 1960. ccccccccces 44,899 694 2,017 59 16,413 104 9,397 1,107 1 5,8m - 3,586 5,580 138 
99 
4.0 1958-December... | 44,840 631 1,257 165 17,753 104 8,12 1,120 386 5,625 * 3,503 6,055 117 

195 %JTuly..seses | 44,061 6a 1,556 165 16,547 120 8,663 1,124 251 5,732 * 3,614 5,540 127 
61 August...-. | 44,73 628 1,625 165 16,849 122 8,73 1,119 91 5,722 - 3 ,602 55947 129 
3 September.. | 44,400 628 1,668 165 16,678 1% 8,771 1,116 - 5,715 - 3,571 5 ,833 131 
00 October... | 43,596 616 1,647 165 16 ,0% 122 8,802 1,121 - 5,707 7 3 ,463 5,736 132 
9% November... | 43,582 622 1,667 165 15 ,892 122 8,843 1,105 ~ 5,700 - 3,428 5 5905 133 
82 December... .| 43,506 629 1,715 165 15 , 864 122 8,893 1,100 - 5,692 - 3,401 5579, 134 
06 1960-January.... | 42,630 703 1,668 165 15,23 122 8,922 1,097 18 5,686 - 3,299 5,594 135 
an February... | 42,835 720 1,709 165 15,247 122 8,986 1,115 - 5,778 - 3,292 5,565 7 
March...... 43,257 72 1,73 165 15 ,667 122 9,050 1,109 121 | 5,764 - | 3,289 5,318 139 
257 Yt eee 42,843 680 1,823 165 15,576 111 9,067 1,104 106 5,755 - | 3,188 5,128 140 
13 May..eeeees | 43,900 687 1,906 165 16,030 100 9,13 1,097 58 5,742 - 3,188 5 ,663 141 
00 June...see6 44,899 69% 2,017 59 16,413 104 9,397 1,107 1 5,803 - 3,586 5,580 138 
199 

Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956) ,various 
t l/ Consists of Canal Zone Postal Savings System beginning April 1958. housing insurance funds, and Veterans' Special Term Insurance Fund. 

2/ Consists of: Farm Tenant Mortgage Insurance fund (through March 1956), * Less than $500,000. 
ds 
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Table 6.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 
(In millions of dollars) 






























































Agriculture Department Housing and Home 
Export- Finance Agency Inter- | Recon- Saint Under 
Vet . 
pode A os Paar a —. national} struction} Lawrence] Tenn. os ag Defense ve 
Total ommodity r armers ° Federal Coo} Finance | Seaw Valle Produc- r 
ae Ai Credit Electri- | Home Wash- og National ere a Corpo- fate prea — tion 8 
Corpo- fication | Admin. ington Mortgage | sans "El Admin. | ration ment ity program Act 
ration Admin. programs | 2/ Assoc. 4/ oe 6/ Corp. bi 1950 

LW 2vecccceee| 9,564 1,970 1,731 78 1,088 44 2,038 655 1,150 197 = 39 178 39 - 
1B eeseseese| 12,125 3,612 1,93 117 1,227 67 2,446 655 1,189 159 - 34 270 416 - 
LW kheeeseeeee| 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 TB 2 
1955.ecccceee| 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 - 3 u 491 1,002 u 
1956. eeceees | 20,049 11,190 2,343 151 1,39 165 1,954 38 1,213 - 16 - 584 1,144 11 
L7Teeseeeees| 22,731 13,383 2,519 265 1,205 282 1,741 41 1,198 - 48 - 733 1,29 21 
1958. .seeee08] 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 ~ 97 - 780 1,73 18 
LI. ceccceee| 255343 12,874 2,93 3B 1,87 BO 2,351 27 1,164 7 112 - 930 1,950 22 
1960. cccccccs 25 ,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 ~ 1,180 1,970 21 
1958Dec.....| 23,523 12,153 2,897 26 1,835 59 1,704 35 1,175 - 108 - 878 1,878 18 
19%July....| 23,341 10,464 2,998 383 1,83 751 2,505 29 1,163 - 113 - 979 2,002 20 
Aug..e++| 23,725 10,696 2,998 409 1,945 TB 2,59 31 1,163 - 113 - 979 2,002 20 
Sept....| 24,008 10,977 3 ,083 410 1,34 79 2,570 28 1,162 - 113 - 979 1,930 20 
Oct.seee| 24,285 11,277 3 ,083 436 1,693 833 2,670 30 1,162 - 114 - 1,029 1,87 20 
Nov.es++| 24,829 11,670 3 ,083 437 1,700 883 2,718 B 1,161 - 115 - 1,029 1,940 20 
Deceseee| 25,041 12,074 3,034 338 1,639 911 2,698 24 1,151 - 117 - 1,089 1,945 20 
1960-Jan..... | 25,633 12,330 3,124 37 1,636 Be 2,807 24 1,150 - 117 7 1,139 1,975 20 
Feb.....| 25,833 12, 3,124 424, 1,641 336 2,748 32 1,150 - 117 - 1,159 1,975 21 
Mar.....| 25,921 12,645 3,124 453 1,619 916 2,682 30 1,149 ~ 117 - 1,159 1,975 21 
Apr.....] 25,404 12,150 3,208 452 1,617 967 2,542 28 1,149 - 118 - 1,180 1,973 21 
May...++| 25,572 12,292 3,208 462 1,628 972 2,541 29 1,149 - 118 - 1,180 1,972 a 
June....| 25,636 12,704 35155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 21 

Source: Daily Treasury statement. 5/ And predecessor agencies. Beginning September 1956, figures exclude 


Note: The securities shown in this table were issued to the Treasury 
to finance Government corporations and other agencies with the 
Treasury itself raising the necessary funds through public debt 
operations. To avoid duplication, these securities are not 
included in the guaranteed debt outstanding as shown in preceding 
tables. The issuance of these securities is provided for by law, 
as “authority to expend from public debt receipts." Further 
detail may be found in the 1959 Annual Report of the Secretary 

of the Treasury, page 666, and the 1959 Combined Statement of 
Receipts, Expenditures and Balances of the United States Government, 
page 514. 

Farm housing and other loan programs, and Farm Tenant Mortgage 
Insurance Fund. 

Excludes securities issued under Defense Production Act. 

Consists of: Notes issued to borrow for the urban renewal program 
(formerly slum clearance program); college housing loans; the 
prefabricated housing loans program from September 1950, when 

it was transferred from the Reconstruction Finance Corporation, 
through November 1954; and public facility loans beginning 
January 1956. Notes issued to borrow for the Federal National 
Mortgage Association from September 1950 through July 1954 are 
shown under the Association. 

From September 195C through July 1954, consists of notes of the 
Housing and Home Finance Administrator, issued to borrow for the 
Association. Beginning August 1954, consists of liabilities taken 
over by the Association from the Administrator in accordance with 
the act approved August 2, 1954, and notes issued by the Associa- 
tion under authority of that act (12 U.S.C. 1720, 17233 (d)) and 
beginning September 1954, also securities transferred from the 
Reconstruction Finance Corporation (see footnote 6). Prior to 


Re 


September 1950, the Association was financed from funds of the 
Reconstruction Finance Corporation, which owned the capital stock. 





notes previously issued by the Administrator in connection with in- 
formational media guaranties. The obligation of these notes was 

assumed by the Director of the United States Information Agency, pur- 
suant to the act approved July 18, 1956 (22 U.S.C. 1442), and the notes 
together with others issued for the same purpose are included in "Other." 
Excludes securities issued under Defense Production Act of 1950; 
includes securities issued under Federal Civil Defense Act of 1950 
through November 1953, after which they were taken over by the Secretary 
of the Treasury, pursuant to the act approved July 30, 1953 (15 U.S.C. 
609), and are included under "Other." See also footnote 4. During 
September 1954, under Reorganization Plan No. ? of 1954, the remaining 
securities issued by the Corporation to the Treasury were transferred 

as follows: $42 million to Export-Import Bank of Washington, $92 
million to Federal National Mortgage Association, and $14 million to 
Small Business Administration. 

Consists of: Notes of the Administrator, General Services Administration, 
beginning January 1951 (Administrator, Defense Materials Procurement 
Agency, January 1952 through July 1953) for defense material nrocure- 
ment; Reconstruction Finance Corporation, January 1951 througn Sep*t- 
ember 1953 (after which its activities under this act were transferred 
to the Secretary of the Treasury), and the Secretary of the Treasury 
beginning October 1953; the Secretary of the Interior (Defense Minerals 
Exploration Administration) beginning June 1951; the Export-Import Bank 
of Washington beginning April 1952; and the Secretary of Agriculture 
beginning June 1954. 

Consists of: Notes issued by Secretary of the Treasury beginning December 
1953 (see footnote 6); Small Business Administration, September 1954 
through April 1958; for informational media guaranties by the United 
States Information Agency beginning September 1956 (see footnote 5); 
Secretary of Commerce (Maritime Administration) for Federal Ship 
Mortgage Insurance Fund beginning February 1959; and Virgin Islands 
Corporation beginning September 1959. 








August 1960 





The Second Liberty Bond Act (31) U.S.C. 757 (b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligations issued under authority of 
that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (except 
38/ guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $285 billion out- 
standing at any one time, The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 


H STATUTORY DEBT LIMITATION 





and ending on June 30, 1956 (acts approved August 28, 1954, 
and June 30, 1955); $3 billion beginning on July 1, 1956, 
and ending on June 30, 1957 (act approved July 9, 1956); 
#5 billion beginning on February 26, 1958, and ending on 
June 30, 1959 (act approved February 26, 1958); $10 
billion beginning on July 1, 1959, and ending on June 30, 
1960 (act approved June 30, 1959); and $8 billion begin- 
ning on July 1, 1960, and ending on June 30, 1961 (act 
approved June 30, 1960). Obligations issued on a dis- 








- and that under the act of September 2, 1958, was $263 bil- count basis, and subject to redemption prior to maturity 
a lion, In addition, temporary increases have been author- at the option of the owner, are included in the stat- 
a ized as follows: $6 billion beginning on August 28, 1954, utory debt limitation at current redemption values. 
a 
18 
22 Table 1.- Status under Limitation, June 30, 1960 
= (In millions of dollars) 
18 
Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 
20 Of June 30, 1959 (31 U.S.C. 757 dD) ccccccccccccccccccccvccccccccccccccccccccccccccccccccceccceeccoees Sceccccsecccesoes ccccccccccceccccccccss -295,000 
20 
20 Amount of securities outstanding subject to such statutory debt limitation: 
20 U. S. Government securities issued under the Second Liberty Bond Act, as amended.......seseeeeees eoccccccccccccccce soccccccoacscsces, SO59IS 
ro Guaranteed securities (excluding those held by the Treasury).........sscescecceeceeees bbegenscecccuseneseoseds Kkouheuseeenbetes nie 140 
20 Total amount of securities outstanding subject to statutory debt limitation...... sasuennagtnbbntedacne scsivialsssiiihi Oe oe WO 286 ,065 
21 Belanne Seemed: cee TRAGR Oe. o 0:6. 6.0:60:000608664s0ssncrccnseccesecsocccescccccceccsess jimeanetetinesskansueaee idimiiadaaaabnes 8,935 
21 — 
= Source: Daily Treasury statement. 
21 





Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 












































ade Outstanding June 30, 1960 
oa (In millions of dollars) 
aie Subject to Not subject to Total 
"Other." Class of security peel debt e+ al debt outstanding 
) Public debt: 
cretary Interest-bearing securities: 
“S.C. Marketable: 
: ii hl aaiiniitla le Mth saicnsiilicssdotingebesaiubonian 33,415 - 33 ,415 
ining Certificates of indebtedness...........0 EE RS er dasivgsteaatoune 17,650 - 17,650 
rred TIOATEEF BEREGi0cccccccccccccccecescssccesscscécesosceesscosecesoccsccs $00esesesecdsooce ° 51,483 - 51,483 
Treasury bonds..... sbdcsunececsincews 6e6escoecncess Udintinaieneweudsssess0kessseeesessse 81,247 - 81,247 
to Panama Canal bonds........+0. ccsccscccesos PPTTTITITITTT LITT TTT TTT irre coccccccccccce coe - 50 50 
tration, Total marketable.......... ecddedietennesenie pee sdbeeasdbbeesbeseessssesSeseees ponesesssoss 183 ,796 50 183 ,845 
ent 
cure- Nonmarketable: 
pt- U. S. savings bonds (current redemption value).....sssccescsecccscceces ip iebnnen 47,544 ~ 47,544 
erred Dopeshtasy BeMSsccicccccccccscccesscccescececes osniseseeaaeen ° 170 - 170 
ury Treasury bonds, investment Selle A cunevbabinnathiddseshatacss 6,783 - 6,783 
nerals 
+ Bank Total nonmarketable.....ssseseces PPTTTTITITITITITITITITITTT ITT iii 54,497 - 54,497 
ure 
Special issues to Government agencies and trust funds.....ecesecesscccccccsceseessecesesees 44,899 - 44,899 
December 
54 Total interest-bearing securities.......sscsececcceccccceeeces eee ccccesccccccscccccccees eee 283 ,191 50 283 , 241 
ted 
5)3 Matured securities on which interest has ceased..cescsscecccccsccsccccccccsees dneeocneubsebae 442 3 445 
ds Debt bearing no interest: 
es I IN 5 ic duncccnctanancdbseebedededdescocesedebsnnsnsccesdieeess 53 - 7 
Excess profits tax refund bonds....... Coesecccccccocccccoccosccceccocoos va 2,28 
Special notes of the United States, International "Monetary “Puna BBT1OS....cccccccccccees eee 2,2 191 "191 
Caktad Ghaiee mates Cees SOE MUM icccdccccicnsscrcccccccccoscccoscccccccccecsoooccose si 4 137 
Deposits for retirement of national bank and Federal Reserve Bank noteS......ssseeeeeescees z 5 6 6 
Other debt bearing no interest... .ccccccccccccccccccccccccccesessesssssssesesssssessseeses “ 
Td GE RE OP MAIR iv ssnctcccccccccsnescccncesssesnccccescccscsensseessscccesos 2,292 353 2,645 
Total public debt.....sccccecccccccccccccccccsees PPOTTTITITITI TTT 285,925 406 286 331 
Guaranteed securities: }/ 
Interest-bearing........- ccccccce POT UTTT TCT TTT TTT TOT TTT TTT TESTI TTT TTT 139 - 139 
Matured....ssee eovce eo cccccvcccccccccccesccoces PYTTITITTITITITITITT TTT TTT TTT 1 - 1 
Total guaranteed securities........sccsecscccseee Cocccccce PPTTITITTITITITITTTTTTT TTT TTT tT. 140 7 140 
O————— 
Total public debt and guaranteed securities............ soweses woaietecesesseues piedeaseaseansns 286 ,065 406 286 ,471 




















Source: Daily Treasury statement. 





1/ Excludes guaranteed securities held by the Treasury. 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Other Than Regular Weekly Treasury Bills 


PUBLIC DEBT OPERATIONS 


Outstanding June 30, 


(In millions of dollars) 






Treasury Bulletin 








1960 





Amount of maturities 








Amount of maturities 
































Year Held by - Year Held by - 
and and U. S. Govt 
month Description of security U. S. Govt. month Description of security reeling wane, 
of final Total invest- All of final fetal invest- All 
maturity ment other maturity ment other 
V accounts | investors || }/ accounts investors 
and Fed. and Fed. 
Res. Banks Res. Banks 
1960 1962 
July....+| 4.728% Bill - 7/15/60 2,001 164 1,837 Feb..... 3-5/8% Note 2/15/62-A 647 326 321 
iK 3 Note 2/15/62-D 1,435 15 1,420 
Biicaesed 4-3/4% Note - 8/15/60-C 9,561 5,622 3,99 
Rinses 1-1/2 Note 4/1/62-EA 551 - 551 
OnRicésed 1-1/2 Note - 10/1/60-E0 278 - 278 
4.860% Bill - 10/17/60 2,007 153 1,853 
May....+| 4% Note 5/15/62-E 2,211 30 2,181 
Nov......| 4-3/4% Certificate - 11/15/60-C 7,037 5,074 1,963 
2-1/8% Bond 11/15/60 | 3,806 30 35757 June....| 2-1/4% Bond 6/15/59-62 | 5,264 519 4, Th 
ccoccod a - 60-6 8 * 1,485 
wee 2-3/4% Bond 2/ 12/15/60-65 | 1,485 A Biicisa Lh Note 8/15/62-B 158 ” 158 
DAB cccceseccecscccece seteuwens 26,175 11 ,063 15,112 
Oct.....|1-1/2% Note 10/1/62-E0 590 - 590 
Nov.....|3-3/4% Note 11/15/62-C 1,143 95 1,048 
Dec...+«| 2-1/4% Bond 12/15/59-62 | 3,452 Bd 2,73 
1961 
re 5.067% Bill ‘is 1/15/61 1,504 104 1,400 Total. cccccccccccccccsccscccscecs 15,451 1,724 13 ,728 
Feb....- -| 4-7/8% Certificate - 2/15/61-A 6,38 3,662 3,277 
April....| 1-1/2 Note - 4/1/61-EA sv aA - sv aA 
4.608% Bill - 4/15/61 2,001 151 1,850 
1963 
Wtesdcad 4-3/8% Certificate - 5/15/61-B| 3,674 B2 3 443 Feb.....| 2-5/8% Note 2/15/63-& | 3,971 165 ames 
3-5/8% Note - 5/15/61-B 4,078 2,32 1,146 
Apr.....|1-1/2 Note 1,/1/63-EA 533 - 533 
June 3% Bond 3/ - 6/1/61 50 - 50 
(Panama Canal loan) 
May...+-|4% Note 5/15/63-B 1,743 100 1,643 
Aug...+++| 4% Note - 8/1/61-A| 2,136 242 1,894 
Aug...++| 2-1/2% Bond 8/15/63 6,755 55 6,700 
Sept.....| 2-3/4% Bond - 9/15/61 2,239 48 2,191 
- 0/1/63-E0 06 - 
Chicas 1-1/2% Note - 10/1/61-E0 332 - 332 CBroces 1-1/2 Note 10/1/63-E 7 a 
Nov..sees| 2-1/2% Bond - 11/15/61 6,962 48 6,914 Beeivewe 4-7/8% Note 11/15/63-C 3,011 145 2,867 
 cccsacdécncccsaces éthemead 30,058 7,419 22,640 DEE ciicrcdsdetrcacsssbosnaeuadea 16,519 465 16,054 









































Footnotes at end of table. 


(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding June 30, 1960 
Other Than Regular Weekly Treasury Bills - (Continued) 
(In millions of dollars) 
—— Amount of maturities Amount of maturities 
— — Held by - ives Held by - . 
—_— and and Govt 
month Description of security > Etre a1 month Description of security cuter ‘ al 
of final Total | ment stew of final Total | ment other 
maturity accounts Semmmbeell maturity accounts investors 
ors and Fed. V/ and Fed. 
Res. Banks Res. Banks 
1964 1970 
: hss 5<.. 3% Bond 6 2/15/64 | 3,854 2B 3,781 saad 2-1/2 Bond - 3/15/65-70 | 4,691 1,20 3,461 
0 
Re 1-1/2 Note - A//64-EA 457 - 457 
1 js As/ ea 
| Migiececes 4-3/4% Note - 5/15/64-A | 4,93 2,707 2,22 |i. * a 
3-3/a fete = 5As/euD | 3°695 ar 3°85 Ri siesd 2-1/2% Bond 3/15/66-71. | 2,938 700 2,238 
. MBavcses 5h Note - 8/15/64-B | 2,316 102 2,214 
1972 
A Ey 1-1/2 Note - 10/1/64-E0 490 - 490 June..... 2-1/2 Bond - 6/15/67-72 | 1,806 165 1,640 
8 NOV. +eees 4-7/8% Note - 11/15/64-C | 4,1% 2,038 2,157 ee 2-1/2% Bond - 9/15/67-72 | 2,716 BT 2,479 
" Rip lan scsp ade anaaraocuees 20,140 5,000 15,139 Dec. seeee 2-1/2 Bond - 12/15/67-72 | 3,633 248 3,384 
DORGDS cwriccccesscscescesiesed eos] 8,154 651 7,504, 
P 1965 
| Moses 2-5/8% Bond - 2/15/65 | 6,8% 622 6,275 
1974 
3 APY. + sees 1-1/2 Note - 4/1/65-EA 58 - 38 TT ov... 3~7/8% Bond - 1/5/%| 654 101 553 
_ iiicnass 4-5/8% Note - 5/15/65-A | 2,113 223 1,890 
slial Total. .crccccccccccccccccccccces 9,067 845 8,222 |l1980 
1%6 ee Lh Bond - 2/15/80 884 89 795 
Misasess 3% Bond - 8/15/66 | 1,484 13 1,361 
1983 
Funes cee 3-1/4% Bond - 6/15/78-83 | 1,600 147 1,454 
6 
1967 
June..... 2-1/2 Bond - 6/15/62-67 | 2,109 270 1,840 
3 1985 
166 7 May .seee 3-1/4% Bond “ 5/15/85 | 1,135 120 1,015 
3 Oiiéceczs 3-7/8% Bond - 5/15/68 320 57 263 4-1/4% Bond - 5/15/75-85 470 100 370 
Dec...... 2-1/2 Bond ~ 12/15/63-68 | 2,815 sal, 2,30 WN cccetcedanacs cevedet thee 220 1,384 
0 
cs icantccncennsconsneadtouan 3,135 481 2,654 
6 1969 1990 
June..... 2-1/2% Bond - 6/15/64-69 | 3,738 455 3,283 Te 3-1/2 Bond - 2/15/90 | 1,727 149 1,578 
37 
; Wiiescess v3 Bond - 10/1/69 | 1,276 157 1,119 
5h, Dece..00e 2-1/2% Bond = 12/15/64-69 | 3,812 524 3,288 |/2295 
— eee 3% Bond - 2/15/95 | 2,727 178 2,549 
Whdlhcccccossccccescccccceses eee} 8,826 1,136 7,690 
Source: Daily Treasury statement and Debt Analysis Staff in the 2/ Income is partially exempt from income tax. 
Office of the Secretary. 3/ Income is wholly exempt from income tax. 
* 


1/ Except partially tax-exempt bonds, which are shown at first call date. 
For date of issue of each security, see "Market Quotations." 


less than $500,000. 
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Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollars) 
Description of new issue Amount Total of 
maturing on | unmatured 
Issue date Maturity Number of Amount of Amount of bids accepted issue date issues out- 
date days to bids Total On competi- [On noncompeti- || In of new standing after 
maturity 1/| tendered amount tive basis tive basis 2/ exchange || offering new issues 
Regular weekly bills: 
1960 Apr 7 { 19%0July 7 91 1,643.3 1,100.5 900.1 200.4 34.6 1,200.1 14,712.4 
: mesenneses Oct. 6 182 The? 500.1 461.2 38.9 15.4 405.1 10,903.2 
—— { July U q1 1,745.8 1,100.0 874.1 225.9 33.4 1,201.7 14,610.7 
So oa Oct. 13 182 650.4 500.0 457.1 42.9 1.4 400.3 11,002.9 
ag eee { July a 91 1,754.5 1,000.2 1.8.6 251.7 13.5 1,000.4 14,610.5 
Oct. 20 182 78.8 400.1 351.5 48.6 2.3 400.1 11,002.9 
Bes ‘Mioccececes { July 28 n 1,741.1 1,000.7 789. 211.3 B.8 999.6 14,611.6 
Oct. 27 182 753 4 400.2 353.4 46.8 22.2 400.8 11,002.4 
May P { Aug. 4 cat 1,609.6 1,000.5 799.5 201.0 104.3 1,000.2 14,611.9 
eccece ooce Ree. 3 182 167.3 400.0 356.5 5 34.6 400.1 11,002.3 
ie Pi ccccaues Aug. 11 91 1,816.9 1,195.1 991.8 203.3 98.1 1,205.3 14,601.7 
Nov. 10 182 752.5 405.0 366.7 38.3 22.2 400.2 11,007.1 
ie ‘aces Aug. 18 n 1,809.1 1,200.2 971.9 228.3 62.1 1,199.9 14,602.0 
; Nov. 17 182 960.8 500.0 454.7 45.4 27.7 403.3 11,103.9 
i Aug. 25 2 1,834.1 1,199.6 1,005.5 194.1 91.5 1,203.5 14,598.0 
Nov. 25 183 896.6 500.1 454.5 45.6 34.0 400.1 11,203.9 
a i a Sept. 1 2 1,820.2 1,100.6 924.7 175.8 3.5 1,100.7 14,597.9 
Dec. 1 182 996.4 500.3 460.7 39.6 49.6 400.5 11,303.7 
Sb « Derarsccccs Sept. 8 q1 1,821.3 1,200.0 1,003.7 1%.3 78.2 1,200.1 4,597.8 
Dec. 8 182 1,080.9 500.1 45401 46.0 35.5 500.2 11,303.6 
a. eee { Sept. 15 oa 2,088.9 1,200.3 984.4 215.9 15.9 1,200.3 14,597.9 
Dec. 15 182 795.1 500.0 458. 4.4 2.8 500.0 11,303.6 
eee Sept. 22 1 2,051.6 1,200.8 936.8 264.0 134.8 1,200.2 14 5598.6 
Dec. 22 182 805.9 500.2 450.6 49.6 32.2 500.0 11,303.7 
June 30eeeeeee eas Sept. 29 91 1,758.0 1,100.2 920.0 180.2 69.8 1,100.0 14,5987 
Dec. 29 182 845.2 500.3 464.2 36.1 1.8 500.0 11,304.1 
Dit Pheccncaien 19%600ct. 6 a 1,681.2 1,000.4 835.6 164.8 118.4 1,190.5 14,498.7 
1961 Jan. 6 182 878.3 500.1 466.5 33.6 52.4 399.8 11,494.3 
Mp. DMiksscaseas 19600ct. 13 91 1,699.7 1,001.3 781.7 216.6 15.2 1,100.0 14,400.0 
196lJan. 12 182 977.2 500.2 450.3 49.9 52.1 490.2 11,504.3 
hits ‘Mibiscoanacs es. 20 91 1,734.0 1,000.2 770.1 230.1 51.5 1,000.2 14,399.9 
19%lJan. 19 182 869.4 400.1 347.6 52.5 31.9 400.2 11,504.2 
a eeerre pean. 27 91 1,791.0 1,000.2 809.4 190.8 121.8 1,000.7 14,3994 
1%lJan. 26 182 788.4 400.5 360.9 39.3 35.7 400.5 11,503.9 
Tax anticipation bills: 
a re 1960-June 22 245 3,781.0 2,002.2 1,717.3 285.0 = - 7,506.2 
1,499.8 4h 6,006.4 
Wt. BB sccciics June 22 166 4,084.6 2,016.0 1,647.5 368.5 a ~~ | g%022.3 
4,904.1 3h 4,018.2 
4,018.2 6 a 
ie 6 feccsans 1961-Mar. 22 252 4,403 .8 3,511.7 3,060.1 451.6 “ ‘ 3,511.7 
Other bills: 
1959-May Miincanncd 1960-Apr. 15 340 3,463.9 2,003.3 1,703.4 299.9 - - 6,744.9 
2,735.4 Th 4,009.5 
July July 15 366 3,173.4 2,000.9 1,813.7 187.2 - - 6,010.4 
Dec. Oct. 17 320 3,971.2 2,006.6 1,606.9 399.7 ~ . 8,016.9 
1960-Jan. 1961-Jan. 15 366 2,303.1 1,503.7 1,152.4 351.4 51.0 2,006.2 7,514.5 
Avr. Apr. 15 365 2,856.8 2,000.8 1,888.8 112.0 127.5 2,003.3 7,512.0 
July July 15 365 3,035.6 1,500.5 1,321.0 179.5 120.5 2,000.9 7,011.6 
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(Contimued on following page) 


Preliminary figures are from subscrip- 
tion and allotment reports; final figures are on "clearance" basis in 
daily Treasury statement. 
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Table 2.- Offerings of Treasury Bills - (Continued) 
— On total bids accepted On competitive bids accepted 
come Gate Average price Equivalent average High low 
per hundred rate 8/ Price per hundred | Equivalent rate 8/ | Price per hundred Equivalent rate 8/ 
or 
Regular weekly bills: (Percent) (Percent) (Percent) 
= 99.310 2.731 99.327 2.662 99. 283 2.836 
Apr. Visausoacaren 
anaes Rs 2.927 98. 54d 2.880 98.488 2.991 
Nes. Bihsdacacsasnes i 3.622 99.115 9/ 3.501 99.069 3.683 
98.052 3.854 98.124 10/ 3.711 97.952 4.051 
hae a 99.164 3.306 99.177 3.256 99.156 3.339 
F Sd i 98.128 3.705 98.137 11/ 3.685 98.118 3.723 
Oe ie ele ion 3.317 99.168 3.291 99.157 3.335 
98.127 3.705 98.140 3.679 98.120 3.719 
May Weeeyeet ee {me 3.003 99.265 12/ 2.908 99.191 3.200 
ii 98.307 3.349 98.326 13/ 3.311 98.294 3.375 
vos Rene STIORe {39-172 3.274 99.193 14/ 3.133 99.155 3.343 
98.220 3.521 98.236 15/ 3.489 98.213 3.535 
May nO EE Oe ee 3.73 99.065 16/ 3.699 99.026 3.853 
97.978 4.000 98.010 17/ 3.936 97.98 4.039 
May CM eee: 99.116 3.497 99.140 18/ 3.402 99.100 3.560 
98.034 3.867 98.076 19/ 3.785 98.020 3.895 
June Di sistecuaded { 9319 3.184 99.206 20/ 3.141 99.187 3.216 
98.233 3.495 98.250 3.462 98.230 3.501 
Sai = {3:32 2.716 99.330 2.651 99.298 2.777 
98.548 2.871 98.560 2.848 98.541 2.886 
Site” Mieke ees {33-42 2.292 99.427 21/ 2.267 99.407 2.346 
98.738 2.497 98.750 2.473 98.718 2.536 
a Bisadiviowd bogey 2.614 99.355 22/ 2.552 99.332 2.643 
98.546 2.877 98.587 23/ 2.795 98.526 2.916 
pie OT oe ek { 33-23 2.398 99.409 2.338 99.381 2.449 
98.581 2.806 98.608 24/ 2.753 98.570 2.829 
Sk. OP Bedeodascce {a7 2.307 99.424 B/ 2.279 99.407 2.346 
98.582 2.805 98.604 26/ 2.761 98.565 2.838 
Ril WE Bessedsdcccs bas 2.567 99.373 27/ 2.480 99.337 2.623 
98.395 3.175 98.418 28/ 3.129 98.386 3.193 
iia Qiks {ee 2.307 99.423 2.283 99.410 2.334 
98.673 2.625 98.684 2.603 98.670 2.631 
Sale DB Bissddeccss {22% 2.404 99.399 29/ 2.378 99.388 2.421 
98.635 2.701 98.644 30/ 2.682 98.630 2.710 
Tax anticipation bills: 
1959-Oct. ree ‘i 96.745 4.783 96.854 31/ 4.623 96.715 4.827 
1960-Jan. ee 97.821 4.726 97.865 32/ 4.630 97.810 4.749 
Re Ssccccssess 98.024 2.823 98.138 33/ 2.660 97.972 2.897 
1959 May : | eee 96.378 3.835 %.468 34/ 3.740 96.350 3.865 
i a: |. SR Oneeer 95.193 4.728 95.580 4.348 95.100 4.820 
Dec. Qeccccccccces 95.680 4.860 95.835 36/ 4.686 95.651 4.893 
1960-Jan. We cessceseses 94.849 5.067 94-927 37/ 4.990 94. 764, 5.150 
Apr. er ae 95.328 4.608 95.500 38/ 4.438 95.194 4.740 
a ee 96.690 3.265 96.740 39/ 3.215 96.665 3.289 
Footnote 3 on preceding page. 27/ = Except $150,000 at 99.431, $39,000 at 99.417, $1,000,000 at 99.415, 
8/ Bank discount basis. and $550,000 at 99.381. 
9/ Except $150,000 at 99.327, $202,000 at 99.310, and $30,000 at 99.206. 28/ Except $225,000 at 98.432. 
10/ Except $10,000 at 98.488. 29/ Except $500,000 at 99,415. 
aie ll/ Except $50,000 at 98.234. y/ — a at 98.650. 
12/ Except $100,000 at 99.272. cept $500,000 at 97.448, $500,000 at 97.447, and $200,000 at 96. 
s 137 Except $1,324,000 at 98.339. 32/ Except $626,000 at 97.879. PP AE 
l4/ Except $150,000 at 99.204. 23/ Except $1,300,000 at 98,152. 
15/ Except $600,000 at 98.317, $75,000 at 98.282, $45,000 at 98.256, and 34/ Except $1,300,000 at 96.500. 
$100,000 at 98.250. 35/ Except $100,000 at 95.795, $10,000 at 95.750, $190,000 at 95.703, 
16/ Except $218,000 at 99.172, $100,000 at 99.171, and $360,000 at 99.156. $200,000 at 95.681, and $200,000 at 95.650. 
17/ Except $300,000 at 98.018. 26/ Except $200,000 at %.082, $200,000 at 95.961, $25,000 at 95.940, 
le/ Except $50,000 at 99.191, and $150,000 at 99.153. $200,000 at 95.881, and $100,000 at 95.867. 
12/ Except $400,000 at 98.105, $104,000 at 98.0%, and $160,000 at 96.082. 27/ Except $2,000 at 95.440, $4,000 at 95.250, $305,000 at 95.171, and 
20/ Except $3,000 at 99.211. $69,000 at 95.000. 
21/ Except $675,000 at 99.432. 28/ Except $100,000 at 9.154, $10,000 at 9.111, $3,000 at 95.747, and 
22/ Except $95,000 at 99.369. $3,000 at 95.612. 
23/ Except $200,000 at 98.750, and $480,000 at 98.610. 22/ Except $5,000,000 at 96.776 and $5,000,000 at 96.750. 
24/ Except $500,000 at 96.616. Pp Preliminary. 
25/ Except $250,000 at 99.452. 
26/ Except $75,000 at 98.736 and $200,000 at 98.610. 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
(Dollar amounts in millions) 
Description of issue 
eon ie a ee Amount Amount Average rate New money — 
Issue Maturity Number of of bids of bids | on bids F increase, or 
date date days to tendered accepted accepted ]/ decrease (-) 
maturity 
(Percent ) 
1953“Apr. 2ecccccees eoee| 1953- July 23 91 $ 2,202 $1,501 2.320 | $ 100 “ 
Mw” -Bessceamncaess Aug. 6 91 2,166 1,500 2.352 200 
Mie Dhecccscnneanes Aug. 20 91 2,340 1,501 2.092 | 200 
Me Wbsccscncesecs Aug. 27 91 2,087 1,501 2.084 | 200 
Salis “Bacicccaensace Sept. 3 91 1,782 1,500 2.416 199 
June ere coccee eee Sept. = = — 1,400 oo a 
Be Wircccccccccces Sept. 17 22 1,501 2.22 00 
Sak Mis gchaeisiseen Sept. 24 91 1,985 1,500 1.954 300 
ae, eres a Oct. 1 91 2,192 1,500 2.106 300 
Set. Gisascacesass< Oct. 8 91 2,167 1,501 2.007 100 
Die Bidssnccassaess Oct. 15 91 2,277 1,500 2.106 100 
Sept. lLOscccccccccecs Dec. 10 91 2,023 1,501 1.953 101 
195S5]—July TFocccccccescce| 1955= Oct. 6 91 2,119 1,600 1.541 99 
Die Usrccsaseccace Oct. 13 91 2,258 1,600 1.606 100 
eE Diecadinaddende Oct. 20 91 2,390 1,600 1.619 100 
a” ee aaaead Oct. 27 91 2,403 1,601 1.720 100 
fe, dovecncoaceses Nov. 3 gl 2,328 1,601 1.850 100 ™ 
Sat, Dicacnncceseess Nov. 10 gl 2,292 1,601 1.889 98 
Aug. .cccccccccces Nov. 17 91 2 5369 1,601 1.888 100 
Rite Bicsssceceasase Nov. 25 92 2,178 1,600 1.875 100 
iii Te sceanannane Dec. 1 91 2,202 1,600 2.088 | 99 
Shs Bidcecessas saa Dec. 8 91 2,282 1,602 2.135 102 
Silks Mvasascecceens Dec. 15 91 2,654 1,60: 2.104 99 
Sept. 22.ccccccccccee Dec. 22 91 2,328 1,601 1.981 | 98 
ahs Dicccesensseas Dec. 29 91 2,317 1,601 2.122 | 101 
1957—Jane Bleccccccccccee | 1957= May 2 91 2,624 1,700 3.283 | 99 _ 
; 
Feb. . Tecccececscces May q 91 2,626 1,700 3.133 99 
Rt. Bhesceaes onnaus May 16 91 2,719 1,700 3.057 99 1 
SE RES ERTS May 2 91 2,580 1,800 | 3.182 200 “ 
Fe. Bocccecovcese May 31 92 2,741 1,802 3.288 02 
Wits Passecene wean’ June 6 91 2,769 1,800 3.246 200 
"che iepiepepapiaas hs June 23 91 2,830 1,802 | 3.239 202 
1958 Mar. 20 91 2,348 1,700 3.140 100 
Mar. 27 91 2,416 1,700 | 3.173 98 
Apr 3 91 2,388 1,700 2.753 101 
Apr. 10 91 2,430 1,700 | 2.858 100 
Apr. 17 91 2,682 1,701 2.591 100 
Apr 2 71 2,751 1,702 2.587 100 
June 122 91 2,436 1,700 1.532 -100 
Dec. 1 91 2,550 1,800 2.359 100 
Dec. 18 91 2,636 1,800 2.604 99 
Dec. 26 2 2,576 1,800 »511 99 
1959 Jan. 2 92 2,291 1,801 2.920 101 
Jan. 8 91 2,382 1,800 2.668 100 
Jan. 5 91 3,088 1,80 2.927 104, 
Jan. 2 91 2,987 1,800 99 
Jan. 29 91 2,872 1,803 10: 
Feb. 5 91 2,84 1,80 02 
Feb. 13 92 2,857 1,801 101 
Mar. 12 91 2,407 1,600 4 
Dec. lLleseseeccees \June 11 182 12073 71,00 } 200 
eds. Misacen. cei mr. 19 91 2,476 1,606 } 200 
June 18 182 76d, 4,00 J 
Bats DBecsivensacess r. 26 90 2 539% 1,601 } 201 
June 25 181 834 400 
‘ Apr. 2 90 2,479 1,600 -690 } 
WG Tem. _ Decccccccecess a Pf 181 755 LOC 2. €20 i 199 
Dis“ Piaddacdiensss {Apr 9 91 2,508 1,599 2.678 } 199 
July + 182 680 400 2.959 
——— Apr. 16 91 2,178 1,600 2.808 - 
Dis, Micadsadacsces po v4 182 7 401 3.034 197 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued) 
(Dollar amounts in millions) 
































Description of issue 
Amount Amount Average rate New money 
Number of of bids of bids on bids increase, or 
ong a days to tendered accepted accepted ]/ decrease (-) 
date ate maturity 
(Percent) 
1959-Mar. Sececcesceee (419% June 4 91 $2,090 $1,500 2.816 } $101 
Sept. 3 182 72h 4,00 3.111 
June 1 91 2,254 1,301 3.062 } 
Mar. 12 B/erereeee { Sept. 10 182 967 "4,00 3.375 108 
June 18 91 2,019 1,301 2.763 } 100 
Mar. Je cccccccces { Sept. 17 182 "707 1,00 3.058 
June 25 al 2,122 1,300 2.766 } 100 
Me: Masdizes ror { Sept. 2% 182 671 400 3.093 
199 Nov. 12 91 1,866 1,200 3.150 } 199 
Aug. 13.. eeeee eeee HRs Feb. ll 182 875 4,00 3.690 
i 20 _|{195% Nov. 19 a 1,853 1,200 3.417 } 199 
-— we seer" 111960- Feb. 18 182 790 400 3.782 
1959 Nov. 27 92 1,964 1,200 3.824 } 204, 
Aug. Zeecccccvece oT Feb. 25 182 6933 400 4.152 
1960- Aug. 18 91 1,809 1,200 3.7933 } 
1960-May Wisiidecaenen { — 17 182 061 500 7,000 
hug. 25 ql 1,834 1,200 3.497 } % 
May RR { } po 183 ” 8907 "500 3.867 
June Joeseesseees Sept. 1 FL 1,820 1,101 3.18% 100 
Dec. 1 182 9% 500 3.495 
Source: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represent additional issues 


January 2, 1953, through July 31, 1960. of bills with an original maturity of 26 weeks. 
l/ Equivalent average rate on bank discount basis. p Preliminary. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 
ate subscrip- | eked ta —— Rok ae eee ica —— 5 = : 
tion books Date final matu- | subscriptions L San Spout —| Aliet t 
opened or of Description of security ]/ rity (years, tendered ts perherca ; 
bill tenders issue | months, ——— For -m ? — b 
_Teceived _ | ak days) 2/ Cash v | Exchange cash 3/ ees | ratio . 
} saan Se | —s 5 
(In millions of dollars ) 
59 { 2/15/53 |2-1/4% Certificate -  2/15/5h-A ly - | 8114 | - | 8,14 100 
: | 2/15/53 |2-1/28 Bond - 2/15/58 5y 10m - | 620 | - | 620 
5 4/1/53 |1-1/2% Note - 4/1/58-EA | sy | - | 383 | - | 383 100 
4/13/53 5/1/53 [3-1/4 Bond - 6/15/78-83 | 30y lam | 5,250 | 418 6/| 1,188 | 418 6/ V/ 
5/20/53 6/1/53 |2-5/8% Certificate - 6/1/54-B ly | = | oe ft - | 4,858 100 
y , 
5/29/53 /3/53 |\2.383% Bill - 9/18/53 - Tax ant. 8/ | 1074 | 1,676 = | 800 | * 
(At auction) 
7/6/53 7/15/53 |2-1/2% Certificate - 3/22/54-C - Tax ant. 9/ | 8m 8 ,687 - | 5,902 | - 10/ 
8/5/53 8/15/53 l2-5/ex Certificate - 8/15/54-D ly | - 2,788 | « 2,788 100 
9/2/53 9/15/53 |2-5/8% Certificate - 9/15/54-E | ly | - 4 72h =~ | &9%2h | } 100 
42/5 9/15/53 |2-7/8% Note - 3/15/57-A 3y 6m - 2,997 | - | 2,997 |J* e 
5/ 10/1/53 |1-1/2% Note - 10/1/58-E0 sy | - | 121 | . | 121 100 
| | / 
10/28/53 11/9/53 |2-3/4% Bond - 9/15/61 7y 10a | 12,543 - | ae | - ly 
F 12/1/53 |1-7/8% Note - 12/15/54-B y fe “ 8,175 | « | @2%, | 
11/18/53 { 2/15/53 |2-1/2% Bond - 12/15/58 - Reopening 5y - 1,748 | - | 1,7%8 | } 100 
2/1/54 2/15/54 |1-5/8% Certificate - 2/15/55-A ly | - 7,007 | - | 7,007 | } 100 
2/15/54 |2-1/2% Bond - 11/15/61 Ty Om | - 11,177 - no CT 
3/16/54 3/22/54 |.956% Bill - 6/24/54 - Tax ant. 8/ 94d 2,717 | = | 25a | - | 
(At auction) | | 
4/21/54 4/27/54 |}.726% Bill - 6/18/54 - Tax ant. 8 | 524 2,987 - | 1,001 | - | 
(At auction) | | 
5/ 4/1/54 |1-1/2% Note - 4/1/59EA | 5y | - | 119 - 119 | = 100 
5/L/5h 5/17/54 |1-7/8% Note - 2/15/59-A sy 9m 9,750 - 2,205 - 12/ 
” ” - " » . - 2,897 | - | 2,097 '} 
| se , 100 
5/5/56 { 5/17/54 |1-1/8% Certificate - 5/17/55-B ly - | 3,886 | - | 3,886 | 
7/21/5k 8/2/54 |1% Certificate - 3/22/55-C - Tax ant. 9/ Then 9,250 - | 3,734 | - | 2B 
8/3/54 8/15/54 |1-1/8% Certificate - 8/15/55-D ly - | 3,558 - | 3,558 } 100 
8/15/54 |2-1/8% Bond - 11/15/60 6y 3m - | 3,806 - | 3,806 | 
9/23/54 10/4/54 |1-5/8% Note - 5/15/57-B | 2y Tim | 8,190 | - | 4,155 | - | L/ 
5/ 10/1/54 |1-1/2% Note - 10/1/59-E0 5y - 9 | - | 7 | = 
8/15/54 |1-1/8% Certificate - 8/15/55-D - Reopening 8m - 4,919 | - | 4,919 | | 
11/22/54 12/15/54 |1-1/4% Certificate = 12/15/55-E ly - 5,359 | - | 5,359 100 
(12/15/54 |2-1/2% Bond - 8/15/63 By an - | 6,755 | - | 6,755 |) 
2/15/55 | 1-5/8% Note - 3/25/56 | ly lm - 8,472 | - | 8,472 
2/1/55 2/15/55 | 2% Note - 8/15/57 2y 6a - 3,792 | ~ 3,792 100 
2/15/55 |3% Bond - 2/15/95 L,0y - | 1,924 - 1,924 
3/22/55 4/1/55 | 1-3/8% Certificate - 6/22/55-F - Tax ant. 9/ 24m 7,38 - | 3,210 | . 1/ 
| | 
5/ 4/1/55 | 1-1/2% Note - 4/1/60-EA 5y - 198 - | 198 100 
5/3/55 5/17/55 | 2% Note - 8/15/56-B | ly 3m | = 3,989 | 3,17 | 2,532 | 3,174 15/ 
7/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A - Tax ant. 9/ | &n 10,620 | - | 2,202 | - 
7/11/55 2/15/55 |3% Bond - 2/15/95 - Reopening 39y 7m 1,720 | - | 821 | - 12 
| } : | 
7/20 8/1/55 | 2% Certificate - 6/22/56-B - Tax ant. 9/ 10m | - 1,486 | - | 1,486 } 100 
— { Ke 2% = Note - 8/15/56-B - Reopening ly -| - | “| om 
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C - Tax ant. 9/ 8n 8,778 - 2,970 | - 1s/ 
3/ 10/1/55 |1-1/2% Note - 10/1/60-E0 5y - é * 278 10 
11/28/55 { 12/1/55 | 2-5/8% Certificate - 1/1/56D ly - | 9:06 | ~~) } 100 
aks | 12/1/55 | 2-7/8% Note - 6/15/5868 y 6m - 9283 | a Tew 3 
12/8/55 12/15/55 | 2.465% Bill - 3/23/56 = Tax ant. 8/ 99a 4,130 - | 1,501 | - 
(At auction) — De ol 
3/5/56 3/5/56 | 2-5/8% Certificate - 2/15/57-A 1l¢m = »¢ 19 ig = a } | 10 
. 12/1/55 2-7/8% Note - 6/15/58-A - Reopening 2y 3m < ,109 o 2,1 | f 
5/ 4/1/56 | 1-1/2% Note - 4/1/61-EA 5 - La . 1k hd 
7/16/56 7/16/56 | 2-3/4% Note - 8/1/57-D ly $m | - | 12,05€ - | 12,056 100 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tax ant. 9/ 7m 10,613 - 3,221 | = 12 
5/ 10/1/56 | 1-1/2% Note - 10/1/61-E0 5y | - 33 - 332 7 
10/10/56 10/17/56 | 2.627% Bill - 1/16/57 - At auction Qld | = 4,761 - 1,603 | + 
11/13/56 11/16/56 | 2.617% Bill - 2/15/57 - At auction Qld | 4,63 - - 
11/19/56 12/1/56 | 3-1/4% Certificate - 6/24/57-C - Tax ant. 9/ oom | - | 1,312 an yon 1 10 
12/1/56 | 3-1/4% Certificate - 10/1/57-D 10m = 7 yell = i lh ) 
| : — , ES — 
12/12/56 12/17/56| 2.58% Bill - 3/22/57 - Tax ant. 8 95a 3 , 78€ - 1,006 | Foc 
(At auction) | | | 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 




















Date subscrip- Period to Amount of Amount issued 
Allot- tion books Date final matu- subscriptions Allot- 
ment rg ted rd Description of security ]/ rity (years, tendered For In ment 
$ ec 
ratio ponte rs ssue peso Cash 3/ | Exchange cash 3/ -— ratio 
—- (In millions of dollars) 
, 100 1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - = ant. 3/ 1594 2,414 - 1,601 20/ - 
‘At auction) 
100 a 2/15/57 | 3-3/8% Certificate - 2/14/58-A ly 7 8,414 * 8,414 
ad _ { 27057 3-1/2% Note - 5/15/60-4 3y 3m - | 1,464 - 1,464 | j * 
100 2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - = ant. 8/ 1294 2,302 - 1,750 20/ - 
(At auction) 
2/15/57 | 3-3/8% Certificate - 2/14/58-A - Reopening 1 7489 - 2,437 - 
on 3/18/57 { 2As/e" 3-1/2% Note - 5/15/60-A - Reopening By oe 5,868 * "942 - ay/ 
ay 
oss 3 4/1/57 | 1-1/2% Note - 4/1/62-EA 5y - 551 a 551 100 
6/57 5/1/57 | 3-1/2% Certificate - 4/15/58-B 11 - 2,351 - 2,351 } 
100 5/6/5 { 5/1/57 | 3-5/8% Note - 2/15/62-A Ay = - "64,7 - 647 ~ 
100 5/22/57 5/27/57 | 2.825% Bill - 9/23/57 - > ant. 8/ ; 1194 3 ,689 - 1,501 - 
t auction 
1/ 6/26/57 7/3/57 | 3.485% Bill - 3/24/58 - Tax ant. 8/ 2644 4,547 - 3,002 - 
(At auction) 
100 8/1/57 | 3-5/8% Certificate - 12/1/57-E 4m . 9,871 100 9,871 
7/22/57 8/1/57 | 4% Certificate - 8/1/58-C ly a 10,487 100 10,487 100 23/ 
_ 8/1/57 | 4% Note - 8/1/61-A 22/ Ay " 2,509 100 2,509 
8/14/57 8/21/57 | 4.173% Bill - 4/15/58 - At auction 2374 3,178 z 1,751 é 
8/1/57 | 4% Certificate - 8/1/58-C - Reopening 10m 3,067 - 933 - 25/ 
9/16/57 26/57 | 4% Note - 8/1 iy 2/ 4y lim 6,121 - 2,000 - . 
inner 4% Bond - 10/1/69 l2y 4,648 - 657 - 26/ 
— 5/ 10/1/57 | 1-1/2% Note m — 5y ° 590 ° 590 | 100 
12/ 
ca 11/20/57 aafoayz? 3-3/4% Note - 11/15/62-c 4y 12 7,786 “ 1,143 . 27/ 
ma ! 12/2/57 | 3-7/8% Bond pe a by bm ly 11 37817 > 654 “ 28/ 
11/21/57 2/1/57 | 3-3/4% Certificate - 12/1/58D ly - 9,833 - 9,833 100 
2 pl aaies 2-1/2h Certificate - 2/My Gee ly - 9,770 - 9,770 
0 2/3/58 2/14/58 | 3% Bond - 15/64, 6 - 3 854 - 3,854 100 
sates 2/14/58 | 3-1/2% Bond ‘ SAs/96 32y e 13727 = 13727 
L/ 2/28/58 2/28/58 | 3% Bond - 8/15/66 8y 54m 6,715 - 1,484 ~ 29/ 
100 5/ 4/1/58 | 1-1/2% Note - 4/1/63-EA 5y - 533 ~ 533 100 
100 4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-A Ay 10m | 15,741 - 3,971 - 30/ 
6/3/58 6/3/58 | 3-1/4% Bond - 5/15/85 - Issued at 1004 26y 1lm 2,570 ~ 1,135 - 2V/ 
6/15/58 | 1-1/4% Certificate - 5/15/59-B 11m - 1,817 - 1,817 100 
100 /s8 { avez 2-5/8% Bond -  2/1é/65 by mn - | 7,388 - 7,388 
; 7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59-C ly - 13 ,500 - 13 ,500 100 
213/ 
pe 7/29/58 8/6/58 | 1-1/2% Certificate - 3/24/59-D - Tax ant. 9/ 8m 5,962 - | 3,567 - 32/ 
5/ 10/1/58 | 1-1/2% Note - 10/1/63-E0 5y - 506 - 506 190 
2/ 10/8/58 | 3.25% Bill - 5/15/59 = Special at fixed 2194 5 ,805 = 2,735 ” 
16/ 9/29/58 price 23/ 
iv/ 10/10/5¢ | 3-1/2% Note - 11/15/59-B ly Im | 2,686 - | 1,184 - 
100 11/14/58 11/20/58 | 2.999% Bill - 6/22/59 = Tax ant. 8/ 2144 5,950 - 2,997 - 
Ay y ars) (At auction ) a 
18/ 12/1/58 | 3-3/8% Certificate - 11/15/59-E - Issued at 99.95 11 - 7,711 - 73 100 
mr 11/19/38 {2 3-5/8% Note - 5/15/61-B - Issued at 99-7/8 2y 5 - 4,078 - 4,078 } 
00 1/12/59 1/21/59 | 3-1/4% Note - 5/15/60-B - Issued at 99-3/4 ly 4m 5,508 i. 2,738 r 34/ 
_ 1/23/59 |4% Bond - 2/15/80 - Issued at 99.00 2ly Im | 1,800 a 88, 2s 35/ 
2/2/59 2/15/59 | 3-3/4 Certificate - 2/15/60-A - Issued at 99.993 ly “ 11,363 ns 11,363 - 
2/15/59 | 4% Note - 2/15/62-D - Issued at 99.993 3y ~ 1,435 - 1,435 
- 2/11/59 2/16/59 | 3.293% Bill - 9/21/59 - Tax ant. 8/ 2174 2 984, - 1,502 . 
is (At auction ) 
Mi 3/23/59 48 = Note - 5/15/63-B 4y lm | = 3,052 - 1,743 - 36/ 
100 ie? 3 Bond - 10/1/69 - Reopening 10y 6m 1,502 - 619 - 37/ 
19 5/ 4/1/59 | 1-1/2% Note - 4/1/64-EA 5y - 457 - 457 | 100 
10( 3/26/59 4/1/59 | 3.386% Bill - 1/15/60 - At auction 289d 3 hb5 - 2,006 - 
5/6/59 5/11/59 | 3.835% Bill - 4/15/60 - At auction 3404 3,461 = 2 ,003 = 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - Tax ant. 8/ 2214 1,699 - 1,500 - 
(At auction) 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.95 ly - 1,269 - 1,269 100 
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scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 

Issued at par except as noted. For bill issues sold at auction, the 
rate shown is the equivalent average rate (bank discount basis) on 
accepted bids. For details of bill offerings, see Table 2. In re- 
openings, the amount issued is in addition to the amount in original 
offering. 

From date of additional issue in case of a reopening. 

Subscriptions shown are from the public, but amounts issued 

include allotments to Government investment accounts. 

For maturing securities exchanged for the new issues, see Table 6. 
Exchange offering available to omers of nomearketable 2-3/4% Treasury 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information on the original offering see "Treasury Bulletin" for 
April 1951, page A-1. Amounts shown are as of July 31, 1960- 

The bond offering was made available for exchange of Series F and 

G savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 
$1,000 million. Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 

December 31, 1952. The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 
which subscribed to a total amount of $118 million. Payment for the 
bonds allotted could be made with accrued interest at any time not 
later than July 31, 193. 

Tax anticipation bill, acceptable at face value in payment of income 
and profits taxes due on the quarterly payment date immediately 
preceding maturity. 

Tax anticipation certificate, acceptable at par plus accrued interest 
to maturity in payment of income and profits taxes due on the quarterly 
payment date immediately preceding maturity. 

Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000. 

Subscriptions for amounts up to and including $10,000 were allotted 


BEREEE 


12/ 
20/ 


Remaining footnotes on following page. 


Date subscrip- Period to final| Amount of sub- Amount issued 
tion books Date maturity scriptions tendered Allot- 
opened or bill of Description of security }/ (years, months, For In exchange} ment 
tenders received) seus days) Cash 3/ | Exchange cash 3/ | 4/ ratio 
(In millions of dollars) 
W/59 7/8/59 | 4.075% Bill - 3/22/60 - i ant. 8/ 2584 | 4,299 - 3,005 - 
At auction) 
7/8/59 7/15/59 | 4.728% Bill - 7/15/60 - At auction 366d 3,173 - 2,003 
7/20/59 | 4-3/4% Note - 5/15/64-A hy 10m ‘“ _ 
/20/59 { 8/1/59 | 4-3/4% Note - 8/5/60 124m - | 9,561 a 561 ” 
8/13/59 7/8/59 | 3.719% Bill - 3/22/60 - ae ant. 8/ 2164 3,216 999 
Reopening ) 
5/ 10/1/59 | 1-1/2% Note - 10/1/64-E0 5y - 490 - 490 100 
10/6/59 10/15/59 | 5% Note - 8/15/64-B Ay 10m | 11,125 - 2,316 = 38/ 
10/14/59 10/21/59 | 4.783% Bill - 6/22/60 - Tax ant. 8/ 25a | 3,779 - 2,002 - 
As/ Ms As/ (At auction) 
11/15/59 | 4-3/4% Certificate - 11/15/60-C 1 - 7,037 - 7,037 
11 <j ’ 
12159 fiVAsise 4-7/8% Note - 1/A5/63-c ly - | 3,01 . 3,011 } ae 
11/23/59 7/20/59 | 4-3/4% Note - 5/15/64-A - Reopening sy 6m - 19 39/ - 79 39/4 100 
at 99-3/4 
11/24/59 12/2/59 | 4.860% Bill - 10/17/60 - At auction 320d 3,965 - 2,007 - 
1/5/60 10/21/59 | 4.726% Bill - 6/22/60 - Tax ant. 8/ 166d | 4,085 - 2,016 - 
(Reopening ) 
1/12/60 1/15/60 | 5.067% Bill - 1/15/61 - At auction ly 2,303 1,504 40/ - 
1/60 2/15/60 | 4-7/8% Certificate - 2/15/61-A ly - 6,938 - 6,938 
aif { A360 4-7/8% Note = 11/15/64-C - Issued at 99.75 Ly 9m - | 4.1% ° 4,195 100 
5/ poe 1-1/2 Note - 4/1/65-EA 5y i ~ 126 100 
60 4-1/4% Bond - 5/15/75-85 25y 1dm 370 = 470 - 100 41 
4/b/ { in Note - 5/5/62-E 2y im| 6,715 : 2,201 . 2 
4/12/60 prone 4.608% Bill ~ 4/15/61 - At auction ly | 2,001 « 2,001 40/ 
5/2/60 5/15/60 | 4-3/ Certificate - 5/15/61-B ly - 3 ,O7hP - 3 ,674p } 
o/2f {Ase L-5/ - 5/5/65-A 5y - | 2313p - 2,113p -_ 
6/23/60 | 3-3/4% Note - 5/15/64-D 3y 11 - 4,556 - 3,893 
6/8 y lim 5956p »893p 
/8/60 {¥s%s 3-7/8% Bond - 5/15/68 y 11m - 320p - 320p 100 
7/6/60 7/13/60 | 2.823% Bill - 3/22/61 - Tax ant. 8/ 252d 4,404p - 3 ,512p - 
(At auction) 
7/12/60 7/15/60 | 3.265% Bill - 7/15/61 - At auction ly 3 ,036p % 1,501p 40/ o 
8/15/60 | 3-1/8% Certificate -  8/1/61-C 114m 17,389p { Hn 46/ 
8/1/60 (ersten 3-7/8% Bond - 5/15/68 - Reopening Ty 9m 5 1a ph Ae 1070p} 42/ { L7/ 
| 
Source: Bureau of the Public Debt. Preliminary figures are from sub- in full. Subscriptions from mtual savings banks, insurance companies, 


pension and retirement funds, and State and local governments were 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 
Subscriptions for amounts up to and including $10,000 were allotted 

in full. All other subscriptions were allotted 22 percent but in no 

case less than $10,000. 

Subscriptions for amounts up to and including $50,000 were allotted 

in full. Subscriptions for amounts over $50,000 were allotted 40 

percent but in no case less than $50,000. 

Subscriptions for amounts up to and including $50,000 were allotted 

in full. Subscriptions for amounts over $50,000 were allotted 50 

percent but in no case less than $50,000. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 

case less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 

tions for more than $100,000 were allotted 19 percent but in no case 

less than $100,000. 

Subscriptions from savings-type investors totaled $749 million and 

were allotted 65 percent. Subscriptions from all other investors 

totaled $970 million and were allotted 30 percent. Subscriptions 

for $25,000 or less were allotted in full. Subscriptions for more 

then $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 

to Government investment accounts. Savings-type investors were given 

the privilege of deferring payment for the bonds, provided that not 

less than 25 percent of the bonds allotted were paid for by July 20, : 
1955, not less than 60 percent by September 1, 1955, and full payment : 
by October 3, 1955. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 

tions for more than $100,000 were allotted 32 percent but in no case 4 
less than $100,000. i 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 

tions for more than $100,000 were allotted 29 percent but in no case 

less than $100,000. 

Issued as a roll-over of bills maturing January 16, 1957, 
February 15, 1957, respectively. 
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Footnotes to Table 4 - 


Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for $100,000 
cr less for both issues were allotted in full and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amount allotted to the public, $100 million of the notes were 
allotted to Government investment accounts. 
Redeemable at the option of the holder on August 1, 1959, on three 
months! advance notice. 
In addition to the amounts issued in exchange, the Treasury allotted 
$100 million of each issue to Government investment accounts. 
Redeemable at the option of the holder on February 15, 1960, on three 
months' advance notice. 
Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full, and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amounts allotted to the public, $100 million of each issue were 
allotted to Government investment accounts. 
Subscriptions for $50,000 or less were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. Payment for not more than 50 percent of the bonds allotted 
could be deferred until not later than October 21, 1957. 
Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 25 percent to savings—type 
investors and 12 percent to all other subscribers but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Government investment 
accounts. 
Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 26 percent to savings—type 
investors and 10 percent to all other subscribers but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 
Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 20 percent tut in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 
Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Government investment 
accounts. 
Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 
25 percent to all other subscribers, but in no case less then $5,000. 
In addition to the amount allotted to the public, $100 million of the 
bonds were allotted to Government investment accounts. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 
Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimum for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in no case less than the minimum. In addition to 
the amount allotted to the public, $100 million of the notes were 
allotted to Government i tment ts 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 
Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotte: 
in full when accompanied by 100 percent payment at the time of enter 
ing the subscriptions. All other subscriptions for $5,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition to the amount allotted to the 
public, $50 million of the bonds were allotted to Government invest- 
ment accounts. Savings-type investors were given the privilege of 
for the bonds allotted to them in installments up to April 2 
19%9 (not less than 25 percent by January 23, 1959, the issue date; 
50 percent by February 24, 1959; 75 percent by March 23, 1959; and 
full payment by April 23, 1959). 
Subscriptions for $100,000 or less were allotted in full. 





Subscrip- 


ER 


43/ 


45/ 





(Cont inued) 


tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were aiiotted 35 percent. 
Subscriptions from all other investors totalec $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from all 
others, were allotted in full. Subscriptions for more than these 
minimms were allotted not less than the minimms. In addition, 
$50 million of the bonds were allotted to Government investment 
accounts. 

Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings-type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription. Subscriptions from all other investors totaled $2,433 
million and were allotted 5 percent, but not less than $1,000 on 
any one subscription. In addition to the amounts allotted to the 
public, $100 million of the notes were allotted to Government 
investment accounts. 

Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain adjustments as of December 15, 1959, 
at a price of 99-3/4%. Smaller denominations of savings bonds 
could be exchanged for the next higher mitiple of $1,000 of the 
notes upon payment of any cash difference. Cash payments amounted 
to $3 million. 

Issued as a rollover of maturing one-year bills. 

Savings-type investors were given the privilege of paying for the 
bonds in installments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 million-of the bonds were allotted to Government in- 
vestment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 30 percent but in no case 
less than $100,000. In addition to the amounts allotted to the 
public, $27.4 million of the notes were allotted to Government 
investment accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 85 percent but in no case 
less than $25,000. In addition to the amounts allotted to the 
public $71 million of the notes were allotted to Government invest- 
ment accounts. 

Subscriptions were permitted to be made with payment offered in cash 
or in 4-3/4% Treasury notes maturing August 15, 1960 (see Table 6, 
footnote 21). In addition in order that holders of 3-5/8% Federal 
National Mortgage Association notes maturing August 23, 1960, might 
have an opportunity to reinvest the proceeds, the Secretary of the 
Treasury, in behalf of the Association, offered to purchase such 
notes on August 15, 1960, at par and accrued interest to the extent 
that such subscriptions were allotted and the proceeds from the par 
amount of the notes were applied to payment, in whole or in part, 
for the new securities. 

Breakdown of amounts issued for cash and in exchange is not yet 
available. Total amounts issued include $80 million allotted on 
subscriptions from holders of the Federal National Mortgage Associa- 
tion notes maturing August 23, 1960 (see footnote 44). 

Subscriptions from States, political subdivisions, or instrumentalities 
thereof, public pension and retirement and other public funds, inter- 
national organizations in which the United States holds membership, 
foreign central banks and foreign States, Government investment 
accounts, and the Federal Reserve Banks as provided in the offering 
circular,totaled $6,285 million and were allotted in full. 
Subscriptions subject to allotment totaled $11,104 million 

and were allotted in full for amounts up to and including $25,000; 
all others were allotted 13 percent but in no case less than $25,000. 
Sudscriptions totaled $1,181 million from savings-type investors and 
$100 million from Government investment accounts; both were allotted 
25 percent. Subscriptions from commercial banks for their own 
accounts totaled $2,708 million and were allotted 20 percent. Sub- 
scriptions from all others totaled $1,190 million and were allotted 
15 percent. Subscriptions for $5,000 or less were allotted in full; 
subscriptions for more than $5,000 were allotted not less than$5,00C. 
Preliminary. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 









































































































Other Than Regular Weekly Treasury Bills 4 
(In millions of dollars) & 
Issue | Allotments by investor classes i 
T . SS s 
Amount issued U. S. Gov- State and local | i 
ernment Private | governments 5/ i 
? | investment Commer-| Indi- | Insur-} Mutual corpo | pension } Dealers; All i 
fi Description of security “ - accounts cial vidu- | ance sav- | rations | and re- | Pension and other 5) 
ine — = = and banks als compa-} ings |, tirement|and re- | Other oo 6/ 4 
cash le | - | Federal 2/ 2 nies banks funds | tire- funds | i 
ro ~ | Reserve |ment Ni 
es | Banks jfunds | | 3 
115/53 | {2-48 Cert. 2/15/54-A - 8,114, | 3,698 | 2,279 187 | 150 55 | 2/ vy | 230 152 | 1,363 | 
2-1/2% Bond 12/15/58 - 20 | 3 Lhd, 6 | 9 20 a a | 13 100 25 
pal pe (1,188 = | 118 131 261 | 98 99 l Y | 75 158 | 248 
5/1/53 | 3-1/4% Bond 6/15/78-83 1 Bs 418 | 1 1 287 | 19 B z Y/ | re * | 85 
| 
6/1/53| 2-5/8% Cert. 6/1/54-B - 4,858 | 1,153 | 2,015 eo); wl) 7l »¥ y | 366 “2 | om 
6/3/53! 2.383% Bill 9/18/53 | 800 - | nea. 711 n.&. nea. | na. n.a na. | nea n.a nea. | nea. 
| | 
7/15/53| 2-1/2% Cert. 3/22/54-C 8/ 5,902 - | - 4520 56 40 10 917 “ea 1 68 15 | 81 
| 
3/15/53 | 2-5/8% Cert. 8/15/54-D - | 2,788 | 175 1,499 117 | 82 7 411 48 | 156 79 | 192 
3/15/53 | {2-5/8% Cert. 9/15/54-E - | 4, 72h 863 | 2,135 106 | 131 % | 654 | 50 | 279 | 219 | 18 
: 2-7/8% Note 3/15/57-A - | 2,997 | - 2 5276 42 | WO] 8 155 3 | 2 40} 188 | 65 
11/9/53 | 2-3/4% Bond 9/15/61 25239 - | 50 1,2% 127 | 190 | 165 | B | 49 | 19 16 170 | 64 
‘ P } | 
12/1/53 | { 1-7/8% Note 12/15/54-B - | 8,175 | 6,997 360 12 | 22 339 | 2.) 1 10 42 | 209 
sth 2-1/2% Bond 12/15/58 9/ - | 1,7%8 | 5 1,174 43| 61 | 52 | io | 3 | 1 26 169 | 9% 
,/15 /5, | { 2-5/8% Cert. 2/15/55-A a |e | 3,922 | 1,508 152 46 | 7 | 756 6 | * 269 | 123 | 218 
1% | | 2-1/2% Bond 11/15/61 - | n,177 | 10 | 8,733 209 | 467] 218 | 535 92 ‘ 163 | 459 | 29 
3/22/54; .956% Bill 6/24/54 8/ 1,501 - | n.a. 428 na. | na. | nea. ne@. n.@. | Ne@. ne@. | na. n.@. 
| | | 
4/27/54| .726% Bill 6/18/54 8/ 1,001 - | n.a. 915 | na. | na. n.a. na. na | na. na. | naa. | n.&. 
| | } | 
{ 1-7/8% Note 2/15/59-A {2.208 of % | 1,138 175 us} 39 | ale 36 | * 37 | 219 B 
17/54 - 2,897 - | 1,982 | 41 m%| 2 47 1 103 | 276 | 130 
1-1/8% Cert. 5/17/55-B - 3,886 | 1,686 986 | 68} 28] 4 | 558 é - 29, | 76 | 180 ; 
‘ | | | 
8/2/54| 1% Cert. 3/22/55-C 8/ | 3,734 | 1 | 2,012 | 39 | 59} 41 |1,146 3 1 | 156] 192 | 85 Ne 
8/15/54] { 1-1/88 Cert. 8/15/55-D - 3,558 | 995 a7 | 15 | 47] 30 751 45 4 | 369] 17 238 ’ 
, 2-1/8% Bond 11/15/60 - 3,806 | 10 3,091 54 10 31 120 2 2 68 | 18 | 130 
10/4/54| 1-5/8% Note 5/15/57-B | 4,155 - | BR |} 2,78 | ul |} 98 | 70 | 497 | 69 87 | 344 | 117 
1-1/8 Cert. 8/15/55-D 2/ | - | 4,919 | 4,763 57 | 9 | 1 | 2 30 | 13 a 6 6} 2 
12/15/54} 4 1-1/4% Cert. 12/15/55-E | - 5,359 | 2,520 1,299 103 | 41}; lu 6é * 311 | 120 } 28% 
2-1/2% Bond 8/15/63 | - | 6,755 | - | 5,503 lus | 226] 42 52 | 37 | a | 156) 240 | Les 
1-5/8% Note 3/15/56-A - | 8,472 | 4,022 2,385 1122 |} 63] 15 |1,065 | 36 * | 308 | 256 | 220 
15/55| 4 2% Note 8/15/57 - 3,792 1 2,704, | 69 | 123 | 43 | 329 | 3 ° 128 | 232 | 160 
3% Bond 2/15/95 - 1,924 | 1 1,190 | 70 | 130] 44 & | 10 1 23 354 | 17 
4/1/55| 1-3/8% Cert. 6/22/55-F 8/ | 3,210 = a: - oem | 24 | 3991 4 | 1,009 1 ” 55 | 35 | 29 
ea 
17/55| 2 Note | @/15/ | {24592 - - |1,%7 | 36 | 10 4 | 545 | 4 1} 62 | 10 
s ae VRS - 3,1% | 1,686 64 | 33 | I9| 6 | 355 | . 203 | 82 | 134 
| | 
7/18/55| 1-7/8% Cert. 3/22/56-A 3/ | 2,202 a - 1,047 | 7 | 17 | 1 | 98 | 1 1 45} 36 | 29 
1/20/55) 3% Bond 2/15/95 | 821 25 216 | 21 | 119] 105 | 33 110 59 ) | 53 | 60 
7 / P | 
a/i/ss {z ert. 6/22/56-B 8/ | a 1,486 | " 387 | 29 | a} 10 666 a 9% | 222 | 48 
2 Note 8/15/56-B 9/ | - 9841 | 5,754 400 | 64 | 32] 4 205 Sp a et. 7 | 185 
10/11/55| 2-1/4% Cert. 6/22/56-c 8/ | 2,970 = | - | 1,782 hh 18 | 4 976 | * 1 38 | 65 42 
12/1/55 2-5/8% Cert. 12/1/56-D - 9,083 5,757 1,349 | 108 | 33 | 16 998 | 4 } 2 342 240 | 234 
2-7/8% Note 6/15/58-A - 2,283 | 1 1,099 52 | . 37 478 4 | 1 261 | 137 + 7 
, ge F : | | | 
12/15/55| 2.465% Bill 3/23/56 8/ 1,501 - | n.a. 1,402 | nea. | nea. | na. n.@ | na. n.a nea nea 
; - , } } } 
3/5/56 ie fert. 2/15/57-A - 7,219 | 5,028 570 | 69 1} 6 852 a 319 | ,39 28e 
2-7/8% Note 6/15/58-A 9/ - 2,109 | 18 mi BT 3 34 548 3 | -« 195 | 191 140 
n/ j ? / wn 4 | | 
7/16/56| 2-3/4% Note 8/1/57-D } - 12,056 | 8,078 1,234 140 | 67 | 22 1,313 20 |} 19 | 680} 57 426 
ye / / o oe | | | | 
8/15/56| 2-3/4% Cert. 3/22/57-B 8/ 9221 mea - | 2,175 | 2% 10 | § 94,7 1 | - | 2] 1. 12 
19/17/6 . P , | | | } | 
19/17/56 -627% Bill 1/16/57 1,603 - n.a. n.a. | na. | na na n.a. n.a | na. | na | n.a. n.a 
11/16/56} 2.617% Bill 2/15/57 1,750 - | n.a. na. | na na. | na. na nea. ne | ne. | nea na 
12/1/56 {3-VAs Cert. 6/24/57-C 8/ | - 1,312 | 15 358 | 48 | 7] & | 589 3 - | 91] 60 | 129 
3-1/4% Cert. 10/1/57-D - 7,271 6,135 554 66 ; 10] 9 198 7 * 161 | 23 | 108 
12/17/56] 2.585% Bill 3/22/57 8/ 1,006 - nea. 975 n-&. | nea. | na. ne@. nea. ne@. | n.@. | Aa | na 
1/16/57} 3.305% Bill 6/24/57 8/ 1,601 0/ - n.a@. 700 na. | na. | na. na. n.&. n.a. | nea. | na n.& 
ns/ 3.231% Bill 6/24/57 8/ | 1,750 10/ - na. 855 na. n.@. | na. n.& n.a n.& | na. | ae. a 
2/15/57 a 
3-3/8% Cert. 2/14/58-A - 8,414 | 5,708 | 1,159 16 | 48 ‘ 5B 49 1 | 448 | 168 18 
| | 
Footnotes at end of table. (Continued on following page) 
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4 Other Than Regular Weekly Treasury Bills // - (Cont inued) 
¥ (In millions of dollars) 
j Issue Allotments by investor classes 
4 TS U. S. Gov- State and local 
4 pennciitbecartes ernment |Commer-| Indi-| Insur-| Mutual| Private | governments 
E Date of investment Corpo- | pension Dealers| All 
3 fi cial vidu- | ance sav- 4 
financ- Description of security In accounts |penks | als | compa-| ings |Tations| and re~ —- and other 
ing ‘i exchange | and tae. | beni tirement|®nd re- | Other | brokers! 6/ 
peal for other | Federal funds |tire- | funds 
rs] securi- | Reserve ment 
/ ties Banks funds 
id 3/28/57 3-3/8% Cert. 2/14/58-A 9/ 2,437 es * 2,361 20 2 5 33 1 os 1 a u 
; 3-1/2% Note 5/15/60-A 942 - 100 786 19 4 4 12 2 * 2 7 6 
5/1/57 3-1/2% Cert. 4/15/58-B - 2,351 112 1,042 25 62 u 487 42 * 272 91 204, 
3-5/8% Note 2/15/62-A - 647 365 166 3 u 3 45 1 * 9 29 R 
5/27/57 | 2.825% Bill 9/23/57 8/ 1,501 - na. 1,461 na. | na. neQ. ne&. n.@. n.&. n.@. | na. nea. 
7/3/57 | 3.485% Bill 3/24/58 8/ 3,002 - n.a. 2,955 na. | na. n.8. n.@. n.@. n.8. n.@. | na. n.@. 
3-5/8% Cert. 12/1/57-E 100 11/] 9,871 7,991 650 50 27 17 691 19 1 319 129 77 
8/1/57 |1 4% Cert.  8/1/58-C 100 11/| 10,487 6,822 | 1,606 170 56 45 827 26 7 478 | 141 409 
4% Note  8/1/61-A 100 11/| 2,509 271 1,394 68 54 48 1% 6 28 215 | 129 221 
8/21/57 | 4.173% Bill 4/15/58 1,751 - na. na. na. | na. nea. na. ne&. na. na. | na. na. 
9/26/57 Lh Cert. 8/1/58 9/ 33 - 100 756 23 2 1 22 2 * 10 2 15 
Lh Note 8/15/62-B 2,000 - 100 | 1,450 3 31 50 49 5 6 2 175 39 
10/1/57 | 4% Bond 10/1/69 657 - 100 296 84 16 21 20 5 R 9 79 15 
11/29/57 | 3-3/4% Note 11/15/62-C 1,143 - 100 663 39 62 58 28 8 5 2 120 59 
12/1/57 | 3-3/4% Cert. 12/1/58-D - 9,833 7,38 658 34 24 2%, 599 33 2 182 | 137 202 
12/2/57 | 3-7/8% Bond 11/15/7% 654 100 189 43 60 98 23 29 wu 10 52 36 
2-1/2% Cert. 2/14/59-A - 9,770 5,752 1,404 171 70 18 | 1,095 39 2 588 | 173 458 
2/14/58 |4 3% Bond 2/15/64, - 3,854 48 |2,780 81 52 42 163 bh 1 81 | 306 256 
3-1/2% Bond 2/15/90 - 1,727 82 520 87 | 176 68 113 47 10 77) 461 86 
2/28/58 | 3% Bond 8/15/66 1,484 - 100 676 113 53 85 145 7 2 16 | 154 133 
4/15/58 | 2-5/8% Note 2/15/63-A 3,971 - 102 2,511 221 110 41 258 29 2 16 | 346 235 
6/3/58 | 3-1/4% Bond 5/15/85 1,135 - 100 213 86 | 202 1% 102 31 48 9] 27 ul 
6/15/58 1-1/4% Cert. 5/15/59-B - 1,817 92 571 98 18 12 570 8 * 191 47 210 
2-5/8% Bond 2/15/65 - 7,388 355 4,031 209 233 72 11,045 u 4 190 924, 311 
8/1/58 | 1-5/8% Cert.  8/1/59-C - 13 ,500 7,218 |3,600 160 87 43 911 26 8 546 | 550 351 
8/6/58 | 1-1/2% Cert. 3/24/5%D 8/ 3,567 - - |3,097 24 2 1 303 * 1 18 | 104 17 
10/8/58 | 3-1/4% Bill 5/15/59 2,735 - - |2,256 63 23 11 221 4 1 30 LA 82 
10/10/58 | 3-1/2% Note 11/15/5%B 1,184 - 105 664 78 20 19 125 4 1 49 25 94, 
11/20/58 | 2.999% Bill 6/22/59 8/ 2,997 na. 2,871 | na. | nea. | nea. | ne. na. na. na. | na. na. 
12/1/58 3-3/8% Cert. 11/15/5%-E - 7,711 5,086 |1,090 60 LA 36 798 38 5 245 | 171 138 
3-5/8% Note 5/15/61-B - 4,078 2,923 736 25 R 6 27 6 1 24 | 136 82 
1/21/59 | 3-1/4% Note 5/15/60-B 2,738 - - 2,302 48 37 17 175 5 1 11 31 111 
1/23/59 | 4% Bond 2/15/80 8a, - 50 170 7% | 153 65 52 53 106 28 48 83 
2/15/ 3-3/4% Cert. 2/15/60-A - 11,363 5,646 12,418 150 158 43 11,618 41 2 515 207 565 
5/59 | 14% Note 2/15/62-D = 1,435 9 972 hh 47 22 14,0 13 2 85 26 5 
2/16/59 | 3.293% Bill 9/21/59 8/ 1,502 - n.@. 1,443 | na. | na. nea. | n.& na. n.a. nea. | na. na. 
4h Note 5/15/63-B 1,743 - 100 |1,331 61 17 28 52 11 1 5 79 58 
1/1/59 \44% Bond 10/1/69 9 619 - 50 335 26 35 25 26 15 R 4 37 54 
3.386% Bill 1/15/60 2,006 - n.a. n.a. na. | na. nea. nea. nea. n.a. n.@. | na. nea. 
5/11/59 | 3.835% Bill 4/15/60 2,003 - - 1,952 8 2 - 9 * * 28 1 3 
3.565% Bill 12/22/59 8/ 1,500 - - 539 u 4 1 227 * - 15 | 667 33 
5/15/59 {ii Cert. 5/15/60-B “ 1,269 155 367 | 33 | 15 23 | 266 u * 98 | 10% | 192 
7/8/59 | 4.075% Bill 3/22/60 8/ 3 ,005 - - 2,99 n 2 - 17 * - 3 * 3 
7/15/59 | 4.728% Bill 7/15/60 2,001 - - 41,981 5 * * 5 1 * 5 * 4 
7, i 7 
a : — 6 Ph A - 4,184 2,666 803 32 25 48 180 10 32 68 | 190 130 
Prac eo x 15/60-C - 9,561 5,625 11,375 109 75 38,299 18 8 4 | 278 25 
36 3/22/60 g/ 9/ 999 ‘ is 980 9 ‘ is 9 th ii $ 3 . 
10/15/59 | 5% Note 8/15/64-B 2,316 - 100 587 778 us 138 91 107 51 29 58 229 
10/21/59 | 4.783% Bill 6/22/60 8/ 2,002 - 1,%2 10 1 * u 1 - 5 * 9 
11/15/59 fae Cert. 11/15/60-C - 7,037 5 ,070 795 98 2 3 505 24, 1 1m | 164 3 
4-7/8% Note 11/15/63-C - 3,012 97 = 11,634 uo | 118 130 261 21 3 7% | 315 216 
Footnotes on following page. (Continued on following page) 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 1/ - (Continued) 


(In millions of dollars) 





Issue 


Allotments by investor classes 
















. inne U. S. Gov- State and local 
Date of oxment ommer-| Indi- | Insur-| Mutual Private | governments 5/ 
- investment | 7547 Gite, Ramee pe Corpo- | pension Dealers} All 
: _— Description of security In accounts [onks | als coupa-| ings rations | and re- | Pension and other 
ng For exchange jand 2/ hte antes tirement| and re- | Other | brokers|6/ 
for other |Federal funds tire- funds 
cash 
securi- /|Reserve | ment 
ties Banks funds 



















7/13/60 
7/15/60 


2.823% Bill 
3.265% Bill 


3/22/61 8/ 
7/15/61 


3 ,512p. a 





1,501p é 














12/2/59} 4.860% Bill 10/17/60 2,007 - - 
12/15/59| 4-3/4% Note 5/15/64-A 9/ 3 7471p 2 
1/8/60} 4.726% Bill 6/22/60 8/ 9/ 2,016 - 
1/15/60} 5.067% Bill 1/15/61 1,504 124 - 118 
15/60 4-7/8% Cert.  2/15/61-A - 6,938 3,656 
2/is/ {i7/es Note 11/15/64-C - 4,195 2,031 
4/5/60| 4-1/4% Bond 5/15/75-85 470p - 100 
4/14/60| 4% Note 5/15/62-E 2,211p - 27 
4/15/60| 4.608% Bill 4/15/61 2,001 12/ - 235 
4-3/8% Cert.  5/15/61-B me 3 ,674p 198 

3/15/60 {i308 Note  5/15/65-A - |2,113p 215 
r 3-3/4% Note 5/15/64-D - 3,894p 79 
6/23/60] 3_7/84 Bond 5/13/68 ‘ 320p 57 


236 


1,982 


1,9% 
567 


1,616 
1,069 


1,262 
1,063 


2,582 
102 


3,477 
612 





1,039 
1,207 











5 8 1 * 5 1 2 
235 67 33 35 28 42 17 2 68 
7 * 8 | * * 2 ' 2 
174 | 2 2 294 | 175 
132 | 104 30 :| «1,121 43 4 397 111 | 301 
120 | 107 56 | 180 26 35 43 239 | 131 
| 
25 8 33 | 7 0 9 16 59 R 
% 13 33 | 1% 10 7 18 168 | 167 
18 1 165 i| * 17 402 91 
156 2 Lh 77h, 61 2 357 270 | 458 
79 107 100 | 127 24 ‘vA 7h, 186 1% 
j 
130 180 65 | 213 33 16 171 44 281 
18 24 é 15 8 23 31 16 20 


10 


31 











290 








114 













Source: Based on subscription and allotment reporis. 
ings see Table 4. 





e 


B-1975-80. 
Includes trust companies and stock savings banks. 
Includes partnerships and personal trust accounts. 


ge Ree 


Exclusive of banks and insurance 


Cc 


Excludes the issuance of 1-1/2% Treasury notes available in exchange 
to holders of nonmarketable 2-3/4% Treasury bonds, Investment Series 


Consists of trust, sinking, and investment funds of State and local 


governments and their agencies. 


Includes savings and loan associations, nonprofit institutions, and 








investments of foreign balances and international accounts in this 








For detail of offer- 


~ RE Boew 


country. Also 
ment funds prior to July 15, 1953, financing. 
Included in "All other," 


Tax anticipation s 
Reopening of earl 





sr issue, 


Issued as a rollover of bills maturing January 16, 1957, and 


udes corporations and private pension and retire- 


February 15, 1957, respectively. 


Issued in special allotment to 


Government investment accounts, 


Issued as a rollover of one-year bills. 


Less than $500,000, 
Preliminary. 


n.a, Not available, 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 


























































































































Al 
" Called or maturing security 1/ Disposition offers Results of ex- 
¥ Date of by Treasury change offers 
Y) refunding A t Description of new 
¥) or retire- Description — -_ Cash Exchange  ~S security offered 
ui ment a standing | retire- | security Exchanged a (See also Table 4) 
‘ ment offered pes 2/ 
¥) 
Y (In millions of dollars) 
y\ © 8,114 2-1/4% Certificate - 2/15/54-A 
Y} 2/15/53 | 1-7/8 Certificate - 2/15/53-A | 3/1/52 | 8,868 > eae | {2 |} asx { yp - Soe 
Y) 3/18/53 | 1.720% Bill - 3/18/53 | 10/8/52 2,502 | 2,502 3/ - - - 
% 1-7/8% Certificate -  6/1/53-B 7/1/52 4,%3 - 4,%3 4,410 553 
‘i 6/1/53 2% Bond - 6/15/53-55 | 10/7/40 "725 . "725 "168 277 2-5/8% Certificate -  6/1/54-B 
h POND cccneccosccscccdscseesences 5,688 - 5 ,688 4,858 829 
v 6/19/53 1.846% Bill - 6/19/53 | 11/21/52 2,003 | 2,003 3/ - - - 
v 8/15/53 | 2% Certificate - 8/15/53-C | 8/15/52 2,882 - 2,882 2,788 B 2-5/8% Certificate - ea 
\ a ™ - 4,724 2-5/8% Certificate - 9/15/54-E 
y 9/15/53 | 2% Bona 9/15/51-53 | 9/15/43 | 7,986 7,986 I | Mle { <— : 
yy 9/18/53 | 2.383% Bill - 9/18/53 | 6/3/53 800 | 800 3/ : _ . 
y\ 12/1 " Note « ” 8,175 1-7/8% Note - 12/15/54-B 
‘ /1/53 | 2-1/8 No 12/1/53-4 | 10/1/52 | 10,542 | 500 2/| 10,042 { iy } ne F Cn pow - a 
\ = a - 5,647 1-5/8% omens - 2/15/55-A 
Mh 2-1/4% Certificate 2/15/54-A | 2/15/53 8,114 8,114 { fo } 108 { 5m - oo 
\ 
\ = = © . 1,360 1-5/8% Certificate - 2/15/55-A 
yh 1-3/8% Note 3/15/su-& |12/15/49 | 44675 4675 | {1360 |b re |] 208/88 Ge = (15/5568 
2/15/54 l)og Bona 6/1 Of 
- 5/52-54 | 6/26, 5,825 - 5,825 4,083 - 
A\ 2- ave Bond - g/A3 eat $/28/pk 1,501 - 1,501 1,128 6/ - 2-1/2% Bond - 11/15/61 
‘\ 2-1/4% Bond - 6/15/54-56 | 7/22/40 681 - 681 369 6/ - ’ 
+ Zn 7,007 of 1-5/8% Certificate 
vi ESRC PAM 20,796 20,79 | 18,184 186 A fee 
\ ; 3/22/54 | 2-1/2% Certificate - 3/22/54-C | 7/15/53 5,902 | 5,9023/ - - - 
Y\ 2h Bond - 6/15/52-54 | 6/26/44 1,743 - 1,743 1,505 238 
: ey Bond - ane hates 373 - 373 322 51 1-1/8% Certificate - 5/17/55-B 
2-1/4% Bond - 6/15/54-56 7/22/40 311 - 311 2B 38 
‘ 5/17/54 }4 
A 2-5/8% Certificate -  6/1/54-B | 6/1/53 4,858 a 4,858 { 1 } 175 { 2- Certificate - EE 
/\ 
“ 3,886 of 1-1/8% Certificate 
i ARAL E TE OR 7,285 7,285 6,783 502 { a seas 
\ 
vy 6/18/54 -726% Bill - 6/18/54 | 4/27/54 1,001 | 1,001 3/ ~ - - 
\ 
‘\ 6/24/54 | .956% Bill “ 6/24/54 | 3/22/54 1,501 | 1,501 3/ - - - 
\ . 1,005 1- 1/8% Seesataents - “ 55-D 
iN 2-5/8% Certificate - 6/15/54-D | 8/15/53 2,788 - 2,788 { 17708 } 55 { 2-1/8t = 43 760 
Y, ‘ { 2,553 } i 1/8 certificate = oy 55-D 
y 8/15/54 |}2-5/8% Certificate - 9/15/54-E | 9/15/53 4, 72h, - 4, 72h 57078 B { 2-1/8% . 13760 
\ 3,558 of 1-1/8% Certificate 
y () See eee 7,512 - 7,512 7,364 148 ie 206 of 21/88 Bona 
, 4,498 1-1/8% Certificate - 8/15/55-D 
/ 1-7/8% Note - 12/15/54-B 12/1/53 8,175 - 8,175 3,289 43 1-1/4% Certificate - 12/15/55-E 
346 2-1/2% Bond - 8/15/63 
407 1-1/8% Certificate - 8/15/55-D 
ash 2% Bond = 12/15/52-54 | 12/1/44 8,662 - 8,662 . 983 243 1- ey eee - “oe 
12/15/54 J 1028 2- nd - 
14 1-1/8% Certificate - 8/15/55-D 
2% Bond - 12/15/51-55 | 12/15/41 510 - 510 88 | 29 Mey Certificate - —_ 4 
380 2-1/2% Bond - 15 
; 4,919 of 1-1/8% Certificate 7/ 
¢ NNR nccccesdisedostubensssesaus 17,347 - 17,347 17,033 315 2000 of 1- ey Certificate 
J 755 of 2-1/2% Bond 
Note - 15/56-A 
"A 1-5/8% Certificate - 2/15/55-A | 2/15/54 | 7,007 é 7,007 { pe 106 {35 Lit tome : ae 
f 
Y aor 1-1/2% Note - 3/15/55-4 | 3/15/50 5 4365 - 5,365 { yo 326 SNE Bote . Hy ts 
J. 2/15/55 4 ’ 
NA 323 1-5/8% Note - 3/15/56-A 
¥ 2-7/8% Bond - 3/15/55-60 | 3/15/35 2,611 - 2,611 { 1,924 } 364, 3% Bond - 2/5/95 
‘ 8,472 of 1-5/8% Note 
ch IO OTERO CL OEE si 14,983 - 14,983 14,188 795 3,792 of 2% Note 
MA 1,924 of 3% Bond 
Ny, 3/22/55 |1% Certificate - 3/22/55-C 8/2/54 3,734 | 3,734 3/ - - - 
Mm 5/17/55 1-1/8% Certificate - 5/17/55-B 5/17/54 3,886 - af 3,886 3,174 N12 2% Note - 8/15/56-B 
A 6/22/55 | 1-3/8% Certificate - 6/22/55-F 4/1/55 3,210 | 3,210 - - - 
A 
N 1,486 Certificate - 6/22/56-B 8 
Y 8/1/55 | 1-1/8% Certificate - 8/15/55-D | 8/15/54 8,477 - 8,477 { rer 149 4 Sete uae = 756-8 ey 
\ 


Footnotes at end of table. 





(Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Date of Called or maturity security ]/ Disposition offers Results of ex- 
refunding R . by Treasury change offers Description of new 
or retire- Issue ae 
Description es Cash Exchange Turned security offered 
ment date + retire- | security > . in fue (See also Table 4) 
ment offered es cash 2/ 
(In millions of dollars) 
1-1/4% Certificate - 12/15/55-E | 12/15/54 5,359 é 5,359 { 4,158 } 387 { 2=5/8% Certificate — 12/1/56-D 
8, 2-7/8% Note ~ 6/15/58-A 
2 ie a 4,925 2-5/8% Certificate - 12/1/56-D 
12/1/55 | 41-3/4% Note 12/15/55-B | 12/15/50 | 6,854 ‘ 6,854, — } 460 { aon I 
DR scavscasecs migianenabanitele * 9,083 of 2-5/8% Certificate 
° 12,213 2,213 11,366 847 { 2° 283 of 2-7/8 Mote 
1- N - 3 m 6,215 is 2- af Certificate - 2/15/57-A 
sjasenes 3/1S/3e-k | 2/15/35 ae oem { 2,109 } a 2-7/8% Note - 6/15/58-A 
3/5/56 | )1-1/2% Note - 4/1/56-EA 4/1/51 1,007 - 1,007 1,005 2 ie Certificate - 2/15/57-A 
| Se sanagbutenbbieenes 3 28 7,219 of 2-5/8% Certificate 
(To 9,479 95479 9,3 151 { lon ¢ sg 
3/22/56 1-7/8% Certificate - 3/22/56-4 7/18/55 2,202 2,202 3/ - - - 
3/23/56 2.465% Bill - 3/23/56 | 12/15/55 1,501 1,501 3/ - - * 
6/22/56 2% Certificate - 6/22/56-B 8/1/55 1,486 1,486 3/ - - - 
6/22/56 2-1/4% Cartificate - 6/22/56-C | 10/11/55 2,970 25970 3/ ~- - - 
2% Note - 8/15/56-B | 5/17/55 | 12,547 159 11/| 12,388 11,528 860 
1/16/56 1-1/2% Note - 10/1/56-E0 | 10/1/51 550 - 550 528 22 2-3/4% Note - 8/1/57-D 
| Ee headin sacs 13 ,097 159 4 12,98 12,056 882 
9/15/56 2-3/4% Bond - 9/15/56-59 | 9/15/36 982 982 - - - 
1,312 3-1/4% Certificate - 6/24/57-C 
2/1/56 2-5/8% Certificate - 12/1/56-D 12/1/55 9,083 . 9,083 { 7,271 } = { 3-1/4% Certificate - 10/1/57-D 
1/16/57 2.627% Bill - 1/16/57 | 10/17/56 1,603 1,603 13/ * a 
2/15/57 2.617% Bill - 2/15/57 | 11/16/56 1,750 1,750 13/ - = - 
© a 63% 2 3- 3/88 Certificate - 2/14/58-A 
{2-5/e8 Certificate - 2/15/57-A 3/5/56 7,219 7,219 { S13 } 82 { 31/28 Note - As eon 
1,498 3-3/8% Certificate - 2/14/58-A 
2/15/57 Sessienne ~ ware 9/15/33 a ‘ oan { 920 } _” { 3-1/2% Note - 5/15/60-A 
1-1/2% Note - 4/1/57-EA 4/1/52 531 - 531 522 9 { 3-3/8% Certificate - 2/1,/58-A 
41,4 of 3-3/8% Certificate 
eT ili sinnanes 10,747 = 10,747 9,878 870 { & ihe, of 3-1/2 Wate 
3/22/57 2.585% Bill - 3/22/57 | 12/17/56 1,006 1,006 3/ - - - 
3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 3,221 3,221 3/ - - - 
2,351 3-1/2% Certificate - 4/15/58-B 
5/15/57 | 15/@6 Note —-5/15/s7-B | 10/4/54 | 4,155 - | sass | {2952 |} aasy | { 2a7gt coresesonte - 4/15/56 
6/24/57 3.305% Bill - 6/24/57 | 1/16/57 1,601 1,601 3/ - “ “ 
6/24/57 3.231% Bill - 6/24/57 | 2/15/57 1,750 1,750 3/ - “ . 
6/24/57 3-1/4% Certificate - 6/24/57-C | 12/1/56 1,312 1,312 3/ “ = “ 
8,893 3-5/8% Certificate - 12/1/57-E 
2-3/4% Note - 8/1/57-D | 7/16/56 | 12,056 - 12,056 1,783 342 43 Certificate - 8/1/58-C 
1,09 4% Note - 8/1/61-A 
978 3-5/8% Certificate - 12/1/57-E 
2% Note - 8/15/57-C | 2/15/55 3,792 - 3,792 1,327 369 4% Certificate - 8/1/58-C 
1,118 4% Note - 8/1/61-4 
8 4 3- ” ms 6,634 4% Certificate ~ 8/1/58-C 
1/57 3-1/4% Certificate - 10/1/57-D | 12/1/56 | 7,271 7,271 { -~ } 318 {4 . = - Bes 
7h3 4% Certificate - 8/1/58-C 
1-1/2% Note - 10/1/57-E0 10/1/52 824 - 824 { 32 } 49 { re eri = B/ifel- 
9,871 of 3-5/8% Certificate 
Ee penbanivensiees 23 943 - 23 »%3 22,866 1,077 10,487 of 4% Certificate 
2,509 of 4% Note 
9/23/57 2.825% Bill - 9/23/57 | 5/27/57 1,501 1,501 3/ ~ is a 
12/2/57 3-5/8% Certificate - 12/1/57-E 8/1/57 9,971 - 9,971 9,833 138 3-3/4% Certificate - 12/1/58-D 




































































Footnotes at end of table. 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
z Called or maturing security ]/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Amount security offered 
or retire- Description Issue out= Cash Exchange Ex- Turned (See also Table 4) 
ment date standing retire- | security ents in for 
ment of fered a cash 2/ 
(In millions of dollars) 
-D 7,48 2-1/2% Certificate - 2/14/59A 
“A ( 3-3/8% Certificate = 2/14/58-A 2/15/57 | 10,851 - 10,851 1,980 257 Bond - 2/15/64 
D 1,121 3-1/2% Bond - 2/15/90 
“A 343 2-1/2% Certificate a 2/4/s9-4 
2-1/2% Bond - 3/15/56-58 6/2/41} 1,449 . 1,449 592 164 3 - 2/15/64, 
350 3-1/2% ae - 2/15/90 
194, 2-1/2% Seenipieete - ~~ 
r 2/14/58 | 4 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 49 3% - 2/5/64 
A 25 3-1/2% Send - 2/15/90 
“ 677 2-1/2% Certificate - 2/14/59-A 
3-1/4% Bill - 4/15/58 8/21/57 | 1,751 - 1,751 372 607 3% - 2/15/64 
9% 3-1/2% Send - 2/15/90 
1,064 2-1/2% acre - 2/14/59-A 
3-1/2% Certificate - 4/15/58-B 5/1/57 | 2,351 = 2,351 7196 357 3 - 2/15/64, 
135 3-1/2% ree - 2/15/90 
9,770 of 2-1/2% Certificate 
Total..... géehudnstdedas cacesasd 16,785 - 16,785 15,351 433 3,854 of 3% Bond 
3/24/58 3.485% Bill - 3/24/58 7/3/57 | 3,002 3,002 3/ - % rs 1,727 of 3-1/2% Bond 
Se ds e 1,015 1- as Gevstehente - 5/15/59-B 
D (2 7/8% Note 6/15/58-A | 12/1/55| 4,392 4392 { lame } 181 {x vis - “eee 
91 1-1/4% Certificate - —- 
2- - “ 
ae Tt 3/4% Bond 6/15/58-63 6/15/38 919 919 { an 28 fe s/e6 Bone ~ SA 
£ “ me ~ 710 1-1/4% Certificate - 5/15/59-B 
D L/ 2 3/8% Bond 6/15/58 7/1/52 45245 4,245 { 3 5392 } U3 2- 5/8% Bond = 2/15/65 
1,817 of 1-1/4% Certificate 
| WEB rccreasasescscsesees ices 9,555 - 9,555 9,204 351 7,388 of 2-5/8% Bond 
June '58 2-5/8% Bond - 2/15/65 6/15/58 | ‘7,388 0% 4/ a - = 
: July '58 2-5/8% Bond - 2/15/65 | 6/15/58 | 7,284 387 4/ rs ‘ “ 
A 4% Certificate - va ae 8/1/57 | 11,519 - 11,519 10,634 885 
“A 2-1/4% Bond - 9/15/56-59 15/ 2/1/44] 3,818 = 3,818 2,206 1,612 
A 8/1/58 2-3/8% Bond - 3/15/5759 15/ 3/1/52 927 G 927 660 267 1-5/8% Certificate - 8/1/59-C 
WR sc ibicncsrcsiscipanvarenaes 16,264 - 16,264 13 ,500 2,764 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 121 121 - - - 
6,433 3-3/8% Certificate - 11/15/59-E 
3-3/4% Certificate - 12/1/58-D 12/1/57 | 9,833 - 9,833 { 37300 } 100 {3-3/a8 5/84 Note = 5 /15/61-B 
B . : : 1,277 } {3-3/8 Certificate - 11/15/59-E 
: h/se 2-1/2% Bond 12/15/58 2/15/53 | 2,368 2,368 { ra 322 3-5/48 fete - 5/5 /e1-B 
7,711 of 3-3/8% Certificate 
LTOtAL.sssseereceecseeeccescceees 122,201 = | _22,201 11,789 412 be O78 of 3-5/8 Note 
8,31 % Certificate - 2/15/60-A 
. 2-1/2% Certificate - 2/14/5%A | 2/14/58| 9,770 . 9,770 { 4 } 876 (24 oo : pi ‘se 
ficate - 2/15/60-A 
c 2/15/59 | 41-7/8$ Note - 2/15/59-8 | 5/17/54} 5,102 - 5,102 { 6 } — Fae ete Sse 
+4 11,363 of aia Certificate 
C [TOtAleseseeeeeeeeeeeees ahead 1,872 ~ 14,872 12,798 2,075 fe 12135 of 4k ro 
: 3/24/59 1-1/2% Certificate - 3/24/5%D 8/6/58 | 3,567 3,567 3/ - - - 
A 4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 119 119 - - - 
c 5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 1,817 - 1,817 1,269 547 4% Oertificate - 5/15/60-B 
‘ 5/15/59 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - - - 
6/22/59 2.999% Bill - 6/22/59 | 11/20/58] 2,997 997 3/ - - - 
-4,/3% Note - 8/15/60-C 
1-5/8% Certificate - 8/1/59-C 8/1/58 | 13,500 - 13 ,500 { her } 221 {s-/38 ae - SAshu-A 
y 3 433 4-3/14% Note - 8/15/60-C 
D 8/1/59 4% Note - 8/1/61-A 8/1/57 4B 16/ - 4B { 32 } 8 {i348 Note ~ 5/15/64-A 
T 5 9,561 of Note - 8/15/60 
— ND scasaiiatnnaccicdasauedens 13,973 - 13,973 13,745 228 ben of Rote - 5/15 /bd, 
9/21/59 3.293% Bill - 9/21/59 2/16/59 | 1,502 1,502 3/ - ie - 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 99 99 - - - 
Footnotes at end of table. (Continued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 










































































Called or maturing security ]/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding 2 Amount security offered 
or retire- ssue a Cash Exchange Turned (See also Table 4) 
t g 
ment Description date eal retire- security wl in for 
ment offered changed | cash 2/ 
(In millions of dollars) 
(323/8% Certificate = 11/15/5%E w/i/se | 7,72 7.711 6,534 } 306 4-3/L% Certificate - 11/15/60-C 
m eo Rae @ , a , 871 i 4-7/8% Note - 11/15/63-C 
: 504 | ) 4-3/L% Certificate - 11/15/60-C 
3-1/2 Note = 11/15/5%B | 10/10/58 1,184 - 1,184 { 15? |} 223 { 43a Note = 11/15/63-C 
11/15/59 |} Total unturitiesccccccccccccccs 8,89, - 8,894 8 ,365 529 
rh 3 Note - 8/15/62-B 9/26/57 | 2,000 - 2,000 1,68 17/ - 4-7/8% Note - 11/15/63-C 
7,037 of 4-3/4% Certificate 
Wi vtcncnatcsccevenctasnes eon 10,895 - 10,895 10,049 529 { 3,011 of 4-7/8% Note 
12/22/59 3.565% Bill - 12/22/59 5/15/59 | 1,500 1,500 3/ - - - 
1/15/60 3.386% Bill - 1/15/60 4/1/59 2,006 2,006 18/ - - - 
3-3/44 Certificate - 2/1 0- 5 a 6,829 0 4-7/8% Certificate - 2/15/61-A 
/3 cate /15/60-A 2/15/59 | 11,363 11,363 4,163 370 17/84. Note - 11/15/6420 
2/15/60 1-1/2% Note - 4/1/60-EA 4/1/55 198 = 198 109 } 57 4-7/8% Certificate - 2/15/61-A 
32 4-7/8% Note - 11/15/64-C 
RPE Eo a SE 11,561 ° 11,561 11,134 427 es Coe ant 
4,195 of 4-7/8% Note 
2/15/60 4% Note - 8/15/62-B 9/26/57 15919/ 159 ‘ = | : 
22 /60 4.075% Bill - 3/22/60 7/8/59 | 3,005 3,005 3/ - - - 
3/22/ { 3.719% Bill - 3/22/60 7/8/59 | "999 "999 3/ ia . . 
4/1/60 1-1/2 Note - 4/1/60-EA 4/1/55 57 57 - - - 
4/15/60 3.835% Bill - 4/15/60 5/11/59 | 2,003 2,003 18/ - - = 
928p 4-3/8% Certificate - 5/15/61-B 
4% Certificate - 5/15/60-B 5/15/59 | 1,269 - 1,269 { 3p } 98p pe 5/8% Note - 5/15/65-A 
3038 Certificate - 5/15/61-B 
3-1/2 Note - 5/15/60-a | 2/15/57 | 2,406 - 2,406 { oe } 282p {i 3/8 — © AY a 
5/15/60 gan, 
1,708p 4-3/8% Certificate - 5/15/61-B 
3-1/4% Note - 5/15/60-B V/a/s9} 2,738 - 2,738 { "7184p } 246p { 1-5/8% Note - 5/15/65-A 
3,67ip of 4-3/8% Certificate 
Total. ccccccccccccccccscccccs eee 6,413 @ 6,413 5,787p 626p ii of 1-5/8 of Note 
6/22/60 4.783% Bill - 6/22/69 | 10/21/59} 2,002 2,002 3/ = - - 
a { 4.726% Bill - 6/22/60 10/21/59 23016 2,016 3/ - - - 
6/23/60 2-1/2 Bond - 15/1 | 2/15/54| 11,177 ~ 3.500 20/ 3,893p . 3-3/4% Note - 5/15/64-D 
1,500 20/ 320p - 3-7/8% Bond - 5/15/68 
7/15/60 4.728% Bill - 7/15/60 7/15/59 2,001 2,001 18/ - - - 
8/15/60 4-3/4% Note - 8/15/60-C 8/1/59 | 9,561 9,561 21/ 9,561 22 3-1/8% Certificate - 8/1/61-C 
22/ 3-7/8% Bond - 5/15/68 
Source: Bureau of the Public Debt. Preliminary figures are from sub- Table 4; for amounts redeemed for taxes and for cash see "Note" below. 
scription and allotment reports; final figures are on "clearance" 4/ On November 9, 1953, the Treasury purchased from the Federal Reserve 
basis in daily Treasury statement. System and retired $500 million of the 2-1/8% Treasury notes maturing 
1/ Original call and maturity dates are used. December 1, 1953. For further detail see "Treasury Bulletin" for 
2/ All by investors other than Federal Reserve Banks. November 1953, page A-1. 
3/ Tax anticipation issue; for detail of offerings beginning 1953, see Remaining footnotes on following page. 
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Footnotes to Table 6 - (Continued) 
































% 5/ Reopening of February 2, 1953, offering (see Table 4). 22/ Breakdown of redemptions for cash and in exchange for the new secur- 
F 6/ It had been announced that holders of these bonds would be given an ities is not yet available. 
of opportunity to exchange them for another Treasury issue after February p Preliminary. 
| 15, 1954. This offer was included in the refundings of May 17, 1954. 
7/ Reopening of August 3, 1954, offering (see Table 1. 
8/ Also designated tax anticipation certificates, acceptable at par plus Note: Information on retirement of tax anticipation issues referred to in 
: accrued merase te maturity in payment of income and profits taxes footnote 3, in millions of dollars: 
: due June 15, 1956. Red. 4 Red. a 
15/60-c | 9/ Reopening of May 3, 1955, offering (see Table 4). Date of see 
15/63-C | 10/ Reopening of November 28, 1955, offering (see Table 4). retirement meomity — = poll 
—— ]J/ During June 1956, $159 million of these notes were purchased by the =— = = 
Treasury for account of the Sinking Fund and retired. 
15/63-C 12/ Also designated tax anticipation certificates. etnd po 2,502 1,38 10 
13/ Two issues of bills, maturing January 16, 1957, and February 15, 1957, ref Bill —_ a 638 
respectively, were rolled over into two issues of tax anticipation 3/22/54, Certificate 5,902 2,669 3,233 
15/63-£ bills, both maturing June 24, 1957. 6/18/54 Bill 17001 "61 "380 
14/ During June and July 1958, $491 million of the 2-5/8% Treasury bonds 6/24/54, Bill 1501 1,258 243 
te of 1965 were purchased by the Treasury for retirement under Section 3/22/55 Gentt Pact 3,734, 2’ 716 1,518 
19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a). 6/22/55 Certificate 3°20 1°97 12293 
15/ Called on May 14, 1958, for redemption on September 15, 1958. 3/22/56 C rtificate 2,202 1,67 528 
16/ Represents amount which owners exercised the option to redeem on 3/23/56 Bill se 1,501 1, 7 364 
August 1, 1959 (see Table 4, footnote 22). 6/22/56 Certificate 17486 ae 13 
17/ Holders of the 4% notes, who had the option to redeem at par on 6/22/56 Certificat 2°970 17891 1,079 
15/61-A February 15, 1960, by giving notice not later than November 16, 1959, 3/22/57 Bill ‘ 1006 "LB 533 
15/64-C were permitted to exchange their holdings on November 15, 1959, for 3/22/57 Certificate 3/201 1,922 1,299 
15/61-A the 4-7/8% notes. 6/2/57 Bill 1,601 : ; 
15 /64-C 18/ Rolled over into a one-year bill; see Table 4. 6/24/57 Bill 1.750 } 1,664 1,687 
19/ Amount which owners exercised the option to redeem on February 15, 6/24/57 Certificate 1312 620 692 
te 1960 (see Table 4, footnote 24). 9/23/57 Bill 17501 613 888 
20/ Under advance refunding legislation approved September 22, 1959 7 
? 3/24/58 Bill 3,002 1,826 1,176 
(P.L. 86-346, Title II), holders of Treasury bonds maturing 3/24/59 Certificate 3567 1,642 1,925 
November 15, 1961, were offered the option to exchange the bonds 6/2/59 Bill 2997 1377 1620 
: during the period from June 8, 1960 to June 13, 1960, inclusive, 9/2/59 Bill 17502 "860 642 
g subject to allotment if subscriptions exceeded by 10 percent the 12/22/59 Bill 17500 162 T38 
offering limits of $3.5 billion for the notes and $1.5 billion for the 3/22/60 Bill 37005 ren — 
bonds. } ’ ’ 
21/ Holders of the maturing notes were not offered preemptive rights to Vopr pet ame 
15/61-B exchange their holdings, but were permitted to present them in pay- 6/22/60 Bill 2,016 } 1,916 2,102 
15/65—A ment or exchange, in whole or in part, for the 3-1/8% certificates or 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3//, 
Sey Ta billion. For detail of offering, see Table 4. 
1 - 
15/61-B 
As/es-k 
ite 
/15/61,-D 
5/15/68 
8/1/61-C 
5/15/68 
| below. : 
serve 
turing 
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Series E and H are the only savings bonds now being 30, 1952. Series J and K were sold from May 1, 1952, 
e014. Series E has been on sale since May 1, 1941, and through April 30, 1957. Details of the principal changes 
Series H has been on sale since June 1, 1952. Series A-D in issues, interest yields, maturities, and other savings 
were sold from March 1, 1935, through April 30, 1941. bonds terme appear in the Treasury Bulletins of May 1951, 
Series F and G were sold from May 1, 1941, through April May 1952, May 1957, and October 1959. 


Table 1.- Sales and Redemptions by Series, Cumulative through June 30, 1960 
(Dollar amounts in millions) 






















































































Sales plus Amount outstanding 
Series Sales V Sones accrued Redemptions }/ 
loceums discount Inteseut- Matured debt 
bearing debt 
Series A-D 2/occccccccccccccccce eee 3,949 1,054 5,003 4,981 - 23 
Series E amd Hewsscccccccccccccess ° 102,560 14,960 117,519 74,805 42,715 ~ 
Series F, G, J, amd K...seccccccess 31,951 1,185 33 ,136 28,050 4,829 257 
Total AK. cccccccccccccccccceccoces 138,460 17,199 155,658 107,835 47,544 280 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
the Secretary. 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
Redemptions }]/ 3/ Amount outstanding 
Accrued Sales plus 
Period Sales 1/ discount accrued Total Seles ae ea Mat om 
discount _ price 4/ 5/ discount 5/ | bearing debt mand Oo 
Fiscal years: 
97,720 7,382 105,102 47,29 44,762 2,533 57,685 122 
4,562 1,229 5,791 5,621 5,072 548 57,886 91 
5 ph, 1,34 6,727 6,515 5,875 639 58,061 128 
6,473 1,231 7,704 7,251 6,483 768 58 ,365 277 
5,846 1,24 7,060 7,846 7,026 820 57,497 360 
4,881 1,216 6,097 8,958 8,079 880 54,622 374, 
4,670 1,22 5,896 8,544 7,703 841 51,984 364 
4,506 1,228 5,734 7,249 6,404 845 50,503 331 
4,307 1,240 5,547 8,557 7,506 1,052 47,544 280 
99,799 7,991 107,790 49, 7h4 46,962 2,782 57,940 106 
4,800 1,37 6,037 6,149 5,552 597 57,710 225 
6,133 1,26 7,409 6,985 6,348 637 57,672 68 
6,276 1,216 7,40 7,301 6,457 844 57,924 624 
5,517 1,217 6,734 8,264 7,427 838 56,233 725 
4,605 1,216 5,821 9,630 8,697 BL 52,474 BL 
4,689 1,35 5,924 7,255 6,527 7129 51,192 686 
45320 1,221 5,541 8,772 7,78 1,054 48,154 494, 
350 127 478 775 680 % 50,22 315 
309 89 398 647 569 78 49,983 304 
300 3B 668 574 9h, 49,721 291 
358 87 445 7h2 658 83 49 34 282 
332 92 42 588 500 88 49,280 272 
377 12 500 1,404 1,304 100 48,154 494, 
4a 129 549 93 834 89 47,877 3% 
438 6 536 627 53 105 47,825 357 
3B B 487 584 501 3 47,754 331 
340 92 432 564 486 7 47,642 311 
349 95 ALL 508 437 71 47,5B 296 
340 122 462 527 442 85 47,544 280 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 





Redemptions 1/ 3/ 


Amount outstanding 


























Pe ola Sales plus 
Period Sales J/ discount ——_ Sales Accrued Interest-bearing 
— Total price 4/ 5/ discount 5/| debt aeueee Cent 
Series E and H combined 
Fiscal years: 
WORT a ccdsccccceccace 65 , 266 5,815 71,080 36,175 34,752 1,423 34,905 - 
2) 4,061 1,120 5,181 4,038 3,538 500 36,048 - 
4,653 1,12 5,779 45345 3,791 554 37,482 ~ 
55225 1,13 6,348 4,544 3,909 636 39,285 - 
5,260 1,14 6,374 4,730 4,072 658 40,929 - 
4,613 1,133 5,746 5,176 4,460 716 41,498 - 
4,670 1,161 5,831 5,187 45472 715 42,142 - 
45506 1,174 5,680 5,107 45336 7m 42,716 - 
4,307 1,19% 5,501 5,502 4,585 R17 42,715 - 
Calendar years: 

1941-1952... pemeiiaimnies 67,095 6,372 TB 467 38,143 36 486 1,657 35,324 - 

re nibvnnedammaaas 45368 1,128 554% 45157 3,625 531 36 ,663 ~ 

WRcccesses chee obannnes 4,889 1,12 6,015 hhh 3,909 535 38,23 - 

SR rare 5,368 1,113 6,481 45652 3,949 702 40 ,063 - 

Wiiisccsccecés reopen 5,043 1,124 6,167 4,832 4,164 668 41,398 - 

Se iianindssSiseanimanss 45507 1,143 5,649 5,469 4,697 772 41,578 - 

Wid ane tncsdheceddegscess 4,689 1,178 5,867 4,856 4,215 641 42,589 - 

1959. cece cccccccccccccece 45320 1,169 5,489 5,519 45565 955 42,559 - 

350 119 470 507 418 88 42,679 - 

309 8 395 454 386 68 42,619 - 

. 300 90 390 469 383 86 42,540 - 
October....s.s0- ideale 358 83 441 495 419 1% 42,486 - 
November....sececeees 332 89 421 390 311 79 42,517 - 
December...sccccceees 377 119 49% 454 363 J 42,559 ~ 

19% O—January...cccsesccces 421 121 542 562 513 49 42,539 - 
Pebruaxrys.cccccsccccce 438 B 531 457 368 89 42,613 - 
"es See 3 393 B 1486 437 362 5 42,662 - 
NR diane ekddnane 340 89 429 427 356 7 42,664 ~ 
Maye ccocccccccccccoes 349 92 442 412 347 65 42,69, - 
EPO ee <éedaeses 340 119 459 438 357 80 42,715 a 

Series F, G, J, and K combined 7/ 

28,505 513 29,018 6,239 6,152 86 22,780 - 
501 108 610 1,552 1,511 41 21 ,837 - 
841 108 94,9 2,152 2,071 81 20,579 55 

1,249 108 1,357 2,692 2,564, 128 19,080 219 
586 100 686 3,105 2,946 159 16,568 312 
268 83 352 3,774 3,612 162 13,124 335 

* 65 65 3,350 3,226 1% 9,842 331 

ed 54 54 2,137 2,064 B 7,787 303 

“4 46 46 3,049 2,917 132 4,829 257 

28,755 565 29,320 6,704, 6,606 97 22,616 
432 109 542 1,968 1,909 59 21,047 143 

1,284 110 1,3% 2,52 2,428 98 19,439 619 
907 103 1,010 2,636 2,498 138 17,861 571 
475 92 567 3 422 3,255 167 148% 681 

98 1, 172 45153 3,994 160 10,89 698 

* 58 58 2,395 2,308 86 8,603 655 

# 52 52 3,246 3,148 98 5,59, 468 
Months: 

WIR io ccncccciccscess - 2 B 268 261 7 7,542 287 
Ce ee - 3 3 192 182 10 7,364 276 
September..........0. * 3 3 198 190 8 7,181 265 
OUMNRisccicnsescccs - 4 4 246 239 7 6,948 255 
November. ...ssccesses ~ 3 3 198 188 10 6,762 26 
DROME ssccccccccess - 4 4 949 8/ 94,0 9 5,594 468 

19%0-January....++.. seeee - 7 7 361 8/ 321 39 5,338 372 
February.....sssesee. - 5 5 170 8/ 154 16 5,212 333 
March ......+. eesccece ° - 1 1 147 139 8 5,091 307 
WME  dcsssnseacosss * 3 3 136 129 7 4,978 288 
SR See ae ‘ - 2 2 90 6 4,899 233 
iin cddccasscagusaee - 3 3 89 84 5 4,829 257 





























Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 


(In millions of dollars) 























Redempti p 
pees ee Sales plus apes 2 2 Exchanges of | Amount 
Period Sales ]/ accrued E bonds for outstanding 
discount Stace Total Sales Accrued H bonds (interest- 
price 4/ 5/ | discount 5/ bearing debt) 
Series E 
65,236 5,815 71,050 36,175 34,752 1,43 - 34,875 
3,700 1,120 4,821 4,032 3,532 500 - 35 ,664 
3,988 1,1% 5,114 4,319 3,765 554 - 36,458 
4,09 1,123 5,28 4,490 3,854 636 ~ 37,186 
4,219 1,114 5,333 4,622 3,964 658 - 37,898 
3,919 1,133 5,052 4,981 4,265 716 ~ 37,969 
3,889 1,161 5,049 4,91 4,26 715 ~ 38,067 
3,688 1,174 4,862 4,889 4,118 77 - 38,040 
3,603 1,19% 4,797 5,181 45263 917 201 37,456 
66,913 6,372 TB ,285 38,143 36,486 1,657 - 35,143 
3,906 1,128 5,034 4,141 3 ,609 531 - 36 ,036 
4,023 1,1% 5,149 4,406 3,871 535 - 36,778 
4,192 1,113 5,304 4,572 3,870 702 - 37,510 
4,142 1,1% 5,266 4689 4,021 668 ~ 38,087 
3,875 1,143 5,018 5,220 A hh9 772 - 37,885 
3,802 1,178 4,979 4,658 4,017 641 ~ 38, 
3,598 1,169 4,767 5 4225 4,271 955 - 37,748 
Months : 

LHMIULY..cseccceces eecccce 297 119 416 479 37 88 - 37,977 
BNRBincccccesccsonaese 269 8% 355 428 360 68 - 37,904 
September. cccccccccccce 264, 90 354 437 351 8% - 37,82 
October..cccccccccvcccce 299 83 382 466 390 7% = 37,737 
November.....sscccsseees 283 89 372 363 284 79 - 37,746 
December...ssssecscsees 305 119 424 422 332 91 - 37,748 

1960-January...scsssescceces 347 1a 468 532 482 49 41 37,644 
Sr 340 B 433 431 343 89 B 37,573 
WEBER cccccccccccccccce 325 B 418 410 334 75 32 37,549 
i dcccadeoscvskaas’ 28 89 373 405 334 71 22 37,495 
eee édevascedigns 300 92 392 301 3% 65 17 37 5h 
SS RE 291 19 410 417 337 80 16 37,451 

Series H 
Fiscal years: 

WH2.cccccces eccccccccccesce 30 = 30 - - o o 30 

1953 ccccccccce ececccccoeces 360 - 360 6 6 ~ - 385 

Wihccsccccccccccccccccccces 665 ~ 665 2% 2% ~ - 1,024 

WS cccccccccccccccccccccoce 1,130 - 1,130 55 55 - - 2,099 

Ws ceiaxsenee ncwenedenl aed 1,041 - 1,041 108 108 - - 3,031 

197 eoccccccescocce cocce 694 ~ 694 1% 1% - - 3529 

WB. ccccccvcccccccccccceces 782 - 782 26 26 = - 4,075 

WHI. ccccccccccccce ccccccsoc 818 ~ 818 217 a7 ~ = 4,676 

19GO. cccccccccccccccccccccce 704, - 704, 322 322 - 201 5,259 

Calendar years 

WH eccccccccccccccescccccecs 182 - 182 * * - - 181 

1953 eccccc-ccccccccccccccccs 462 - 462 16 16 - = 627 

Whe ccccccccccccccccccccece 866 - 866 38 38 - - 1,455 

WH5cccccccccccece accccccee e 1,177 - 1,177 79 79 - - 2,553 

WO cccccccesccccccccccccce 901 - 901 143 143 - - 3,310 

icc nddtsiscenscccccseses 631 - 631 248 248 - - 3,693 

WBS. cccccssccccccccsccccces 887 - 198 198 - - 4,383 

WWPeccccccceccccccccccccces 722 - 722 294, 294, - - 4,811 

54 - 54 28 28 7 - 4,702 
40 - 40 26 2% > - 4,715 
36 - 36 32 32 - ~ 4,719 
59 - 59 29 2 - - 4,749 
49 - 49 27 27 - - 4,771 
72 ~ 72 32 32 - - 4,811 
B - B 31 31 - Al 4,89 
98 - b 2% 2% RB 5,040 
68 ~ 68 27 27 7 32 5,113 
56 - 56 23 zB 22 5,169 
49 - 49 a a - 17 5,24 
49 - 49 20 20 - 16 5,259 
































Source: 
the Secretary. 


Daily Treasury statement; Debt Analysis Staff in the Office of 
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—— 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 2/ 
(In millions of dollars) 
aoa Matured Unmatured Unclassified 
Period Total 1/ 
ing Total Series E Other Total Series E and H Other 
he 
jebt ) Fiscal years: 
1951..... oesoeeseeseansis 6,137 817 38 779 5,300 4,258 1,042 19 
WA. ccecccccésocceccoes 5,109 792 702 90 4,316 3 5304 1,012 1 
a snndevevansesw 5,621 1,761 1,128 633 10/ 3,859 2,955 904, We 
) WE scccceese crccccccces 6,515 2,747 1,487 1,260 10/ 3,589 2,715 874 179 
, 19S. ccccccccccccccsccce 7,251 3,941 1,826 2,115 3 5394 2,775 619 -84 
8 195B.ccccccoee eccccccccs 7,846 4,263 1,917 2,345 3,467 2,785 682 116 
5 WDB. ccccccccccccccccces 8,958 4,115 1,971 2,144 4,657 3,132 1,526 185 
3 nee Saicaaamens 8,544 3,730 1,906 1,824 4,39 3,195 1,544 5 
> Wrcsccccccdses eecccee 7,29 3,621 1,996 1,625 3,778 3,235 543 -150 
7 MP asiesccsdesedeseces 8,557 4,126 2,304 1,822 4,640 3,285 1,355 ~209 
) 
: 5,651 772 254 518 4,94 3,817 1,097 -35 
5,074 1,015 968 47 4,025 3,0 929 34 
6,149 2,318 1,328 990 10/ 3,799 2,882 917 31 
; 6,985 3,171 1,500 1,672 3,057 2,464 5B 757 
( 7,301 4,230 2,047 2,183 3 ,666 2,976 689 -595 
4 8,264 4,246 1,891 2,355 3,899 2,920 979 120 
. 9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
? 7,255 3,33 1,691 1,702 3,841 3,091 750 22 
8,772 4,701 2,433 2,268 4,520 3 45 1,075 -AL9 
> 
, 775 348 224 124 397 330 68 30 
647 272 172 99 412 258 154 -37 
668 318 218 100 404, 296 109 -54 
’ October. ....s..00+ P 7h2 279 189 90 415 300 115 48 
November......seeee 588 295 1% 9 425 283 143 -132 
December......... 1,404 1,025 225 800 8/ 418 296 122 -39 
? 
; 1960-January....... cocee 9233 2B 125 148 8/ 377 233 144 274, 
; February.....sssee0 627 347 233 1m, 8/ 437 248 189 -157 
: March. ..cccccccccss 584 260 192 68 357 263 9, 34 
2 
; NS os penngecnein 564 244, 177 66 327 244 83 -6 
) May. cccccccccccccce 508 a2 158 54 345 258 87 -48 
; JUNO. cccccce coccee 527 254 19% 59 328 278 50 -55 
) 
| Source: Daily Treasury statement; Debt Analysis Staff in the Office of obscures the relationship between the redemption columns showing 
oaimee the Secretary. sales price and accrued discount in Tables 2 and 3 and also the 
: Note: In these tables Series A-F and J sales are included at issue price relationship between the matured and unmatured sections of Table 4. 
and redemptions and amounts outstanding at current redemption values. (See also footnote 4). The subsequent distribution of this high 
# Series G, H, K are included at face value throughout. Matured level of unclassified redemptions may be large enough in any month 
) ' bonds which have been redeemed are included in redemptions. Matured to show redemptions of matured and unmatured bonds in Table 4 which 
; F and G bonds outstanding are included in the interest-bearing debt are greater than the total redemptions for that month. 
until all bonds of the anmal series have matured, when they are 6/ Reductions were made in issues and redemptions of Series E, H, F, G, 
" transferred to matured debt upon which interest has ceased. J, and K in July 1954 to compensate for the erroneous inclusion of 
1/ Sales and redemption figures include exchanges of minor amounts of reissue transactions in June 1954 as reported in the daily Treasury 
) (1) matured series E bonds for series G and K bonds from May 1951 statement. The amounts involved were as follows: $18 million for 
through April 1957 and (2) series F and J bonds for series H bonds issues of Series E and k and $17 million for issues of Series F, G, 
beginning January 1960; however, they exclude exchanges of series E J, and K; and $35 million for unclassified retirements. 
bonds for series H bonds, which are reported in Table 3. Y/ Series F and G sales were discontinued April 30, 1952, and Series 
2/ Details by series on a cumlative basis and by periods for Series A-D J and K sales were discontinued April 30, 1957. Sales figures after 
combined will be found in the February 1952 and previous issues of the April 30, 1957, represent adjustments. 
"Treasury Bulletin." 8/ Includes the December 1959 exchanges of series 1948 F and G bonds 
3/ Includes both matured and unmatured bonds; see Table 4. for 4-3/4% marketable notes of which $692 million were reported in 
4/ Includes total value of redemptions not yet classified between sales December 1959, $51 million in January 1960, and $3 million in 
price and accrued di-~ount. February 1960. 
: 5/ A change in procedure, beginning in June 1954, for processing redeemed 9/ Represents changes in the amounts of redemptions not yet classified 
) savings bonds has resulted in a high level of redemptions not yet as between matured and unmatured issues. } 
| classified by yearly series of issue. This increase temporarily 10/ Includes exchanges of Series 1941 F and G savings bonds for Treasury 
| 3-1/4% bonds of 1978-83. * Tess than $500,000. 
d 
! 3 
) 
) 4 
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UNITED STATES SAVINGS BONDS = 
Table 5.- Sales and Redemptions by Denominations, Series E and H»/ Combined 
(In thousands of pieces) 
Total all mt 
Period | } sera $10 2/ ii $25 | $50 id $100 | $200 3/ $500 | $1,000 | $5,000 {810,000 4/ 5/ j 
Sales 6/ 

Fiscal years: ._ 
oe a ee 1,445,363 21,076 988,828 | 221,336 163 ,453 6,265 21,999 22,403 1 * nv 
Whe ncceccssscce 80,485 - 54,380 14,372 8,211 79h, 1,243 1,462 16 7 Ale 
BO Deciscesssses 85,419 - 56,903 15 ,686 8,810 854 1,411 1,708 33 14 Ari 
1955 T/eecscceeeees 85 342 - 55,164 16,374 9,315 88, 1,578 1,945 56 26 
Diiaigedsacnebenne 90 ,053 - 56,719 18,784 10,090 929 1,608 1,854 48 a Ark 
157.0006 ER ES 90,160 - 56,327 20,256 9,969 851 1,320 1,3% 29 12 Cal 
Se ttkanenkieneds 89,431 - 54,908 21,043 9,824 893 1,304 1,413 33 4 Col 
WWPecccccecccocces 85,882 - 52,895 20,108 9,477 798 1,212 1,340 35 16 
190 P weeeecsevenes 85 ,608 - 52,972 20,220 9,208 77, 1,165 1,230 27 11 B con 

Del 

Calendar years: Dis 
| 1,483 ,394 21,076 1,014 ,663 228,135 167,312 6,631 22,552 23,014 8 3 
re enseabeses 84,390 - 56,743 15,235 8,606 843 1,342 1,590 22 4 Fle 
WR cansnsccscseses 84,972 - 55,850 15,912 9,006 862 1,470 1,809 Lh 19 Geo 
Beidctbncccccncses 87,316 - 55,618 17,33 9,748 916 1,648 1,980 56 25 Haw 
adaéticdecbeces 90,786 - 56 ,635 19,825 10,177 908 1,500 1,683 40 17 f 
WB7Teccccece eceseee 90 , 856 - 56 ,361 21,166 9,846 887 1,257 1,305 25 10 Ida 
ee ee 86,676 - 53 ,200 20,152 9,690 823 1,302 1,454 38 18 s mm 
Pe asescautabecas 84,95 - 52,452 20,050 9,241 775 1,141 1,243 30 3 g ind 

Months: low 
LHMIULy.csesecees 7,100 - 4,411 1,670 163 64 93 96 2 1 Kan 

August.....+.. 6,450 - 3,998 1,529 698 61 79 82 2 1 Ken 

September..... 6,648 - 4,157 1,586 704 55 B 72 1 1 

October....... 7,148 - 4,375 1,731 779 65 95 39 2 1 Lou 

November...... 6,570 - 4,014 1,560 12 63 94 95 2 1 Mai 

December...... 7,283 - 4 Ah5 1,764 791 66 103 110 3 1 Mar 

1960-January......+ 7,540 - 4,685 1,688 820 7h, 125 | 143 3 1 5 Mas 

February...... 749% - 4,,602 1,721 813 70 32 «| 153 4 1 tt 

March......... 7,876 “ 4,876 1,871 841 70 105 109 3 1 A Min 
ae 6,733 - 4,148 1,603 730 61 | 91 97 2 1 5 

ee 7,338 - 4,540 1,769 780 a wa 91 91 2 1 - Mis 

EE Di waieack ick 7,426 - 4,721 1,730 7.6 60 | s) 83 2 1 | Mie 

M 

Inception to date p..| 2,137,742 21,0% 1,429,0% | 368,180 238 357 13 ,043 32,839 34,752 277 122 ew 

2 } Neb 

Redemptions 6/ | Nev. 

Fiscal years: 3 New 
1941-52... rere 966 , 94,0 17,255 711,5% | 137,746 80,799 1,966 9,132 8,447 - - q 
Seen 81,983 313 56,734 13 ,535 8,840 342 1,112 1,106 * * : ee 
ee Pre ree 90 ,387 263 62,941 15,084 9,480 357 1,151 1,109 1 1 a 
OE Madedenciecss 89,749 349 61,049 15,650 9,94 3% 1,210 1,177 2 2 jew 
WG ci Se cvcccnce 89,953 429 60,014 16 ,503 9,925 537 1,255 1,281 5 3 | 
cendevevesiete 93,175 3a 60,612 18,165 10,590 633 1,354 1,485 q 6 Nor 
Si cbesanees wet 93 4452 Bl 59,880 | 19,467 10,433 639 1,320 1,464 11 6 = 
WR wcccscess uviee 88,647 177 56 ,036 18,598 10,394 675 1,301 1,451 a 5 S Ohi 
1960 p.weceeceeeees n. a. n. a. n. a. n. a n. @. n. @. n. @. n. @. n. a. n. @. 3 an 

Calendar years: ‘ Ores 
DEA Gi kcxpees 1,007,216 17,420 739,440 | 144,390 85,166 2,134 9,680 8,985 * * g Pen 
| Cee 85,582 282 59,519 14,191 9,038 34,7 1,115 1,089 1 * ; 
ee 92,340 277 63 ,850 15 5643 9,858 37B 1,192 1,145 2 1 , * “ 
WS cccccccccccsece 88,700 42h 59,640 15 ,887 9,842 454 1,225 1,221 4 2 d Paso 
Sh ds teuetsaenss 90,109 371 59,520 17,036 9,986 581 1,267 1,337 7 4 vee 
Waa checdccccce 96 384 280 61,695 19,777 10,961 666 1,408 1,578 12 7 r 
1958..... isenctubos 88,902 197 57,080 18,29 10,075 627 1,250 1,365 9 4 ¢ ee 
WP ccdcccinavescs 90 ,083 161 56 389 19,150 10 ,6% 722 1,368 1,575 14 8 : Seen 

Months : & 
1959-July...sseeees 8,034 VA 4,990 1,704 982 67 | 1% 149 1 1 Vern 

August...... ~ 7,760 3 4,877 1,652 912 61 | 114 128 1 1 S Vir 
September..... 7,665 12 4,813 1,661 882 59 | 112 125 | 2 1 } Wast 
October. ..+<+: 7,881 B 4,871 1,686 957 70 86} (128 | 154 | 1 1 Ses! 
November...... 6,265 10 3,968 1,337 708 49 | 90 101 | 1 1 Wisc 
December...... 7,426 11 4,752 1,582 807 53 | 100 119 2 1 Wyon 

19%60-January....... 8,289 14 4,872 1,761 1,159 82. im-—| 228 | 2 1 r 
February...... 75135 12 4,459 1,518 846 58 | 110 —s| 131 sO 1 1 p Cane 
i iiescane 7,320 12 4,603 1,586 836 58 104 119} 1 1 j oo 

1 
April p....... 7,273 1 45545 1,59% 84,7 55 CO 193 7 | 1 * i ” 

SE Menssenaes 7,169 10 4,507 1,562 820 “& 402 13 | 3 4 

TEMG se ccccceces n. &. n. a. n. a. n. a n. a. n. @. | n | nN. @ Re & B Adju 
Inception to date 8/ p 1,676,500 19,469 1,180,116 | 272,391 160,130 6,213 [ 19,095 | 19,003 ¥ 31 T 
2 + Tot 
Note: These figures are estimates by the Debt Analysis Staff in the Office 5/ Includes sales and redemptions of $100,000 denomination Series E j = 
of the Secretary and are based on daily Treasury statement and reports bonds which are purchasable only by trustees of employees' savings — 
from Federal Reserve Banks and Bureau of the Public Debt. plans beginning April 1954, and also personal trust accounts B sour 

l/ Sales of Series H bonds began on June 1, 1952; the denominations author- beginning January 1955. 5 1/ 

ized were $500, $1,000, $5,000, and $10,000. 6/ See footnote 1 to Table 4 2/ 

2/ Sale was authorized in June 1944, to Armed Forces only, and discontinued 7/ See footnote 6 to Tables 2 and 3. ad 

after March 31, 1950. 8/ As of May 31, 1960. 
3/ Sales began in October 1945. * ess than 500 pieces. 


4/ Sales of $10,000 denomination Series E bonds were authorized on May 1, 1952. p Preliminary. n.a. Not available 
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vane UNITED STATES SAVINGS BONDS 
Table 6.- Sales by States, Series E and H 1/ Combined 
(In thousands of dollars at issue price) 
3/ Inception 1959 1960 
—— State through 
June 1960 2/ July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April May June 
3 
AlaNEMRs oso cccccceces 1,008 ,530 3,227 2,823 3,109 2,857 3,152 3,426 3,969 3,193 3 ,660 3,258 3,044 3,176 
AlasuA.. cccccees eee 40,179 3/ 188 159 207 238 204 1% 247 171 222 208 164 184 
APIRONE i. nd 6 dsc csccens 366,195 1,353 1,232 1,230 1,407 1,292 1,412 2,510 1,876 1,504 1,436 1,487 1,462 
Arkansas........ rer 609,084 1,594 1,470 1,471 1,694 1,713 1,896 2,472 2,275 1,735 1,614 1,457 1,534 
eye eee ee oe 7,083 ,253 23,758 | 21,046 | 19,413 22,465 | 20,141 | 20,391 | 29,094 24,015 | 22,148 | 19,959 | 22,058 | 20,790 
COMER c.cccccnsases 779,912 2,440 2,426 2,216 2,557 2,259 | 3,217 3,055 3,235 2,575 2,796 2,276 2,638 
; Connecticut.......... 1,591,969 4,657 4,703 4,014 5,115 4,989 5,611 6,380 5,580 5,225 5,200 4,911 5,481 
DOIG. <6 ci s0ccdees 253,124 1,210 1,009 1,241 1,487 1,16 | 1,730 1,241 1,517 | 1,585 1,350 1,288 1,498 
District of Columbia.| 1,101,448 2,370 3,209 2,361 2,892 2,798 3,009 3,350 2,316 3,587 2,736 2,707 2,800 
VictWGhiccsdecccetiga 1,272,694 4,554 4,492 3,753 4,704 4,725 5,062 6,638 6,617 5,879 5,362 5,264 4,670 
GeorGlaecccccccoseses 1,129,327 2,931 3 5305 3,335 3,236 3,204 3,555 4,174 3,885 3,993 3,294 3,144 3,205 
Hawail...ccccccese eee 404,772 833 87 765 804 819 824 880 838 861 884 752 971 
RID PRE SEY I 261 ,388 590 434 548 667 566 684 976 770 685 653 527 441 
Tllinois.....++ecsees 8 331,665 26 ,643 25,273 23 ,606 25,940 25,495 | 29,341 33,307 34,815 | 30,583 27,394 25,073 24 5636 
pe Pee 2,869,591 10,370 9,921 8,114 10,885 10,046 | 10,819 | 12,604 12,919 | 10,535 9,680 9,592 9,463 
en OTe Eee 2,830,377 9,698 9,017 8,525 9,679 9,974 | 12,531 | 17,847 16,136 | 14,979 | 10,764 9,552 8,911 
Renate 6442:600«0sa008 1,671 ,385 5,726 5,660 5,184 6,340 5,458 7,032 9,841 7,23 6,494 5,474 5,084 5,961 
Kentucky sccccoccccses 1,123,721 4,048 4,095 3,975 3,784 4,166 4,347 5,350 5,247 4,610 3,875 3,769 452% 
Lowkah@ets «0600 cedses 998 ,142 3,009 2,670 2,646 2,755 2,558 2,903 3,614 3,417 2,982 2,781 2,656 2,495 
GIS 000.406026Fbun 391,806 1,239 1,015 1,090 1,170 1,108 1,335 1,377 1,287 1,173 1,246 1,165 1,253 
ee ee 1,258,607 4,79 4,478 3,692 4,280 4,386 4,797 4,506 5,144 5,108 4,547 4,545 4,449 
Massachusetts........ 2,897,360 8,610 6,703 7,083 8,918 8,434 | 9,525 | 10,269 9,030 | 8,705 8,551 9,369 8,979 
Ey rere ee 5,617,472 21,313 18,549 17,315 20,943 19,768 | 21,604 21,611 19,867 | 23,809 21,186 21,716 22,919 
Minnesota......-eee0- 1,984,599 5,283 4,898 4,617 5,849 5,514 6,524 7,577 7,055 6,266 5,841 5 442 4,902 
Mississippi...... ees 599, 206 1,270 1,151 1,164 1,368 1,455 1,561 2,243 2,259 1,565 1,502 1,231 1,565 
§ Miesouri......... eooe| 2,841,779 10,735 9,967 9,435 10,997 10,689 | 12,670 13,072 13,541 | 11,278 10,890 10,233 10,576 
SB WMpttheRe ccctcesccacas 517,537 1,683 1,420 1,288 1,830 1,702 1,913 2,442 2,250 1,619 1,764 1,318 1,338 
= Nebraska.......... eee} 1,597,432 6,402 5,676 5,494 6,946 6,479 9,098 13 ,351 8,790 8,169 6,541 5,33 5,524 
isi Bev eltiess.c0ccunds sas 119,979 49 374 260 642 472 47h, 652 502 473 416 472 428 
i New Hampshire........ 239,817 798 691 679 747 695 817 921 815 832 Th1 732 728 
H New Jersey.......e00- 3,789,722 12,768 | 11,483 | 11,807 | 13,526 | 12,221 | 14,447 | 15,968 14,606 | 14,640 | 13,052 | 12,931 | 13,416 
New Mexico.....eseeee 244 5764 1,007 902 881 AA 952 1,023 1,108 1,164 1,081 1,078 935 946 
eee 11,429,751 33 ,626 28 ,008 26 ,806 31,519 31,345 | 33,512 43,084 37,184 | 35,048 37,468 35,571 32,872 
North Carolina....... 1,157,045 3,29 3,354 3,191 3,581 4,000 3,819 4,572 4,305 3,475 3,302 3,158 2,886 
North Dakota.......+. 518 ,625 1,511 1,342 1,29% 1,961 2,402 2,465 2,920 2,737 1,899 1,721 1,531 1,254 
P| Thi G.cccccccccccdoces 6,371,969 22,181 20,344 19,212 21,900 22,170 | 23,857 27,133 25,989 | 24,466 22,309 21,571 22,120 
Oklahoma..........00. 1,257,691 4,032 3,959 4,020 4,041 5,245 6,234 6,466 5,705 4,797 4,293 4,936 3,922 
CG ncsstseessneg ia 1,008 ,681 2,926 2,1% 2,367 2,747 2,269 2,6% 3,848 2,993 2,831 2,466 2,994 2,595 
Pennsylvania......... 8,285,588 33,147 28,485 27,111 30,478 30,977 33 ,387 38 ,133 36,440 31,687 32,647 31,026 31,271 
Rhode Island.......+. 461,847 1,093 882 899 1,047 1,130 1,273 1,354 1,257 1,264 1,990 1,1% 1,178 
South Carolina....... 588 , 963 1,703 1,866 1,627 2,024 2,109 1,956 2,247 1,769 1,854 1,885 1,754 1,673 
South Dakota......... 622,257 2,008 1,901 1,798 2,582 2,519 2,828 3,153 2,588 2,352 2,210 2,088 1,843 
Tennesseé............ 1,079,375 2,843 2,672 2,740 3,037 2,988 3,061 3,916 3,557 3,256 2,682 2,704 2,622 
y TOXAS. ccccccccccccese 3,665,205 10,416 10,079 9,847 11,392 10,643 12,685 15,582 14,414 | 12,197 10,900 11,314 10,040 
q GOON. 6 dnccsscaecevee 395 ,876 1,434 1,313 1,319 1,316 1,290 1,280 1,647 1,322 1,439 1,371 1,296 1,192 
cu Meera ser 132,474 327 310 326 352 369 339 452 454 348 366 360 307 
Be eae 1,672,594 5,843 5,710 5,472 6,374 5,900 5,779 8,111 6,671 5,901 6,173 5,822 5,045 
: Washington......esees 1,710,992 4,841 4,383 4,300 4,920 4,383 4,870 5,880 5,251 4,614 4,195 3,958 4,118 
: West Virginia........ 1,023 ,764 3,788 3,874 3,329 3,599 3,909 4,191 5,159 4,574 3,952 3,778 3,837 3,545 
Wisconsin 2,324,290 7,761 6,640 6,097 7,600 6,998 8,233 9,444 9,071 7,867 7,227 6,756 7,411 
oe re 201 ,838 616 528 581 69, 653 810 823 711 715 560 613 571 
j Canal Zone.....seeeee 60,927 98 240 164 189 212 163 125 272 224 102 279 227 
S Puerto Rico.......... 56,947 93 148 81 66 142 88 90 223 1h, Th 172 38 
Virgin Islands....... 2,817 ” 4 > 3 12 5 5 10 - 20 4 12 
Adjustment to daily 
Treasury statement.| +2,703,235 4/]| +21,219 +9,427 | +16,734 | +28,841 | +11,531 |+19,918 -6,202 +48,072 |+35,443 46,958 | +27,395 | +22,504 
- Detdllsccecctcseeneces 102,559,587 350,429 | 308,789 | 299,838 | 357,929 | 331,796 |377,201 | 420,588 437,994 |393,363 | 339,879 | 349,360 | 339,891 
‘ings 
Source: Daily Treasury statement and reports from Federal Reserve Banks. 3/ Excludes data for period April 1947 through December 1956, when 
1/ Sales of Series H began June 1, 1952. reports were not available. In previous issues of the Bulletin, 
2/ Figures include exchanges of minor amounts of matured series E bonds data for period May 1941 through March 1947 were included in "Other 
for series G and K bonds from May 1951 through April 1957, and Series possessions," and data for calendar years 1957 and 1958 were in- 
F and J bonds for Series H bonds beginning January 1960; however, they cluded in “adjustment to daily Treasury statement." 


exclude exchanges of Series E bonds for Series H bonds. 4/ Includes a small amount for other possessions. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 






























































Interest—bearing securities issued Interest—bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ ieee 
1: 
End of 8 Held by U. S. Government Held by private Held by debt 
fiscal oieities investment accounts 2/ Held by investors 3/ U. Ss. and 
ar or ties out-| Total Federal Government | Held by debt 
= Reserve Public [Total investment ivate bearing 
— onaing = Public | Special | Banks - — out- accounts tes no 
Vv standing | Total 4 Total | market- | "0m investors 
ssues | issues public ane market- |Standing| and 3/ 6/ interest 
issues sone able Federal 
issues Reserve 
Banks 2/ 5/ 
LB eccccccccccee | 2951 256 , 863 445335 6,5% 37,39 22,906 |189,623 115,185 | 74,437 LA # 4h 2,244 
LB eecececcecees | 206513 263 5946 47,560 7,021 40,538 24,746 |191,640 119,129 | 72,511 51 * 51 2,126 
LW hesececcescess | 271,341 268,910 49,340 7,111 42,229 25,037 | 194,533 121,771 | 72,762 80 * 80 2,351 
LS ecccceee eoeee | 274,418 271,741 50,536 7,286 43 ,250 2,607 |197,598 127,875 | 69,723 43 3 41 2,634 
1956. ccessccccess | 272,825 269 , 883 53 470 8,356 45,114 23,758 |192,655 126,304 | 66,351 B 235 48 2,869 
LD 7Tecesecccseces | 270,634 268 486 55,501 8,674 46,827 2,035 |189,949 127,179 | 62,770 106 50 56 2,042 
195 B.ceccccecceee | ZIOsAAL 274, 5698 55,842 9,5% 46,246 25,438 |193,418 134,538 | 58,825 101 54 16 1,646 
199. cece 281 ,833 54,554 9,799 44,756 26,044 | 201,235 144,983 | 56,252 110 63 47 2,873 
1960..... 283 , 241 55,259 10,360 44,899 26,523 |201,459 149,546 | 51,913 139 79 60 3 ,090 
1958-Dec...seeeee | 283,031 280 ,839 54,338 9,498 44,840 26,347 | 200,154 142,620 | 57,534 108 59 49 2,084 
19 PJIuly..eeeeee | 288,792 285 ,840 54,037 9,976 44,061 26,543 | 205,259 149,321 | 55,939 109 63 45 2,844 
August....+. | 290,506 287,599 54,584 9,862 44,73 26,690 | 206,325 150,672 | 55,653 110 63 47 2,798 
September... | 288,412 285 486 545184 9,78 | 44,400 | 26,563 | 204,739 | 149,455 | 55,284 115 63 52 2,810 
October..... | 291,372 288 478 53 491 9,89 43 ,5% 26,631 | 208,356 153,645 | 54,711 118 64 54 2,776 
November.... | 290,713 287,742 53 ,698 10,117 43 ,582 26,922 | 207,122 152,638 | 54,484 12% 68 56 2,847 
December.... | 290,925 287 , 704, 53 ,604 10,098 43 ,506 26,648 | 207,451 154,226 | 53,225 127 70 56 3,095 
1%0-January..... | 291,215 288 ,086 53 5125 10,49 42,630 25,464 | 209,497 156,701 | 52,795 130 71 59 3 ,000 
February.... | 290,719 287 , 588 53,157 10,322 42,835 25,209 | 209,223 156,599 | 52,624 135 71 63 2,996 
March....... 286 , 965 283,772 | 53,588 | 10,330 | 43,257 | 25,264 | 204,920 | 152,477 | 52,443 138 vat , 6 3,055 
April....+.. | 288,919 285,773 53,127 10,283 42,843 25,558 | 207,089 154,336 | 52,153 131 81 50 3,015 
May...++see0 | 289,500 286 ,308 54,286 10,385 43 ,900 26,035 | 205,987 153,961 | 52,026 133 78 55 3,059 
June..... eo» | 286,471 283 , 241 55,259 10,360 44,899 26,523 201,459 149,546 | 51,913 139 79 60 3990 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. Government is calculated by deducting from the total amount outstanding the amount 
investment accounts; and reports from Federal Reserve System for held by U. S. Government investment accounts and Federal Reserve Banks. 
securities held by Federal Reserve Banks. 4/ Excludes guaranteed securities held by the Treasury. 
L/ Includes certain obligations not subject to statutory limitation. 7, All public marketable issues. 
For amounts subject to limitation, see page 6/ All public marketable issues except for 1952, which includes $1 million 
2/ Includes accounts under the control of certain U. S. Government of Commodity Credit Corporation demand obligations. 


agencies whose investments are handled outside the Treasury. * Tess than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 




























































Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
WMDs cccccccccccccccccessccsscesess -9.5 -20.9 -5.7 -1.6 aA 9 - - -3 4.4 -.3 -1.1 
Whlecccccccccccccccccccccccccccccs -2.8 12.0 - -.7 2 4 * - * -.2 - 60.0 
UMPecccccccccccccccccccccccscccces -.5 30.0 5.8 3 * 3 -2.3 -8.4 4.5 1.0 - - 
WB occccccccccccccsccsesescssesees -1l4.5 -90.3 -72.9 4 35.2 -145.8 67.8 -15.8 -2.7 - -5.0 4.8 
UMhecccccccccccccscccscccccccecece -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
UMS cccccccccccccccccsssccccccsccces 67.5 -48.1 -5.9 -55.6 “34.4 56.4 -17.0 2 -12.5 3 - - 
UMBe ccccccccscccccccccccccccccccss -8.1 --7 - 3.3 oh 69.8 -157.8 41.2 -Thel -13.0 -57.6 -20.3 
WMTeccccccccccccccccccccscccvcccese ol - 4.7 61.3 -338.6 -359.2 -609.1 -308.1 -13.1 -14.1 221.0 69.4 
IMB. cccccccccccccccccccccesssececs 2 177.4 106.8 -12.1 -30.4 1.1 5h Ad 7.2 el -.8 -.2 
UMIecccccccccccccesccccscccccccsces 8.8 -1.8 5.1 1.5 -54-7 88.4 -.1 3.8 4.6 -1.7 11.5 -.1 
1950.20 ee eeeeecccscees -6.6 13.5 6.3 1.1 -1.9 5-1 8.2 -2.0 5.0 5.8 10.7 7.0 
LHleccccee eeccccccccccccs 36. 261.2 482.7 8.4 11.4 3.5 02 4.7 2.8 8.4 3.6 29.0 
1952.e00 eeccccccccocccs 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
1953 e006 eccccoccccccces 24.6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 -1.1 6 
Whe rcccccccccccccccseccsssecccces 7.0 4.0 22.4 -2.9 2.8 45.5 -21.7 -17.2 -10.0 21.1 4.2 41.0 
lL5 ccccccccccccccsesecsevescesess 23.0 77.2 18.9 29.9 56.2 22.5 Th8 20.3 11.8 -30.7 7.9 234.8 
1956. cccccccccccccccccccccccccccoce -1.3 -9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 3.9 21.3 
W5Tecccccsccccsccccccccsccccscseces 4.3 72.6 3.4 35.4 313.4 15.8 182.4 26.4 10.3 26.6 -67.3 33.3 
LPB. cccccccccccccccccscccssesesess| “1h -155.9 10.6 -2.1 86.3 177.2 445.5 19.1 10.6 17.3 55.1 43.7 
NPP cccccccccccccccccccccccccccess 4.1 23.0 62.2 4h.0 53.1 9.9 32.2 18.3 283 41.1 1.6 13.1 
19BO. ccccccccccccccccccccceccocccce 17.5 16.5 43.1 16.4 a.8 -14.5 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 
issued or guaranteed by the U. S. Government for @) trust funds which exclude those Government investment accounts for which investments 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases 
Treasurer of the United States, <8 Ue geepene water Se cote’ under Section 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 
certain U. S. hose investments are handled through 754m), and excludes the Exchange Stabilization Fund. 





<> exis ot the Sees Pence It will be noted that these * lees than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 


(Par values ]/ in billions of dollars) 




























































































Total Held by banks Held by private nonbank investors 
U. S. 
red End of Federal Commer | redera) |Government Individuals 5/ State andj Miscel- 
; month me Sry Total ao Reserve |investment | Total Savings bonds | Other Insurance a ee local laneous 
ne anks Banks accounts Total | Series [Other | secu- mpanies om tions govern | investors 
ne ng 2/ E&H |Series6/rities ments 8/ | 4/ 2/ 
— 1BMDec.....| 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 - | 1.9 | 8.2 6.3 3.1 2.2 4 7 
1940-June.... 48.5 18.6 16.1 2.5 7.1 22.8 | 10.1 - 2.6 7.5 6.5 3.1 2.1 4 “7 
Dec..see 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 = 2.8 7.8 6.9 3.2 2.0 5 -7 
1%1-June.. 55.3 a.8 19.7 2.2 8.5 25.0 | 11.2 22 3.4 7.6 7.1 3.4 2.0 6 7 
cena Dec.... 64.3 23.7 a.4 2.3 9.5 31.0 | 13.6 1.1 4.2 8.2 8.2 3.7 4.0 7 9 
2A, 1942-June... 77.0 28.7 2.0 2.6 10.6 37.7 | 17.8 3.7 5.4 8.7 9.2 3.9 4.9 9 1.1 
L26 Dec... 112.5 47.3 41.1 6.2 12.2 53.0 | 3.7 6.9 6.5 | 10.3 11.3 4.5 10.1 1.0 2.3 
351 1943-June....| 140.8 59.4 52.2 A: 14.3 67.0 | 30.9 11.3 7.9 |11.7 13.1 5.3 12.9 1.5 $4 
~ BON csp 170.1 1.5 59.9 11.5 16.9 81.7 | 37.6 16.0 8.7 |12.9 15.1 6.1 16.4 2.1 heh 
9 1944-June 202.6 83.3 68.4 u.9 19.1 100.2 | 46.1 21.1 10.1 | 14.9 17.3 7.3 20.z 3.2 6.1 
4,2 Dec..... 2B2.1 9.5 77.7 18.8 2.7 1144.0 | 53.3 25.5 10.7 |17.1 19.6 8.3 2.4 4.3 7.0 
5L6 1945—June... 259.1 106.0 8.2 a.8 2.9 128.2 | 59.1 29.1 11.6 | 18.5 22.7 9.6 B.3 5.3 8.3 
373 Dec..s0 278.7 115.0 90.8 24.3 27.0 136.6 | 64.1 30.7 12.2 | 2.2 24.0 10.7 22.2 6.5 9.1 
190 19%4,6-Febl0/..| 279.8 116.7 B.8 22.9 28.0 135.1 | 64.1 30.8 12.5 | 20.8 Ah 11.1 19.9 6.7 8.9 
June. 269.9 108.2 84.4 3.8 29.1 132.6 | 63.3 30.4 13.1 |19.9 9 11.5 17.8 6.5 8.6 
84, Dec.ceee 259.5 97.9 h.5 2B.3 30.9 130.7 | 64.2 30.3 13.9 | 20.1 2.9 11.8 15.3 6.3 8.1 
1947-June 258.4 91.9 70.0 2.9 32.8 133.7 | 66.6 30.8 4.7 | 2.1 24.6 12.1 13.7 7.1 9.6 
~~ Dec... 257.0 91.3 68.7 22.6 Bhd 131.3 | 65.7 31.0 15.2 |19.4 B.9 12.0 14.1 7.3 8.4 
310 1948-June....| 252.4 85.9 64.6 21.4 35.8 130.7 | 65.8 31.6 15.5 | 18.6 22.8 12.0 13.6 7.8 8.7 
Dec...e 252.9 85.8 62.5 23.3 37.3 129.7 | 65.5 32.2 15.6 |17.6 a.2 11.5 14.8 7.9 8.9 
so 1949-June.. 252.8 82.4 63.0 19.3 38.3 132.2 | 66.6 33.1 15.7 |17.8 20.5 11.6 15.8 8.0 9.6 
95 Dec. ccoe 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 33.8 15.5 |17.0 2.1 11.4 16.8 8.1 9.4 
1950-June.. 257.4 83.9 65.6 18.3 37.8 135.6 | 67.4 34.5 15.4 |17.6 19.8 11.6 18.4 8.7 9.7 
300 Dec. sees 256.7 82.6 61.8 20.8 39.2 134.9 | 66.3 34.5 15.1 |16.7 18.7 10.9 19.7 8.8 10.5 
196 | 1951-June 255.3 81.4 58.4 23.0 41.0 132.9 | 65.4 34.5 14.6 | 16.3 17.1 10.2 20.1 9.4 10.7 
55 5 Dec.oee 259.5 85.4 61.6 2B.8 42.3 131.8 | 64.6 34.7 14.4 | 15.5 16.5 9.8 2.7 9.6 10.6 
115 Fy 1952-June.. 259.2 84.0 61.1 22.9 44.3 130.8 | 64.8 34.9 14.1 | 15.7 15.7 9.6 18.8 10.4 11.6 
59 5 Dec..... 267.4 88.1 63.4 24.7 45.9 133.4 | 65.2 35.3 13.8 | 16.0 16.0 9.5 19.9 11.1 11.7 
190 4 1953-June.. 266.1 83.6 58.8 | 2%.7 47.6 135.0 | 66.1 | 36.0 | 13.2 |16.8 16.0 9.5 | 18.6 12.0 12.8 
4 Dececese 275.2 89.6 63.7 25.9 48.3 137.3 | 64.8 36.7 12.7 | 15.4 15.9 9.2 a.5 12.7 13.2 
estors 1954-June... 271.3 88.7 63.6 25.0 49.3 133.3 | 64.7 37.5 12.1 | 15.1 15.4 9.1 16.6 3.9 13.7 
ount Bas.csss 278.8 94.1 69.2 29 49.6 135.1 | 63.4 38.2 | 11.7 | 13.5 15.3 8.8 19.2 4 B.9 
= 1955—June....| 2744 87.1 63.5 B.6 50.5 136.7 | 65.0 39.3 | 10.9 |14.8 15.0 8.7 18.8 4.7 14.4 
i Dec... 280.8 86.8 62.0 2.8 51.7 142.3 | 65.0 40.1 10.2 |14.8 14.6 8.5 3.5 15.1 15.6 
lion 4 1956—June.. 272.8 81.0 57.3 23.8 53.5 138.3 | 66.6 40.9 9.4 | 16.3 13.6 8.4 17.7 15.7 16.3 
Dec. ccoe 276.7 84.4 59.5 29 54.0 138.2 | 65.7 41.4 8.7 | 15.6 13.2 8.0 19.1 16.1 16.1 
1957-June.. 270.6 79.2 56.2 2.0 55.6 135.9 | 65.6 41.5 7.6 | 16.5 12.7 7.9 16.8 16.9 16.0 
Dec. cee 275.0 3.7 59.5 2.2 55.2 136.1 | 63.7 41.6 6.6 | 15.5 12.5 7.6 18.6 17.0 16.5 
1958-June.. 276.4 90.7 65.3 25.4 55.9 129.9 | 62.8 42.1 5.9 |14.7 12.2 Th 15.3 16.9 15.2 
Dec..... 283.0 Bo 67.5 26.3 54k 134.8 | 62.1 42.5 5.2 | 14 12.7 7.3 19.6 16.7 16.5 
1959Jan..... 285.9 94.0 68.3r 25.7 53.5 138.4 | 63.1 42.6 5.1 115.4 13.0 7.3 a.3 17.0 16.7 
Feb.... 285.2 91.8r 66.44 25.3 53.6 139.8r | 63.8r 42.6 5.0 |16.2r 12.8 Th 21.6 16.9 17.3 
q March.. 282.2 88.8r 63 .3r 25.5 53.7 139.6r | 64.6r 42.6 4.8 |17.1r 12.6 7.4 a.o 16.8 17.2 
2 April... 285.5 90.5r 64.83 25.7 53.1 141.9r | 64.9r 42.6 4-7 117.5¢ 12.6 Th 22-4 16.9 17.8 
iie<cce 286.4 89.3r 63.4r | 25.9 54.2 142.9r|65.0r | 42.6 4.6 |17.8r 12.6 7.4 22.9 16.8 18.2 
a8 June.. 284.8 87.6r 61.5r | 26.0 54.6 142.6r|.65.1r | 42.6 4.5 |18.1r 12.5 7.3 a.5 16.7 19.4 
o July. 288.8 88.6r | 62.1r| 2.5 54.1 146-1r| 65-45 | 42.5 | 4.3 |18.6r | 12.6 7.3 | Bub 17.0 20.4 
Aug... 290.5 e7.8r | 6l.lr| 2.7 54.6 146.1r| 65-8r | 42.5 | 4.2 |19.1r | 12.7 7.3 | heb 17.2 20.6 
4.8 Sept... 288.4 86.9r 3r | 26.6 54.2 147.3r| 66.3r | 42.4 4.1 |19.8r 12.6 7.3 22.9 17.3 2.0 
2.0 Oct. ...- 291.4 87.5r 60.8r 26.6 53.6 150.3r | 67.5r 42.3 4.0 | 21.2r 12.6 7.0 2.1 17.4 a.7 
> Nov..... 290.7 86.4r 59.5r | 26.9 53.8 150.6r|67.7r | 42.3 3.9 | 2.4r 12.5 6.9 24.2 17.4 a.9 
0.3 Dec... 290.9 86.9r 60.3r 26.6 53.7 150.3r | 68.3r 42.4 3.5 | 22.4r 12.3 6.9 23.5 17.5 a.8 
64, . 1960-Jan.. 291.2 &.5r 59.1r 25.5 53.2 153.5r| 69.1r 42.4 3.4 | 23.3r 12.5 6.9 25-4 17.6 22.0 
-2 ; Feb..... 290.7 82.3F 57.1r | 25.2 53.2 155.2r| 69.5r | 42.4 3.3 | 23.8 12.4 6.9 26.2 17.7 22.4 
ae ; March. 287.0 &.2r 54.9r 25.3 53.7 153.1r| 70-4r 42.5 3.3 | 24.?r 12.2 6.9 B.4 17.8 22.4 
7.0 5, April. 288.9 82.6 57.0 25.6 53.2 153.2 | 69.9 42.5 3.2 | 24.3 12.1 6.8 B.9 17.7 22.8 
9.0 May p- 289.5 82.2 56.2 26.0 54.4 152.9 | 70.0 42.5 3-1 | 24.3 12.0 6.7 24.2 17.6 22.4 
8.2 
6 
1.0 Source: Debt Analysis Staff in the Office of the Secretary. 6/ Discontinued series. Series A-D were sold from March 1, 1935, io 
i 1l/ United States savings bonds, Series A-F and J, are included at April 30, 1941. Series F and G were sold from May 1, 1941 
4,48 4 current redemption value. April 30, 1952. Series J and K were sold from May 1, 1952, Sonex 
1.3 i 2/ Securities issued or guaranteed by the U. S. Government, excluding April 30, 1957. 
13.3 guaranteed securities held by the Treasury. For amounts subject to y Exclusive of banks and insurance companies. 
3.7 statutory debt limitation, see page 1. 8/ Consists of trust, sinking, and investment funds of State and local 
13.1 3/ Consists of commercial banks, trust companies, and stock savings governments and their agencies, and Territories and island possessions. 
banks in the United States and in Territories and island posses- 9/ Includes savings and loan associations, nonprofit institutions, cor- 
sions. Figures exclude securities held in trust departments. porate pension trust funds, dealers and brokers, and investments of 
4/ Holdings by Federal land banks are snciuind under "Miscellaneous foreign balances and international accounts in this country. Begin- 
; investors" instead of "U. S. G ts" after ning December 1946, includes investments by the International Bank for 
June 26, 1947, when the proprietary inhessot of the United States Reconstruction and Development and the International Monetary Fund in 
8.6. 5/ in these banks ended. special noninterest—bearing notes issued by the U. S. Government. 


institutions and corporate pension trust funds are included under Revised. 


Includes partnerships and personal trust accounts. Nonprofit 10/ Immediate postwar debt peak. 
r 
"Miscellaneous investors." p Preliminary. 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1960 ‘ 
The Treasury Survey of Ownership covers securities Distribution of ownership by types of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month, Holdings by commer- 
agencies, The banks and insursnce companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 “ 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for March are published quarterly and first appeared in the March 
31, 1941, in the May 1941 “Treasury Bulletin". 1954 Bulletin for quarters beginning December 31, 1949, 
Section I. - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of all Securities ina 
Tr 
(Par values - in millions of dollars) _ 
Held by investors covered in Treasury Survey 
Total Insurance companies U. S. Government | Held by 
amount 6,366 5, investment all other 
Classification outstand- commercial mutual 307 531 fire, accounts and investors 
ing 1/ banks 2/ 3/| savings life —— Federal Reserve 
banks 2/ marine | Banks 
Interest-bearing securities: 
PORGRS WAR, oi isbccecscciiccccic eadiacbesees 187,868 48 ,489 6,260 4,678 4,416 33 ,851 90,173 
Public nonmarketable 5/...... és 54,673 612 6/ 427 1,672 208 2,646 49,108 
Special issues ......seseeees 43 ,900 - - - a 43,900 « Cex 
Total interest-bearing securities ........+.+++. es 286,441 49,101 6,688 6,349 4,624 80,397 139,281 
Matured debt and debt bearing no interest 7/........ sa 3,059 
—————— 
Total securities issued or guaranteed by the 
DW. Ba GOPOWMS Bloc ccsccccncesssdccsccescaccceces ee 289,500 Tre 
es — 
Footnotes at end of Table 4. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities F 
(Par values - in millions of dollars) i 
Held by investors covered in Treasury Survey 
Total Insurance companies 
soe 5 mont | 666 | su meee _Y 0-5, comerment| tet 
lassification = a a —— 307 531 fire, accounts and investors 
ng a cos life casualty, Federal Reserve 
anks 2/ and marine | Banks 
By type of security: : 
Issued by U. S. Government: % 
Treasury bills .........seeeeeeeees coaceaceses 37,332 2,765 247 204 162 2,370 31,584 
Certificates of indebtedness........ cecccece ee 17,650 1,810 158 60 114 8,33 6,576 
Treasury notes......-seeeees eccccces ecccccccee 47,557 13,558 1,121 177 902 14,765 17,035 
Treasury DONAS.......ccccccccscccccccccocesccs 85,145 30,335 4,715 4,224 3,235 7,706 34,930 
Panama Canal bonds........+++- eeececcccccccecs 50 3 - * 2 ~ 35 
Guaranteed by U. S. Government 8/.........seeeeees 133 7 20 13 2 78 13 
Tot@lscccccsccccscccsececs eeeeececeeseeeeseeceses 187,868 48,489 6,260 4,678 4,416 33,851 90 ,173 
By maturity distribution: 
Call classes (due or first becoming callable): 
Within 1 year......seeseseeee Coccccccccccecece 83 ,050 12,033 665 363 900 21,170 47,920 
1 to 5 years......... nedbbesesbenspebasess e6ee 81,635 33,239 4,092 2,360 2,838 10,092 29,015 
5 to 10 years ........6. eeccccsecs épasbedoods ee 13 ,863 2,667 826 1,071 446 1,630 7,224 
10 to 15 years...ceccecesecescece eecccvcccces . 1,112 i 158 25 34 200 590 Trea 
15 tO 20 yOars..cecsecrccesecceccceesssesseces 2,485 84 108 187 63 235 1,809 
20 years and over..... edpetecetcccssnwess 5,589 356 391 659 134 446 3,602 
Guaranteed securities 8/........sceeseeseeees 133 7 20 13 2 78 13 
Total. ccccccccccsccccecs ec ccccccccccsccceccces 187,868 48,489 6,260 4,678 4,416 33 ,851 90,173 
Maturity classes (final maturity 9/): 
Within 1 year..ccccccccsccccccccce gneneuce cecce 7h 4335 8,301 492 279 499 19,911 44,851 ; 
1 to 5 years .......- Ceccccccccccsosccoscoes as 73,184 33 39% 1,744 407 2,411 8,446 26 , 783 4 
5 to 10 yoars..cccccececccceccesccsscees eoccce 19,928 4,632 2,655 2,071 923 3,184 6,464 2 
10 to 15 years.......+++. wcccccccccces eoccccecs 11,757 1,656 805 1,058 381 1,451 6,405 q 
15 to 20 years... ‘ CR LTTE spades 88, 30 48 103 25 89 589 7 
20 years Of OVEF ...ccccccccccccccccccccccccs 7,648 470 49% 1,7 1% 692 5,068 z 
Guaranteed securities 8/.......seeeeesees eeses 133 7 20 .&) 2 78 13 P 
Total..... bdscdee 06856 056000 00650b0s ceceucede 187 ,868 18,189 6,260 4,678 4,416 33,851 90,173 : 
tax status: 10/ 3 
Wholly exempt from Federal income tames..........- 50 3 - 7 2 a 35 3 
Partially exempt from Federal income taxes........ 1,485 1,303 * ® 35 * 147 2 
Subject to Federal income taxes ]]/ ........+.+++. 186 ,332 47,173 6,260 4,677 4,379 33,851 89,992 
QD sae 5ncinc tecGdGas ive dicidsbinsecers sesaéeewes 187,868 48,489 6,260 4,678 4,416 33,851 90 ,173 facia 
Footnotes at end of Table 4. 
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— TREASURY SURVEY OF OWNERSHIP, MAY 31, 1960 
r— 
r- Section I - Securities Issued or Guaranteed by the United States Government 
r- Table 3.- Interest-Bearing Public Marketable Securities by Issues 
30 (Par values - in millions of dollars) 
ds Held by investors covered in Treasury Survey 
ob Total Insurance companies U. S. Government} Held by 
Issue t 514 investment all other 
. outstand- 6,906 mtual $31 fize, | Qoeate at -y Beene 
(Tax status 10/ is shown in parentheses) rt commercial aaron 307 alty, | Federal Reserve 
ng banks 2/ 3/ ng life casualty, | penks 
banks 2/ and marine 
Treasury bills: 
Regular weekly: 
June 1960 - August 1960........ (taxable) 20,196 1,361 111 69 97 1,483 17,07, 
September 1960 - November 1960. (taxable) 5,606 281 36 5 u 350 4,920 
Tax anticipation: 
“f June BED. .cscsccscnceses (taxable) 4,018 195 18 59 18 66 3 ,661 
Other: ae 2.008 
July 19GB. cccccceccccces taxable ’ 87 16 u 127 1,752 
ae October 19BO. wccccccccccsecs fans 2,007 186 38 47 8 123 ¥ 
Sematg GBB. cccccdscccccess taxable ) 1,504 65 15 11 7 102 1,304 
April MBs cckicesenncsecs taxable) 2,001 590 12 7 4 119 i, 
4 Total Treasury Dills........ccccssccscsscccccees 37,332 2,765 247 204 162 2,370 31,584 
- Certificates of indebtedness: 
? 4-3/4 November 1960-C.......s.see0- (taxable) 7,037 364 70 3 20 5,068 1,512 
L 4-7/8 February 1961-A........-ee0e. (taxable ) 6,938 525 40 Ah 59 3 ,662 2,610 
4-3/8 May oe eae - (taxable) 3,674 921 48 3 35 203 2,454 
Total certificates of indebtedness............0. 17,650 1,810 158 60 14 8,333 6,576 
Treasury notes: 
anal ray) August WING ccc Fesicewes (taxable) 9,561 711 66 12 16 5 5620 3,194 
3-5/8 May WR Bicceoinsecve ..+ (taxable) 4,078 42h, wu 2 25 2,936 676 
: 4 August , ee - (taxable) 2,136 566 36 3 40 249 1,242 
| 3-5/8 February 1962<A.........eeee- (taxable ) 647 123 4 * 20 326 1% 
2 4 February 1%2-D..... eee (taxable) 1,435 591 Al 1 hh 15 3 
aos : 4 May 1962-E...... aati . + (taxable) 2,211 1,315 47 3 11 34 800 
4 August RONDA, coctseecees .- (taxable) 158 82 2 * 2 a 72 
y 3-3/4 November 1962-C.........e000. (taxable ) 1,143 517 53 2 58 95 417 
ner 2-5/8 February 1963-A......sseeeees (taxable ) 3,971 2,800 72 32 81 165 821 
ors 4 May Ps deaseonecnean (taxable ) 1,743 662 79 2 33 103 865 
4-7/8 Wowember 1963-C......ecccceee taxable) 3,011 1,128 146 a 82 142 1,504 
— 4-3/4 May , apy sere taxable ) 4,93 599 92 18 59 2,707 1,458 
4 5 August py errr (taxable) 2,316 317 88 17 57 102 1,736 
2 4-7/8 November 1964-C......... +++» (taxable) 4y19 956 159 8 70 2,037 965 
4-5/8 May WGPAR. ccccscseesods (taxable ) 2,113 757 4 8 89 234 881 
4 1-1/2 October 1960-E0............. (taxable ) 278 62 - - 4 - 206 
5 1-1/2 April ROC ET ET ere pena) us 4l - * 10 - 92 
5 1-1/2 October  1961-B0.....+eeeeeee taxable 332 143 * 2 10 - 1% 
5 1-1/2 = April WI ccicsecdsccs (taxable) 551 270 2 2 38 - 239 
3 1-1/2 October | ere eeer (taxable ) 590 377 6 3 10 - 19 
— 1-1/2 April SS ree - (taxable ) 533 306 17 12 25 - 13 
® 1-1/2 October  1963-E0....... ibaa (taxable ) 506 295 8 5 20 é 178 
1-1/2 April Wiss 66. 5nssecce (taxable) 457 223 25 8 35 - 166 
1-1/2 October 1964-E0.........000. (taxable) 490 273 19 28 24 - 145 
0 1-1/2 April 1965-EA....... oeees- (taxable) 27 20 * * * - 6 
z Total Treasury notes.........sseeccseecsscees me 47,557 13 ,558 1,121 177 902 14,765 17,035 
0 Treasury bonds: 
- 2-1/4% June 1959-62... +0000 «+++. (taxable) 5 264 2,345 116 42 254 519 1,988 
3 2-1/4 December 1959-62....... sees (taxable) 3 452 1,387 58 42 147 Bd 1,080 
2-1/8 November 1960.......seseecees (taxable ) 3,806 1,185 7 * 97 52 2,466 
3B 2-3/4 December 1960-65........... (partially) 1,485 1,303 * * 35 * 147 
— 2-3/4 September 1961.........ccceee (taxable ) 2,239 1,060 68 7 131 48 925 
2-1/2 November 1961........... «ses» (taxable 11,177 5,535 171 61 392 183 4,835 
1 2-1/2 June IMAG7 nvecccccsses (taxable ) 2,109 797 187 116 130 270 609 
33 2-1/2 August ET ee — 6,755 4,480 110 20 2% 55 1,815 
61, 2-1/2 December 1963-68.........000- taxable 2,816 707 399 271 210 425 804 
05 3 February 1964....+.eeseee0 --. (taxable 3,854 2,539 69 3 7 B 1,092 
89 2-1/2 June 1964-69. 0 cccccccccce taxable 3,738 78 785 342 178 455 1,192 
a3) 2-1/2 December 1964-69.......... -.- (taxable) 3,812 81, 571 489 153 524, 1,261 
a 6,896 3,715 113 70 319 621 2,057 
4 4,692 43 579 818 156 1,230 1,435 
—— 2,39 178 286 19 101 700 924, 
1,484 829 65 3 40 122 425 
35 1,808 119 147 97 41 165 1,239 
4,7 2,716 1,187 153 12 98 237 1,029 
92 
‘il Footnotes at end of Table 4. (Contimed on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 






























































































































































Held by investors covered in Treasury Survey 
— Total 6.366 5s Insurance companies U. S. Government Held by 
— commercial mutual 307 531 fire sateen oath all other 
tstand- ac 8 
Cae Hume gi to dem to quatre a wne~ | panks 2/ 3/ suringe life casualty, |Federal Reserve | investors 
banks 2/ and marine | Banks 
Treasury bonds - (Continued): 
2-1/2 December 1967-72.......+.++++- (taxable) 3,639 128 106 178 11 249 2,869 
4 October 1969.........+++++++- (taxable) 1,276 226 69 31 54 157 738 
3-7/8 November 1974......-+++++++-++- (taxable) 654 bh 113 22 30 100 34h 
4-1/4 May WAGE. ccdccicocces - (taxable ) 458 60 45 3 4 100 246 
3-1/4 June 197B-83......+++++++- (taxable) 1,601 54 60 84 37 146 1,220 
4 Fepruary 1980..... ossecsecsose (taxable) 88, 30 48 103 25 89 589 
3-1/4 May a ccccccccee (Rammble) 1,135 187 67 191 32 120 539 
3-1/2 February 1990......... ooeceees (taxable) 1,727 109 138 237 54 49 1,040 
3 February 1995.....sseeseeees .- (taxable) 2,728 60 187 232 49 178 2,023 
Total Treasury bonds........ eecdedéceetes ccececee 85,145 30,335 4,715 4,224 3,235 7,706 34,930 
Panama Canal bonds.......+.seseeeceseees «+++ (wholly) 50 3 7 * 2 - 35 
Guaranteed securities 8/........... +++++(taxeble 12/) 133 7 20 B 2 78 13 
Total public marketable securities.........+.++++ odie 187,868 48,489 6,260 4,678 4,416 33,851 90 ,173 
Footnotes at end of Table 4. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Insurance companies | y, s. Government| Held by 
Issue — 6,366 514 an i investment all other 
outstand- commercial mitual 307 re, accounts and investors 
(Tax status ]0/ is shown in parentheses) ing banks 2/ 3/ omtege Life casualty, | Pederal Reserve 
banks 2/ and marine/ Banks 
United States savings bonds: 
Serfes EB 5/...cccccccccee ececesecceceees (taxable) 37,479 - * * * 2 37,477 
Series F 5/........- jaesneawe es 515 78 * 2 u * 421 
GENE Gicecccessesesesnce pesseeneesdeen (taxable) 2,343 157 36 32 54, 4 2,060 
Seer 5,214 - * * * 1 5,213 
OO 575 * * 1 5 2 567 
RINE U.adadcnsenecsssecescancccaceoaceune 1,466 2 12 5 15 4 1,428 
Total United States savings bonds....... eeccccece 47,53 237 49 39 88 3 47,167 
Other U. S. securities: 
Depositary bonds............. aecoseesaae (taxable) 11 17 6/ - a “a ‘ " 
Treasury bonds: 
Investment Series A............+-++. (taxable) 478 1m 19 126 15 100 107 
Investment Series B..............-.. (taxable) 6,432 % 360 1,507 105 2,533 1,833 
Total other U. S. securitioss.....ssessscececcece 7,080 375 6/ 378 1,633 120 2,634 1,941 
Total public nonmarketable securities...........++++++ 54,673 612 6/ 427 1,672 208 2,646 49,108 
Includes certain obligations not subject to statutory debt limitation. y Holdings by reporting investors not available. 
For amount subject to limitation, see page 1. 8/ Excludes guaranteed securities held by the Treasury. 
Excludes trust departments. xy Except partially tax-exempt bonds, which are classified to ear- 
Includes trust and, beginning with figures for July 1%9, liest call date. 
also includes stock savings banks. Previously, those banks were 10/ Federal securities fall into three broad classes with respect to 


reported as a separate classification. 
Includes those banks and insurance companies not reporting in the 


the imposition of Federal income taxes on income derived from then. 
"Whelly" 


tax-exempt securities are these with the income exempt 





ree eee 


Treasury Survey. 

United States savings bonds, Series E, F, and J, are shown at current 
redemption value. They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have 
been adjusted to current redemption value for use in this statement. 
Includes $74 million depositary bonds held by commercial banks not 
included in the Treasury Sarvey. 


& 


from beth nermal tax and surtax. 


"Partially" tax-exempt securi- 


ties are those with the income exempt from the normal tax except 
that in the case of partially tax-exempt Treasury bonds, interest 
derived from $5,000 of principal amount owned by any one holder 
is also exempt from the surtax. "Taxable" securities are those 
with the income subject to normal tax and surtax. 

Remaining footnotes on following page. 
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59 
TREASURY SURVEY OF OWNERSHIP, MAY 31, 1960 
Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
on Total Ingurence coupenios U. S. Government | Held by 
— 6,366 i . investment all other 
- commercial 531 fire accounts and investors 
(Tax status 10/ is shown in parentheses) ing banks 2/ 3/ ouxings ll ‘man ad tees 
banks 2/ and marine | Banks 
Banks for cooperatives: 
5.15% June 1960 post were - (taxable 110 12 13 1 1 - 83 
5-1/4 September 1960 (Debentures).. (taxable 138 18 7 * 1 - 112 
4-1/8 October 1960 (Debentures).. (taxable) 92 10 7 1 1 1 2 
Total banks for cooperatives securities........ e 340 41 27 2 2 3 267 
Federal home loan banks: 14/ 
5% June 1960 (Notes) 178 24 a * 5 3 138 
5.40 July 1960 (Notes).. 134 3 6 3 5 - 107 
4-7/8  sugust 1960 (Notes).. 162 20 9 * 1 - 133 
4-3/4 September 1960 (Notes) 105 8 5 * * ~ n 
4-5/8 February 191 (Notes) 351 30 16 6 3 - 297 
3-1/8 April 1963 (Bonds) 255 82 2 4 4 - 157 
Total Federal home loan bank securities......... 1,186 178 51 u 17 3 923 
Federal intermediate credit banks: 
TI 6 6 hi0008s00500000000060be000 (taxable) 1,536 190 90 15 22 2 1,218 
Federal land banks: 15/ 
2-1/2% June 1960 8 pempte) 106 29 3 * 4 - val 
5-3/8 October 1960 Bonds).... (taxable 118 17 8 * 1 - 92 
5.40 December 1960 (Bonds).... (taxable) 150 28 9 * 3 Pe 109 
3-3/8 April 1961 {Bonds).... (taxable) 83 28 5 1 2 y 47 
4 April 1961 (Bonds).... (taxable) 100 21 12 - 2 - 65 
4 September 1961 (Bonds).... (taxable) 120 33 4 * 1 - 81 
‘ May 1962 (Bonds).... seen | 125 18 3 1 1 191 
4-7/8  hugust 1962 (Bonds).... (taxable 9 11 4 * 4 - 78 
2-3/4 May 1963 (Bonds).... (taxable) 122 68 6 1 1 - 45 
4-1/2 April 1964 ente) ey fremaeo} 147 36 15 1 6 : 87 
3-1/4 May 1966 Bonds).... (taxable) 108 40 5 * 5 - 57 
4-1/8 February 1967-72 (Bonds).... (taxable) 72 2 4 5 1 - 59 
4-1/2 October 1967-70 (Bonds).... (taxable) 5 L 5 1 2 - 63 
4-1/4 March 1968 (Bonds).... (taxable) 86 7 4 1 * - B 
4-3/8 March 1969 (Bonds).... (taxable) 100 7 5 2 2 - 84 
4-5/8 July 1969 (Bonds).... (taxable) 60 2 1 1 1 - 54 
5-1/8 February 1970 (Bonds).... (taxable) 82 3 8 2 * - 70 
3-1/2 April 1970 (Bonds).... (taxable) 83 10 9 1 2 - 62 
5-1/8 July 1970 (Bonds).... (taxable) 85 1 4 2 1 - 77 
3-1/2 May 1971 (Bonds).... (taxable) 60 * 5 3 2 - 49 
3-7/8 September 1972 (Bonds).... (taxable) 109 1 3 6 4 - 95 
Total Federal land bank securities....... ahasiidions 2,090 367 12 29 46 1 1,520 
Federal National Mortgage Association: 
“8 June 1960 (Debentures).. (taxable) 4 100 11 3 1 4 - 81 
3-5/8 August 1960 (Notes)....... ‘taxable ) 7197 19%, 34 4 12 6 547 
5.35 September 1960 (Debentures).. (taxable) 200 18 13 1 1 - 168 
4-7/8 March 1961 (Debentures).. (taxable) 100 10 8 2 3 - 79 
4-1/8 Apri 1961 (Debentares).. (taxable ) 100 13 7 * 1 - A) 
4.5/8 May 1961 (Debentures).. (taxable) 200 24 10 5 3 - 158 
5-1/8 September 191 (Debentures).. (taxable) 150 17 6 2 6 - 120 
3-1/2 February 1962 (Debentures).. (taxable) 200 51 21 1 6 - 121 
4-7/8 September 1962 (Debentures).. (taxable) 150 3 19 2 2 - 118 
3-1/4 March 1963 ane oo i taxable) 150 50 13 * 3 - 5) 
4-1/8 November 1963 (Debentures).. (taxable) 100 16 5 * 7 - 72 
4-3/8 June 1965 (Debentures)... (taxable) 100 wu 9 2 5 - 1 
3-5/8 March 1968 (Debentures).. (taxable) 100 wu 2 1 5 ~ RB 
4-3/8 April 1969 (Debentures).. (taxable) 90 3 u 2 6 - 65 
4-5/8 April 1970 (Debentures).. (taxable) 150 13 11 5 4 a 1123 
5-1/8 February 1972 (Debentures).. (taxable) 100 1 10 3 1 - 8 
Total Federal National Mortgage Association 
SUTIRER i 44:00940}0+inwentess (isdidabacaaee 0 2,787 457 191 31 68 9 2,032 
































li/ The nee 3S - aces of the United States in these banks 
ended in July 1 

The proprietary a of the United States in these banks 
ended in June 1947. 

Less than $500,000. 


Footnotes 1 through 10 on preceding page. 

11/ Includes Federal Housing Administration debentures; see footnote 12/. 

12/ A small indeterminate amount of the Federal Housing Administration 15/ 
debentures is partially tax-exempt. 

13/ Includes only publicly offered issues. * 
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60 
MARKET QUOTATIONS ON TREASURY SECURITIES, JUNE 30, 1960 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to Aiseues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 
Table 1.- Treasury Bills (Taxable) 
pooy ro Tinie dete bala! Bank discount Aeaeaie , Bank discount 
date 4 Bid Change from cca, date. — Bid Change foes 
13-week 26-week 13-week | 26-week last month (mil2ions) last month 
Regular weekly bills - 13 and 26 weeks Regular weekly bills - 26 weeks 
$1,101 $400 7/60 7/60 7/7/60 1.75% -- 90% $400 5/5/60 11/3/60 2.40% -. 95% 
1,100 400 4/14/60 hike TAdleo 1.70 71.05 405 5/12/60 11/10/60 2.42 -.B 
1,000 400 4/21/60 1/21/60 7/21/60 1.70 -1.15 500 5/19/60 11/17/60 2.45 -.90 
1,001 400 4/28/60 1/28/60 1/28/60 1.70 1.25 500 5/26/60 11/25/60 2.50 -.85 
1,000 00 5/60 60 8/4/60 1.75 -1.30 
1,195 os B ty 74 y B yr B yn 1.80 -1.30 500 6/2/60 12/1/60 2.52 -.87 
1,200 400 PAS /eo 2/18/60 8/18/60 1.85 -1.27 500 6/9/60 12/8/60 2.52 - 
1,200 401 5/26/60 2/25/60 8/25/60 1.90 <1.22 = ¢ , 7 ayn -- - 
1,101 400 6/2/60 3/3/60 2.05 -1.12 : . 
on oo 6/5/60 sAro/6o 9/8/60 or Se 500 6/30/60 12/29/60 2.61 
1,200 400 6/16/60 | 3/17/60 9/15/60 | 2.05 -1.05 Other bills 
1,201 400 6/23/60 3/24/60 9/22/60 2.12 -.% 
1,100 400 6/30/60 3/31/60 9/29/60 2.19 -1.01 ; ‘al oxi ta pie 
4 x 6/60 2.30 a 2,001 7/15/59 7/15/60 is al. 
. = ee 74 Be sy aa a 2,007 12/2/59 | 10/17/60 | 2.35 -.95 
. 100 6D) 10/20/60 2.35 -.9 1,504 1/15/60 | 1/15/61 2.62 --83 
~ 400 es 1/28/60 10/27/60 2.40 -.90 2,001 4/15/60 | 4/15/61 2.95 -.77 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
A Siew Price Yield 
outstanding Description 
date Change f Change fror. 
(uillicas) Bid last toon To maturity last month 
$7,037 4-3/48 - 11/15/60-C 11/15/59 100. 244 +.064 2.60% 1.60% 
6,98 4-7/8 - 2/15/61-A 2/15/60 101.04 +.14 3.00 -86 
3,674 4-3/8 - 5/15/61-B 5/15/60 101.01 +.24 3.15 -92 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 
aunt Price Yield Price range since first traded ]/ 
outstand- Description Change To Change Issue High Low 
ing Bid from last naturity from last date 
(millions) month month Price Date Price Date 
$9,561 4-3/48 ~ 8/15/60-C 100.084 -.00¢ 2.34% -.9% 8/1/59 100.21 3/23/60 99.24 1/7/60 
4,078 3-5/8 - 5/15/61-B 100.11 +225 3.22 -.88 12/1/58 100.14 6/15/60 97.26 9/15/59 
2,136 4 - /61-A 100.29 +.33 3.13 -.% 8/1/57 106.05 6/6/58 98.04 9/7/59 
647 3-5/8 - 2/15/62-A 100.00 +1.00 3.62 -.62 5/1/57 105.12 24/58 96.30 | 12/22/59 
1,435 4 - 2/15/62-D 100.16 +.25 3.68 -49 2/15/59 100.28 6/16/60 97.22 | 12/17/59 
2,211 4 - 5/15/62-E 100.14 +.30 3.76 -.51 4/14/60 100.25 6/16/60 98.31 5/18/60 
158 4 - 8/15/62-B 2/ | 100.14 +.14 3.78 -+22 9/26/57 107.05 6/6/58 98.06 12/4/59 
1,143 3-3/4 - 11/15/62-C 100.00 +1.10 3.75 -.57 11/29/57 106.13 4/22/58 96.06 | 12/28/59 
3,971 2-5/8 - 2/15/63-A 97.09 +1.19 3.B -.61 4/15/58 101.14 6/11/58 92.09 9/15/59 
1,743 4 - 5/15/63-B 100.14 +.30 3.84 -.34 4/1/59 100.20 6/16/60 96.14 | 12/29/59 
3,011 4-7/8 - wahe-< 2/ | 102.2% +1.02 3.97 -.35 11/15/59 103.16 3/23/60 99.19 1/6/60 
4,93 4-3/h - /15/64-A 3/ | 102.24 +1.10 3.97 -.38 7/20/59 103.10 3/23/60 99.18 | 12/29/59 
3 895 3-3/4, - s5/e4- 4/ 99.06 3.97 - 6/23/60 9.14 6/16/60 98.11 6/9/60 
2,316 5 - 8/15/64-B 103.26 +1.10 3.98 -.36 10/15/59 104.02 3/23/60 100.09 12/4/59 
41% 4-7/8 - 11/15/64-C 103.10 +1.44 4-04 -.37 2/15/60 103.26 4/1/60 99.25 ters 
2,113 4-5/8 - 5/15/65-A 102.17 +1.25 4.04 -.42 5/15/60 102.20 6/16/60 99.25 5/18/60 
278 1-1/2 - 10/1/60-EO 99.21 +.11 2.8 -.67 10/1/55 100.10 6/17/60 92.06 | 12/10/56 
4s 1-1/2 - 4/1/61-EA 99.00 +.18 2.88 -.5h4 4/1/56 99.06 6/12/58 91.04 12/7/56 
332 1-1/2 - 10/1/61-£0 97.30 +1.06 3.2 -.82 10/1/56 98.26 6/12/58 90.06 6/21/57 
551 1-1/2 - 62-EA 9.28 +1.12 3.% ~.12 6/1/57 98.00 6/6/58 88.18 8/13/57 
590 1-1/2 - 10/1/62-E0 95.30 +1.20 3.40 -.64 10/1/57 97.16 6/3/58 88.12 10/2/57 
533 1-1/2 - 4/1/63-EA 94.30 +2.04 3-45 -.77 4/1/58 97.04 6/5/58 88.14 9/16/59 
506 1-1/2 - 10/1/63-E0 94.00 +2.10 3.48 -.B 10/1/58 94.04 6/29/60 87.08 9/16/59 
457 1-1/2 - /64-EA 93.00 +3.00 3.50 -.70 4/1/59 93.02 6/29/60 85.16 9/15/59 
490 1-1/2 - 10/1/64-E0 92.00 +2.22 3.53 -.70 10/1/59 92.02 6/29/60 85.00 9/30/59 
58 1-1/2 - 4/1/65-EA 90.22 +2.22 3.66 -.61 4/1/60 99.30 4/6/60 87.12 5/24,/60 



































Footnotes at end of Table 5. 
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ae te MARKET QUOTATIONS ON TREASURY SECURITIES, JUNE 30, 1960 
_— Table 4.- Taxable Treasury Bonds 
‘ (Price decimals are 32nds) 
ng Price Yield Price range since first traded 1/ 
ates Amount High Pe 
pat Change To first Change Issue . 
arly standing Description from ngs from Sake 
(millions) Bid | ast —s last sete oni _ a 
sere maturity 5/| month e ce 
$5,264 |2-1/4% - 6/15/59-62 97.18 +1.11 3.56% -.65% 6/1/45 10.20 4/6/16 91.30 7/24,/57 
oe 3,452 |2-1/4 -  12/15/59-62 97.00 +1.17 3.54 -.61 11/15/45 104.21 4/6/16 91.18 7/24/57 
3,806 |2-1/8 ~ 11/15/60 99.244 | + .13¢ 2.78 -.70 8/15/54 101.11 eine 94.02 7/22/57 
2,239 |2-3/4 - 9/15/61 99.11 +1.04 3.32 ~.87 11/9/53 104.22 30/54 95.00 10/17/57 
_ 6,%2 | 2-1/2 - 11/15/61 4/ | 98.23 +1.05 3.47 act 2/15/54 103.00 4/30/54, 93.20 7/22/57 
‘ 
a 2,109 | 2-1/2 - 6/15/62-67 90.28 +1.18 4.02 -.26 Bs /-7 108.12 4/6/16 84.22 9/15/59 
6,755 | 2-1/2 - 8/15/63 96.11 +1.23 3.78 -.53 12/15/54, 100.24 4/18/58 91.05 9/15/59 
a 2,815 | 2-1/2 - 12/15/63-68 88.26 +1.18 4.08 -.22 12/1/42 108.03 4/6/16 82.08 1/6/60 
4 3,854 |3 - 2/15/64, 97.08 +1.16 3.82 -.43 /58 103.19 4/21/58 92.06 9/15/59 
3,738 |2-1/2 ~ 6/15/64-69 88.00 +1.21 4.12 ~.23 4/15/43 107.25 4/6/46 81.10 /o/ 
3,812 |2-1/2 -  12/15/64-69 87.16 +1.18 4.33 -.21 9/15/43 107.24 4/6/16 81.04 1/6/60 
6,89%  |2-5/8 - 2/15/65 94.18 +1.26 3.93 ~.£1 6/15/58 100.13 6/5/58 89.00 1/6/60 
4,691 | 2-1/2 - 3/15/65-70 87.04 +1.12 4.13 oe 2/1/hk 107.23 4/6/46 80.10 1/6/60 
2,938 |2-1/2 - 3/15/66-71 86.16 +1.16 4.07 -.18 12/1/44, 107.22 4/6/46 79.28 1/6/60 
1,484 |3 - 8/15/66 95.16 +2.00 3.83 -.37 28/58 103.20 4/21/58 89.24 1/6/60 
1,806 | 2-1/2 - 6/15/67-72 86.08 +1.10 3.95 eT 6/1/45 106.16 4/6/46 79.12 1/6/60 
2,716 | 2-1/2 - 9/15/67-72 86.00 +1.06 3.% -.12 10/20/41 109.18 4/6/16 78.24, 1/6/60 
nae 3,633 (| 2-1/2 - 12/15/67-72 86.08 +1.10 3.90 -.15 11/15/45 106.16 veer 79.06 1/6/60 
320 3-7/8 - 5/15/68 4/ 98.28 - 4.05 - 6/23/60 99.02 6/16/60 98.11 6/9/60 
a 1,27% |4 - 10/1/69 100.00 + .20 4.00 -.08 10/1/57 110. 4/21/58 94,.04 12/30/59 
4 
654 | 3-7/8 - 11/15/74 97.24 +1.12 4.08 -.13 12/2/57 110.24 4/22/58 92.08 1/6/60 
470 | 4-1/4 - 5/15/75-85 100.24 +1.10 4.18 -.11 4/5/60 100.26 6/16/60 98.10 5/19/60 
1,600 | 3-1/4 - 6/15/78-83 ry 90.26 +3.12 3.86 ~.h 5/1/53 111.28 8/4/54, 82.06 1/6/60 
88, 14 “ 2/15/80 98.26 +1.12 4.09 11 1/23/59 100.08 3/5/59 93.08 1/6/60 
7 aeons 1,135 | 3-1/4 - 5/15/85 90.26 +3.18 3.83 -.24 6/3/58 101.04 6/11/58 82.04 1/6/60 
1,727 | 3-1/2 - 2/15/90 6/ | 92.04 +2.08 3.% -.3 2/14/58 106.26 4/21/58 84.08 1/6/60 
2,727 13 - 2/15/95 6/ | 86.14 +1.20 3.70 -.09 2/15/55 101.12 6/8/55 79.08 1/6/60 
Footnotes at end of Table 5. 
4 
«dell Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
— Price Yield “rite ure since first traded a 
out— Change To first Change Issue 8 
standing Description pia fg call = porn site 
(millions) last maturity 5/| last Price Date Price Date 
month month 
$1,485 |2-3/4% -  12/15/60-65 99.28 +,28 2.7% ~.18% 12/15/38 119.00 1/25/46 95.16 12/28/59 
a. 1/ Beginning April 1953, prices are closing bid quotations in the over- December 15, 1959, accepted in exchange for F and G savings bonds 
the-counter market. Prices for prior dates are the mean of closing due to mature in 1960. 
bid and ask quotations, except that before October 1, 1939, they are 4/ Following the advance refunding offer announcement dated June 6,1960, 
60 closing prices on the New York Stock Exchange. "When issued" prices relative to the 2-1/2% bond of November 15, 1961, (see "Debt Oper- 
59 are included in the history beginning October 1, 1939. Dates of highs ations", Table 6) outstanding in the amount of $11,177 million, 
59 and lows in case of recurrence are the latest dates. $3,895 million were exchanged for 3-3/L% notes of May 15, 1964, and 
59 2/ Of the $2,000 million 4% notes of August 15, 1962, outstanding on $320 million for 3-7/8% bonds of May 15, 1968 leaving $6,962 million 
59 October 31, 1959, $1,684 million were exchanged for the 4-7/8% notes of the 2-1/2% bonds to mature. 
of November 15, 1963, and $159 million were presented for stamping 5/ On callable issues market convention treats the yield to earliest 
60 for redemption on February 15, 1960, leaving $158 million to mature call date as more significant when an issue is selling above par, and 
59 August 15, 1962. to maturity when it is selling at par or below. 
59 3/ Amount outstanding includes an additional issue of $746 million 6/ Included in the average yield of long-term taxable Treasury bonds as 
59 shown under “Average Yields of Long-Term Bonds." 
59 
60 
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63 
AVERAGE YIELDS OF LONG-TERM BONDS 
Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
Moody's Aaa Moody's Aaa Moody's Aaa 
Treasury Treasury Treasury 
Percent corporate Period corporate Period corporate 
bonds }/ ho 28 bonds }/ eens bonds }/ rtm 9 
Annual series - calendar year averages of monthly series 
IM2.ccccccccccccses 2.46 2.83 IMB. ccccccccccccccs 24h 2.82 Whe cccccccccccscce 2.55 2.90 
2.47 2.73 WMI. ccccccccccccess 2.31 2.66 2.84 3.06 
2.48 2.72 1950. .ccccccccccsecs 2.32 2.62 3.08 3.36 
2.37 2.62 Wl ccccccccccesses 2.57 2.8 3.47 3.89 
LBs ceccccccccccece 2.19 2.53 WH 2eccccccccesseses 2.68 2.% 1958. ceccccccccsecs 3.43 3.79 
LW Te wccccccecececes 2.25 2.61 1D53 a ccccccccccesess 2.9% 3.20 LI. cccccvcccccece 4.08 4.38 
Monthly series - averages of daily series 
L953—April...csceses 2.97 2/ 3.3 1955-October..seeees 2.87 3.10 1L9SS-April..-eceses 3.12 3.60 
MAY. scecsecceee 3.11 3.34 November....++++ 2.89 3.10 May .cseccecccs 3.4 3.57 
JUNO. coccccccee 3.13 3.40 December.....+- 2.91 3.15 June. seseceees 3.20 2/ 3.57 
Tuly.cccccccces 3.02 3.28 2.88 3.11 Tuly.cccccccee 3.36 3.67 
August...ecceee 3.02 3.24 2.85 3.08 August...seses 3.60 3.85 
September...... 2.98 3.29 March....+e+e+s 2.8 3/ 3.10 September....- 3.75 4.09 
October....see- 2.83 3.16 April...ssesees 3.07 3.24 October...++++ 3.7% 4.11 
November.....++ 2.8 3.11 May.ccccccceses 2.97 3.28 November....-- 3.70 4.09 
December......- 2.79 3/ 3.13 JUNO. cccccccece 2-B 3.27 December...+++ 3.80 4.08 
19% 4-January....s00e 2.69 3.06 3.00 3.28 1959-—January...+++- 3.2 2/ 4.12 
February....++- 2.62 2.9 3.17 3.43 February...-+- 3.92 4.14 
March...cccesee 2.53 2.86 3.a 3.56 March...secess 3.92 4.13 
April...cccccce 2.48 2.85 3.20 3.59 April..cccceee 4.01 4B 
May. cccceescces 2.54 2.88 3.30 3.69 May.cccccesess 4.08 4.37 
TUNE. cocccccces 2.55 3/ 2.90 3.40 3.75 June. sceccccce 4.09 4.46 
Tuly.cccceccees 2.47 2.89 1957-January..--+s++ 3.34 3.77 Tuly.ccccccccs 4.11 447 
August...ceceese 2.48 2.87 February...+++> 3.22 3.67 August...eeeee 4.10 4.43 
September.....- 2.52 2.89 March.....+see 3.2% 3.66 September....- 4.2 4-52 
October.....+++ 2.54 2.87 3.32 3.67 October....++6 4.11 3/ 4.57 
November.....++ 2.57 2.89 3.40 3.74 November.....+- 4.12 4.56 
December....++ 2.59 3/ 2.90 . 3.58 3/ 3.91 December....-- 4.27 4.58 
1955-January..coseee 2.68 2/ 2.B Tuly.ccccccccee 3.60 3.99 190-January....++ 4.37 4.61 
February.....++ 2.78 2.99 August.....+++ 3.63 4.10 February.....- 422 4.56 
March...scecees 2.78 3/ 3.02 September...... 3.66 2/ 3/ 4.12 March....seees 4.08 4.49 
April..cccccecs 2.82 3.01 October......--| 3-73 4.10 4.18 2/ 445 
May. cccccccccce 2.81 3.04 November....---+ 3.57 2/ 4.08 4.16 4.46 
TUNE. ceccecsece 2.82 3.05 December....+++ 3.30 3/ 3.81 3.98 4-45 
NAF. 600 2.91 3.06 1958-Jamary.....+++ 3.26 2/ 3.60 
August...cccees 2.9 3.11 February...++++ 3.28 3.59 
September...... 2.92 3.3 March....s+ee++ 3.25 3.63 
Weekly series ~- averages of daily series for weeks ending- 
1960-January 8.6 4-41 4.61 1960-March he 4.22 45h 1960-May 6.. 4.17 4.46 
15.. 4.36 4.61 Ths 4.11 4.51 W. 4.13 445 
22.6 4.35 4.61 18.. 4.05 4.48 20.. 4.18 4.46 
29.. 4.36 4.61 256 4.00 4.46 27... 4.16 447 
February 5.6 4.29 4.60 April Rew 4.07 4.45 June : 4.07 4.48 
11.. 4.20 4.58 8.. 4.11 2/ Lhd 10.. 4.00 hobh 
19.. 4.16 4.54 lL... 4.20 4-45 17.. 3.% 4-45 
26.. 4.22 4-54 22.. 4.21 4.45 2hes 3.97 4-45 
29.. 4.20 4.46 
Daily series - unweighted averages 
1960-June 1.. 4.10 4.48 1960-June 13.. 3.98 4-45 1960-June 22.. 3.97 LLL 
Zee 4.08 4-47 14.- 3.97 4-45 23.. 3.97 4.45 
3. 4.00 4.47 15.. 3.% 4-45 2h. 3.97 4-45 
16.. 3.9 4-L4 
6..| 4-00 4h5 17.+| 3-9 dhe 27..| 3.98 h.b5 
Tee 4-01 44h 28.. 3.% 4.44 
8.. 4.01 44h 20.. a a 29.. 3.94 44h 
9.. 4.00 hehh a r rere 30..| 3.9 hehe 
10.. 3.98 4-45 









































callable for 10 years; April 1952 through March 1953, the minimum 
length (neither due nor callable) was 12 years; October 1941 through 
March 1952, the minimum length was 15 years. For bonds currently in 
for prior periods were computed on the basis of mean of closing the average, see Table 4 under "Market Quotations on Treasury Secur- 
bid and ask quotations. Moody's Investor Service is the source ities" in this issue of the Bulletin. 
for the average of Aaa corporate bonds. For definition of taxable 2/ A new long-term bond added to the average. 
bonds, see footnotes to the "Treasury Survey of Ownership" in this 3/ An existing bond dropped from the average (see footnote 1). 
issue of the Bulletin. 
1/ Beginning April 1953, the average includes bonds neither due nor 


Source: Beginni . ty 1953, Treasury bond yields are reported to 
the Treasury by the Federal Reserve Bank of New York, based on 
closing bid quotations in the over-the-counter market. Yields 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(In thousands of dollars) 














Individ tex and t ti 
oeaih Budget Adjustment of |Total collec- | Corporation se ee ee 
year receipts from| collections tions reported | income and Individual Individual Old-age and Railroad Unemploy- 
or month | internal to _. by Internal profits Total income ie? not | income ee retire- ment 
revenue receipts Revemme Service | taxes withheld withheld insurance ment insurance 
LW 2.ecccecee| 65,634,894 4625 ,308 65,009,586 21,466,910 | 33,738,370 | 11,345,060 17,929,047 3,584,025 620,622 259,616 
1953.eeeeeeee| 705170,97 +484 439 69,686,535 21,594,515 137,254,619 | 11,403,942 21,132,275 3 816,252 628,969 273 ,182 
lhecccccsee| 705299,652 +364, ,672 69,934,980 21,546,322 |37,921,314 | 10,736,578 22,077,113 4,218,520 605,221 283 ,682 
LW5.cecceeee| 66,288,692 - 66,288,692 4/ | 18,264,720 | 37,869,770 | 10,396,480 21,253 5625 4/| 5,339,573 4/| 600,106 4/| 279, 
1956..eeceee0] 75,109,083 -3 566 5/ | 75,112,649 5/ | 21,298,522 |42,633,42 | 11,321,966 24,015,676 5/| 6,336,805 634,33 324,656 
Ml aseacces 80,171,971 - 80,171,971 21,530,653 146,610,293 | 12,302,229 2,727,543 6,634,467 616 ,020 330,034 
1958....- soso] 79,978,476 - 79,978,476 20,533,316 147,212,944 | 11,527,648 27,040,911 7,733,223 575 ,282 335,880 
Ws esassees 79,797,973 - 79,797 ,ITB 18,091,509 |49,588,488 | 11,733,369 29,001 375 8,004,355 525,369 324,020 
1959July....| 3,605,629 - 3 ,605 ,629 568,211 | 1,934,472 363 ,807 1,549,816 20,148 701 
Aug... 7,159,670 - 7,159,670 368,049 | 5,667,250 13,154 5,457,921 85 432 13 
Sept.... 9,229,078 - 9,229,078 3,311,154 | 4,804,286 1,836,774 2,915,081 51,849 575 
Oct...+-| 35,319,057 - 3,319,057 491,069 | 1,745,608 259,817 1,467,005 16,448 2,337 
Nov...++| 6,852,251 - 6,852,251 404,741 | 5,408,614 98 59% 5 5226 ,987 82,366 664 
Dec... 7,585 525 - 7,585,525 3,179,510 | 3,260,691 362,104 2,846,908 51,111 567 
1960-Jan.....| 4,807,819 - 4,807,819 564,448 | 3,344,308 25147,554 1,154,140 16,153 2% 461 
Feb.....| 8,902,263 - &,902, 263 482,804 | 7,329,449 883 ,894 6,077,914 84,457 283 ,183 
Mar.....] 11,893,553 - 11,893 ,553 6,192,480 | 4,480,742 851,635 3,558,391 49,942 20,774 
Apr.....| 6,957,522 - 6,957,522 619,305 | 5,148,236 3,993 ,064 1,135,806 17,028 2,339 
May..... 9,405 ,808 - 9,405 ,808 467,256 | 7,700,827 1,195,924 6,421,701 81,561 1,641 




































































ra Excise taxes 
a Eotate and on Other excise 
or month & rams o Alcohol Tobacco Documents Manufactures ' 
, 
-— ae etc. 6/ and retailers’ 6/| “iscelleneous 6/ 
192. ccccccce 833,147 8,971,158 2,549,120 1,565,162 4,856,876 84,995 2,824,409 1,947,472 
LIZ eevevcece 891 , 284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164 
Wh cccssece 935,122 9,532,222 2,797,718 1,580,512 5,153 ,992 90 ,000 3 127,465 1,936,527 
1955 .cccccce ° 936,267 9,210,582 4/ 2,742,840 1,571,213 4,781 ,843 112,049 3,177,160 1,492,633 
| ee 1,171,237 10,004,195 2,920,574 1,613 ,497 5,501,333 114,927 3,777,909 1,608,497 
Wcoxccses 1,377,999 10,637,544 2,973 ,195 1,674,050 5,924,062 107,546 4,098 ,006 1,718,509 
BB ccsccavs 1,410,925 10,814,268 2,946,461 1,734,021 6,166,535 109,452 45315, 756 1,741,327 
WWI cccccecece 1,352,982 10,759,549 3,002,096 1,806,816 5,884,286 133,817 45,314,517 1,435,953 
1959-July... 131,300 971,107 242,669 149,844 103 ,002 
Aug. soos 97,827 1,026,781 287,652 172,226 1,351,947 33 ,531 1,271,251 355,615 
Sept.... 106,654 1,006,742 299,592 168 ,988 205 ,448 
ee 105 ,906 976 512 318,790 178,640 113 ,512 
Nov...0 103 ,566 936,082 2955 162,477 1,129,032 36,173 1,136,679 371,840 
Beeseoes 114,982 1,031,083 258,180 151,958 302,149 
1960-Jan..... 103 ,442 79k, y 212 185,924 138,355 63,491 
Feb..... 134,286 954,011 213 ,890 150,605 1,100 ,807 35,716 1,319,969 333,749 
Mar..... 176 ,536 1,043 ,555 257,835 151,958 525,136 
APY. sees 243 ,385 945 103 248,352 157,445 35 ,0% 
May... 173 ,148 1,061,384 282,099 166 ,253 1,387,745 
Source: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts 
of tax; daily Treasury statement for budget receipts from internal in the month in which the depositary receipts are issued to the tax- 
revenue for the fiscal year 1952, and the monthly statement of receipts payers. Revised accounting procedures effective July 1, 1954, 
and expenditures of the Government for receipts thereafter (for expla- extended the same practice to Internal Revenue Service collection 
nation of reporting bases in these publications, see page II). Certain reports. 
detail by type of tax is available only from returns filed with the 2/ Monthly figures include social security tax on self-employment 
Internal Revenue Service. The figures showm include collections for income, which is levied and collected as part of the individual 
credit to special accounts for certain island possessions, as reported income tax. Fiscal year figures exclude this tax, on the basis 
by the Internal Revenue Service. Beginning with the fiscal year 1955, of estimates (see footnote 3), and it is included under "Old-age 
they include the amounts of tax collected in Puerto Rico upon articles and disability insurance." 
of merchandise of Puerto Rican manufacture coming into the United 3/ In Internal Revenue Service reports current collections are not 
States. Figures for 1954 have been revised to the same basis. Figures separated as to type of tax; the breakdown shown for fiscal years 
for previous years include only amounts collected at ports of entry is based on estimates made in accordance with provisions of Sec. 201 
into the United States. of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
1/ Differences between the amounts of internal revenue reported by the of tax receipts to the trust funds (see "Budget Receipts and Ex- 
Internal Revenue Service as collections for given periods and the penditures," Table 1). 
amounts reported in Treasury statements as budget receipts for the 4/ Beginning with the fiscal year 1955, collections shown include undis- 
Same periods arose because of differences in the time when payments tributed depositary receipts and unapplied collections. For excise 
were included in the respective reports. Tax payments are included taxes these receipts are included in the total only. Total collections 
in budget receipts when they are reported as credits to the account include "Taxes not otherwise classified." 
of the Treasurer of the United States. Prior to July 1954, they were 5/ Budget receipts for 1956 were reduced by $3,566 thousand represent- 
included in Internal Revenue Service collection reports after the ing tax collections transferred to the Government of Guam pursuant 
returns to which they applied had been received in internal revenue to the act approved August 1, 1950 (48 U.S.C. 1421h), but this amount 
offices. Under procedure begun in 1950 with withheld income tax and was included in collections reportei by the Internal Revenue Service. 
old-age insurance taxes and later extended to railroad retirement Beginning with 1957, such collections are excluded also in Internal 
taxes and many excises, these taxes are paid currently into Treasury Revenue Service reports. 
depositaries and the depositary receipts, as evidence of such payments, 6/ Detail is reported by quarters beginning with the fiscal year 1956. 


are attached to quarterly returns to the Internal Revenue Service. 
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MOBETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 










































































Paper money 
Total 
End of fiscal 
year or aenth —> Total Gold Silver Treasury United Federal | rocerel National 
tion }/ paper certif- certif- notes of States Reserve =a bank 
money icates icates - notes notes notes 3/ notes 3/ 
WB 2eccccccses eocccccccocccce 29,026 27,348 38 2,088 1 318 24, 5605 221 77 
eRe) 28,359 37 2,122 1 318 25 ,609 200 B 
1Wheccee ec ccccccecccccccccce 29,922 28,127 35 2,135 1 320 25,385 180 70 
WS ccvcccccce cocceccccecccce | 309229 28,372 34 2,170 1 319 25,618 163 67 
WGoccsces evcceccccccccscccs | 30,715 28,767 33 2,148 1 318 2% ,055 u47 64, 
UBT ecccccccceescceccccscesee 31,082 29,040 33 2,162 1 3a 2% 329 133 62 
1958. .00. occcccccccccccccecos 31,172 29,071 32 2,200 1 317 2% 342 120 59 
WP ccccccccccccece eccccccce 31,74 29,699 31 2,155 1 316 27,029 110 57 
DI otntanteewgsssnasanisess 32,065 29,726 30 2,127 1 318 2730% 100 56 
1958-December....sccccsccsese | 32,193 30,012 31 2,177 1 311 27,318 115 58 
31,898 29,674 31 2,126 1 313 27,037 109 57 
31,9733 29,732 31 2,126 1 316 27,093 108 57 
31,848 29,589 31 2,126 1 315 2,92 108 57 
October. scoccccccccccccs 31,905 29,636 31 2,112 1 316 27,013 106 57 
ren i 30,195 31 2,116 1 319 a oes 106 57 
DOCGERSE. .cncscocccecece 32,521 4/ 30,287 31 2,135 i 312 27,647 105 56 
1% O0-January..cccsecccccscces | 31,569 29,301 31 2,008 1 302 26,799 104 56 
February..cccccccccccccs 31,552 29,277 31 2,017 1 308 2,761 103 56 
March..... 0bb06essosnced 31,633 29,340 31 2,054 1 310 26,78 102 56 
BR ccccasescscccepeed | Te 29,289 30 2,093 1 312 2 6% 102 56 
SR AE FR 31,879 29,555 30 2,132 1 319 26,916 101 56 
FUNC. ce cccccceces eocccce 32,065 29,726 30 2,127 1 318 27,09 100 56 
Coin 
End of fiscal poe 
be ie circulation 
year or month Total — Subsidiary Minor per capita 
coin po ll silver coin (in dollars) 5/ 
192. ccccccccccccccccccccccces 1,678 191 1,093 3B 184.90 
13 ccccccce occccccccccccccce 1,766 202 1,150 413 188.72 
| ee edited eudinaihe 1,795 a2 1,165 419 184.24 
LD5ccccces ee ecccccccccccccces 1,858 2233 1,202 433 182.91 
RSS IE 1,98 237 1,259 453 182.64 
WB7.cccccccee ee eccccccccccocs 2,042 253 1,315 47 181.52 
WBvcceccctcsedeca acces 2,101 268 1,346 487 179.08 
UWP. cccccccee 2,215 285 1,415 514 180, 20r 
1980... ccccccces 2,338 305 1,484 549 177.61 
1958 December 2,182 278 1,399 505 183.34 
1959-July.. 2,224 288 1,419 517 179.81 
August 2,241 291 1,429 521 179.37 
September...... 2,259 292 1,441 52 178.40 
October..cccccccee 2,269 23 1,447 529 178.46 
November. 2,294 295 1,465 535 181.49 
December. 2,304 298 1,468 538 181.82 
1960-January.. 2,268 297 1,436 535 175.92 
February 2,275 298 1,440 536 175.63 
March 2,296 299 1,455 540 175.87 
RBA c cccssacecccoscccese 2,311 300 1,467 543 175.48 
SEAL 5 SECT & 2,324 303 1,475 546 176.81 
SE EO F 2,338 305 1,484 549 177.61 
Source: Circulation Statement of United States Money. 3/ Federal Reserve Bank notes and national bank notes are covered by 
1/ Excludes money held by the Treasury and money held by or for the deposits of lawful money and are in process of retirement. 
account of the Federal Reserve Banks and agents; includes paper 4/ Highest amount to date. 
currency held outside the continental limits of the United States. 5/ Based on latest population estimates by the Bureau of the Census; 


2/ Treasury notes of 1890 in circulation are being canceled and re- 
tired upon receipt by the Treasury, 


includes Alaska beginning with pg | 1959 and Hawaii beginning 
with October 1959. Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 























Ratio of silver 
End of fiscal Gold Silver to gold and 
year or month ($35 per (61.2% per silver in 

fine ounce) fine ounce) monetary stocks 

(in percent) 
2B ,346.5 3,768.5 13.9 
22,462.8 3,814.3 14.5 
21,927.0 3,863.1 15.0 
21,677.6 3 5922.4 15.3 
2,799.1 3 5994.5 15.5 
22,622.9 4,116.6 15.4 
21 356.2 4,306.0 16.8 
19,704.6 }/ 4,414.1 18.3 
19,322.2 4,39%.5 18.5 
20 534.3 4,362.5 17.5 
LH ATuly.cccccccccccccscccccccseces PTITTITITITITITITI TTT TTT TTT TTT 19,625.9 4,412.7 18.4 
August. cccccccccccecece Cocccccccccccccccccccceces ccccccccccese cocce 19,53.8 4,408.7 18.4 
September...cscccccscccecs PPTTTITITITITITITITITTTT TTT TTT TT cccece 19,490.7 4,402.3 18.4 
October ccccccccccccccccccccccesccccccccccccccsccceceecccccseecece 19,585.2 4,395.0 18.3 
On hinds 0666600:6000000460606600000006056006606b00000080Rnees 19,565.8 4,387.7 18.3 
December. sssccccccccccccccsess PTETTTTTITITITIT ITT TTT TTT 19,455.9 4,382.7 18.4 
1960—Jammary..ccccscecsccccscces PTYTTITTTITITITI LITT iTiiriirirT iti 19,443.6 4,379.4 18.4 
FODTUATY occ ccccccccccccccccccccsccccccecsccceeesssccsceceecoeccecs 19,420.5 4,376.4 18.4 
March. ccccccccscccccscecs eoccccccece PTEETTTTETITICT TTT TTT 19,407.8 4,375.6 18.4 
April...... eoccce TITTTTITITITITITTTITTTiTrTiiriiririi tii ceccce 19,359.6 4,390.2 18.5 
Wo cccccccecccccccecccccscccccescccccescccceceeec cee sseceooocoece 19,352.1 4,390.3 18.5 
DUMB c ccccccecccccccccccccccesecescscsccoccceseseos eeccccccccocces . 19,322.2 4,394.5 18.5 
Source: Circulation Statement of United States Money. For detail of VY See Table 3, footnote 2. 


silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar year or month 


Gold assets 








WHT cvcccccccccccccceseseccccccescccccccseccecceceseccesccceccecoceces 
1959. cee PTITTTTITITIT ITT TTT TTT TTT TTT PTITTTTTTITTI TT TTT Tritt iti tT 
LIM JULY ccccccccccccccccccccccece PPUTTTTTTTIT TTI TTT TTT TTT TTT 
Augustcccccccccccccccces Poem meee cere reese rereeeeeseseseseeeeeseees 
Septembersccccccccccccccccccccccccccccccceccccceccecccescceccecece 
October. .ceccscccess eeccccccescces ecccece ec ecccccccccccccccccceecs 
November. .scccccccccccccsecs TETTTTITITITT ITT TTT irri eeee 
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19,585.2 
19,565.8 
19,455.9 


19,443 .6 
19,420.5 
19,407.8 


19,359.6 


19,352.1 
19,322.2 


Liabilities: Balance of gold in 

Gold certificates, Treasurer's account 

etc. )/ 
22,178.8 1,008.2 
21,545.7 483.7 
2,223.5 489.0 
21,199.1 491.2 
21 458.3 491.2 
22,272.9 508.1 
20,138.2 3%.1 
19,350.5 105.4 
19,520.0 105.8 
19,413 .8 109.9 
19,389.9 100.8 
19,476.7 108.5 
19,464.2 101.6 
19,350.5 105.4 
19,341.2 102.4 
19,320.6 99.9 
19,299.2 108.6 
19,253.0 106.6 
19,245.2 107.0 
19,215.5 106.8 











Sour 


VY 


ce: Circulation Statement of United States Money. 

Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; (2) gold certificate credits in (a) the gold certificate 
fund - Board of Governors, Federal Reserve System, and (b) the redemp- 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 


against United States notes and Treasury notes of 1890. 


2/ The United States payment of the $343.8 million increase in 


its gold subscription to the International Monetary Fund, 
authorized by the act approved June 17, 1959 (22 U.S.C. 286e) 
was made on June 23, 1959 (see "Budget Receipts and Expendi- 
tures," Table 3, footnote 11). 
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Table 4.- Components of Silver Monetary Stock 
— (In millions of dollars) 









































Silver held in Treasury Stiver euteide Seas 
End of calendar Securing silver certificates ]/ In Treasurer's account mee rite silver 
year or month at $1.29 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars ]/ coin 3/ ounce 
1 2eccce ccccccccccccoccce 2,109.7 289.3 3.9 22 45.3 202.5 1,158.1 3,791 
1953 .ccccccccccccccccccccs 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
Lb cccccveccocececesesese 2,171.1 267.6 48.0 - 11.0 23.1 1,242.7 3,886.6 
LD5cccccccccccccccccccoce 2,194 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1956. ssnees cccccesevsosece 2,208.9 236.3 203 1 62.9 252.2 1,338.2 4,064.1 
1957ecccccccccccccccccccce 2,212.9 219.0 8.2 - 92.3 269.3 1,402.6 4,185.4 
1DGE,. 5 shashdesctocctaaabe 2,245.0 202.7 4.9 ‘~ 148.3 285.4 1,446.2 4,362.5 
9959. 6 éi46544 saeeen Sebi 2,251.4 182.3 3.2 - 127.4 305.5 1,513.4 4,382.7 
LIMP Tuly.cccccccccccccces 25251.4 191.7 13.8 +2 153.7 296.2 1,483.3 4,412.7 
AUgUSt..ccccccccccces 2,251.4 189.6 5.9 02 151.5 298.3 1,491.3 4,408.7 
September......ecsees 2,251.4 187.6 6.6 02 146.1 300.2 1,494.3 4,402.3 
October...ecsecees oes 2,251.4 187.1 9.5 1 138.2 300.8 1,499.1 4,395.0 
November. ..cccccccces 2,251.4 184.4 4.2 - 132.0 303.5 1,508.9 4,387.7 
December..cessccscees 2,251.4 182.3 3.2 - 127.4 305.5 1,513.4 4,382.7 
1960—Jarmary..ccscccsccess 2,251.4 182.0 11.1 - 121.5 305.8 1,513.6 4,379.4 
February.cccscccceces 2,251.4 181.6 19.2 * 115.0 306.2 1,514.8 5376.4 
March. ccovccccccoes es 2,251.4 180.1 B.9 * 109.2 307.7 1,520.5 4,375.6 
April...... ccccesoeee 2,251.4 176.2 14.8 - 116.0 311.6 1,532.0 4,390.2 
WE oc cceccsevep cheese 2,251.4 175.2 12.4 * 114.2 312.6 1,537.8 4,399.3 
June. ..ccees oesbsbese 2,252.1 17.3 6.9 3 114.9 313.5 1,545.2 4 5394.5 
—— Source: Circulation Statement of United States Money; Office of the 4/ Valued at $1.38+ per fine ounce or at $1.29 per fine ounce 
Treasurer of the United States. according to whether the bullion is held for recoinage of subsidiary 
1/ Valued at $1.29 per fine ounce. silver coins or for recoinage of standard silver dollars. 
2/ Includes silver held by certain agencies of the Federal Government. * Tess than $50,000. 


3/ Valued at $1.38+ per fine ounce. 
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Table 5.- Seigniorage 
(Cumulative from January 1, 1935 - in millions of dollars) 







































































Sources of seigniorage on silver bullion revalued ]/ Vetbetses 
Seigniorage Newly mined silver seigniorage on 
End of calendar on coins Misc. silver Silver Pur- | Nationalized Total silver bullion 
year or month (silver and | (incl. silver | chase Act silver Proclamation | Acts of seigniorage | at cost in 
minor) bullion held of June 19, | (Proc. of of Dec. 21, July 6, 1939, on silver | Treasurer's 
June 14, 134)} 1934 Aug. 9, 1934) | 1933 and July 31, 1946] Tevalued account 2/ 

LDS .ccccccccccccccceses ° 18.5 48.7 226.2 345 16.8 - 326.2 274.9 

196. ccccccccccccccccccccces 46.1 48.7 302.7 34.7 36.0 - 422.1 397.5 

1B7.cccceee eo ccccccccccccecs 63.7 48.7 366.7 34.7 58.0 - 508.1 541.6 

1938...0. Cececccccccccososces 69.5 48.7 457.7 34.7 Th.9 - 616.0 758.8 

WD9eccccccccccccccscccccccce 91.7 48.7 530.7 34.7 87.3 4.2 705.6 950.6 

WMO. ccccccccccccccccecccece 122.2 48.7 562.7 34.7 87.6 25.7 759.4 1,055.8 

Whleccccccccccccccccccccce 182.1 48.7 580.4 34.7 87.6 48.3 799.7 1,089.0 

WM2eccccccccces ecccccccccce 245.7 48.7 5&,.3 34.7 87.6 63.6 818.9 1,048.2 

LMI wcccccccces eecces eocece 299.6 48.7 58.3 34-7 87.6 65.3 820.6 967.3 

LMheccccccccccccccccccscces 362.3 48.7 584.3 34.7 87.6 65.4 820.7 717.3 

LMS cccccccccccccccccccsesccs 429.5 48.7 701.6 34.7 87.6 65.5 938.1 333.2 

WMBccccccccccccccccccescece 4921.9 48.7 832.1 34-7 87.6 66.5 1,069.6 161.2 

UM7.ccccccccece eccccee eocce 520.5 48.7 832.1 34-7 87.6 74.5 1,077.6 146.8 

UMS. ccccccccccccccccccccecs 559.2 48.7 832.2 34-7 87.6 84.6 1,087.8 129.9 

SR casancscceabecaeneasecce | Seect 48.7 833.6 34.7 87.6 B.5 1,098.1 127.2 

1950. sseeeee tee eeeeeeeneees 596.6 48.7 833.7 3427 87.6 104.7 1,109.3 111.7 

ll. ccccccsscece eeeccoceses 642.3 48.7 833.7 34.7 87.6 114.6 1,119.2 81.9 

LB 2eccccccccccccccccccccccs 69%4,.2 48.7 833.7 34.7 87.6 125.4 1,130.0 57.2 

1953.00 ceccccccccccce cocce 7h2.2 48.7 833.7 34.7 87.6 134.7 1,139.3 34.9 

1Whe ccccccccccccesccccsccce 792.9 48.7 833.7 34.7 87.6 143.8 1,148.4 6.6 

WS ccccececece coccccce cocccce 807.0 48.7 833.7 34.7 87.6 150.8 1,155.4 14.3 

LWBcccccccccccccscccccescoce 839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50.0 

UBT. ccccccsece Seccccccccces 890.3 48.7 833.7 34.7 87.6 156.4 1,161.0 72.9 

1B. ccccccccccccccccccccoce 932.0 48.7 833.7 34.7 87.6 166. 1,170.6 114.0 

Wc ccccccccccceccece eoccce 981.6 48.7 833.7 34.7 87.6 167.9 1,172.5 98.3 

LP PIULY.seeeeeeees eeeevees 958.5 3/ 48.7 833.7 34.7 87.6 167.9 3/ 1,172.5 3/ 119.4 
August...seccees eccccce 961.7 48.7 833.7 34.7 87.6 167.9 1,172.5 118.1 
SaptathePs ceccecececese 965.6 48.7 833. 34.7 87.6 167.9 1,172.5 115.1 
October. cccccescccccces 971.9 48.7 833.7 34.7 87.6 167.9 1,172.5 107.7 
November.....sseeee+ ecce 977.0 48.7 833.7 34.7 87.6 167.9 1,172.5 102.9 
December. sscessseseeecs 981.6 48.7 833. 34.7 87.6 167.9 1,172.5 98.3 

1960—January...sccsscsccccee 986.0 48.7 833.7 34.7 87.6 167.9 1,172.5 94.0 
February....scecccescce 991.0 48.7 833.7 34.7 87.6 167.9 1,172.5 88.7 
Maree cccccccecccccces 997.5 48.7 833.7 34.7 87.6 167.9 1,172.5 83.5 
RgwAl.cccccccccccce eevee | 1,002.4 48.7 833.7 34.7 87.6 167.9 1,172.5 88.1 
We ccccccccccccecscccs 1,006.7 48.7 833.7 34.7 87.6 167.9 1,172.5 87.4 

Source: Bureau of Accounts. bullion held changes, the potential seigniorage thereon changes. 

]/ These items represent the difference between the cost value and 3/ Total of seigniorage on coins and on newly mined silver, beginning with 
the monetary value of silver bullion revalued and held to secure that for July 1959, is included under coins; the breakdown is not available 
silver certificates. after June 1959. 

2/ The figures in this column are not cumulative; as the amount of 

Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of June 30, 1960 p 
Allocations of Charges against Unexpended balance of 
increment ]/ increment increment 

Renn: Shanna Tela doo 5 dcd cscs ccccsiriddisccccccescccecsses $2,000,000,000.00 $2,000,000 ,000.00 - 

Payments to Federal Reserve Banks for industrial loans 2/........+.+- 139,299 ,557.00 139,299,557.00 ~ 

TRETSSPENG GUNN TOUR eo 6 oc 6. 5 cc cicccccccscsecessccncecdissccces 23 ,862,751.00 23 ,862,751.00 - 

ee DOS OU IS CII oo 6s. 66 ct ec cencidcecdneseetiasssssicceus 2,175,121. 1,857, 754.27 317,367.66 

Cebtement of mabhemdl Gad Webel cc cess cccccoccinsessccccccccesctccs 645 ,387,965.45 645 ,387, 965.45 ~ 

PN nan cbacenewddsakstdesseddeiaagsdandeaueedsidakedsanbandess 8, 781,005.66 - 8,781 ,005.66 

I ed Ed a win ee ee eh eee aad Cig ea cae 2,819,506,401.04 2,810,408 ,027.72 9,098 ,3'73.32 

Source: Bureau of Accounts. into the Treasury as miscellaneous receipts; and the $27,546,310.97 

1/ The authority, purpose, and amount through 1940 of these allocations which had been advanced to the Federal Reserve Banks under this 
are summarized in the 1940 Annual Report of the Secretary of the allocation was repaid into a special fund from which it was appropri- 
Treasury, pages 128-30. ated to the Small Business Administration to be available for grants 

2/ Pursuant to Public Law 85-699, approved August 21, 1958 (72 Stat. 698) under section 7 (d) of the Small Business Act, as amended. 


the $111,753 ,246.03 unexpended balance of this allocation was covered Pp Preliminary. 
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Table 1.- Balance Sheets as of June 30, 





1959, and March 31, 1960 





June 30, 199 


March 31, 1960 





Assets: 


Cash: 
Treasurer of the United States, checking account...... 
Federal Reserve Bank of New York, special account...... 
Disbursing officers' balances and advance accounts..... 


Total CaShssescccccccccsccccccccesecccscsscscsseesesess 


Special account of Secretary of the Treasury with 
Federal Reserve Bank of New York — gold.ccccccccccccccece 


Foreign exchange due from foreign banks: 
Central Bank of Argentina...cscccccccccccccccccsecscoces 


Investments in United States Government securities.......+. 
Accrued interest receivable...ccccccccccccccesccssescccsess 
Accounts TeCCivable..cccccccsecccesecccccesecccsescescecess 
Unamortized premium on Treasury obligations. .ccccccccccccecs 
Interest purchased.scccccccccccescccvcccscccscccsessesesecs 


Office equipment and fixtures+eceesecccceeseccccesccsesseses 
Less allowance for depreciationecsescssccccccsecssccees 


Total a880tS.cccccccccccccccsccccccccccccceceseccesceccoees 


Liabilities and capital 
Accounts payable: 
Vouchers 
Employees' payroll allotment account, United States 
SAVINGS DONS. crcccccccccccccccccccccccccccccsecccess 
Miscellaneous. .ccccccccccscccccccsccsccsesecseseseceess 





BDC cccccccccccccccccccccccccsccccccccccese 


Total accounts payable....ccccccccccccccccccccccscccces 


Unamortized discount on Treasury obligations...ccccccsseees 


Capital accountecccccccccccccccccccccccccccccccccsccescccees 
Deduct - subscription to International Monetary Fund... 


Set tnnens ‘Cie TEE Bhs scccccnnccesencesasasqeuscensanee 


Total liabilities and capital..ccccccccccccccccccccccccccccs 





$1,713 384.82 
194, ,853 , 204.38 
5,983 .82 


50,838.94 


2,762.48 
167,397.49 


2,000 ,000 ,000.00 


1,800 ,000 ,000.00 


$196 ,572,573.02 


4,0,942,190.89 


87,120,000.00 
536,462.11 
124,166.33 

Ts 9397051 

251 274203 


325 621,063.89 


220,998.91 
hh 5682.34 


200 ,000 ,000.00 


125 355 ,382.64 


325 ,621,063.89 








$631,380.56 
179,143 ,950.34 
11,965.31 


39,082.49 
21,056.94 


11,065.32 


2,345.93 
123,086.04, 


$179,787 ,2%.2 


-) 
~ 


48,917,921.52 


25,900 900.900 
74, ,090 990.99 


384,118.93 


18,321.98 


18,025.55 


328,125 683.29 
Pe sora cccrt 


136,497.29 


34,384.90 


e 


2,999 ,909.00 


127, 964,802.10 


328 ,125 ,683.29 








Note: Annual balance sheets for fiscal years 1934 through 1940 appear in 
the 1940 Annual Report of the Secretary of the Treasury and those for 
succeeding years appear in subsequent reports. Quarterly balance sheets 


beginning with that for December 31, 1938, have been published 
in the "Treasury Bulletin." 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 
June 30, 1959 


Jamary 31, 1934, through 


March 31, 1960 





Income : 


Profits on British sterling transactionS.....ccccccccecsscseccces 
Profits on French franc transactionS.....sscccssccccssecsees eccce 


Profits on gold bullion (including profits from handling charges 


OM BOlA Jo ccccccccccccccccccccccccccccccescceeceececoscesccseece 
Profits on other gold and exchange transactionS.....ssssescsssses 
Profits on Silver transactionS....cccccccccccecccccccccccsesscecs 
Profits on sale of silver bullion to Treasury (nationalized )..... 
Profits on investmentsS....ccccccccccsccccsccccessccsescesseseces 
Interest on investmentS....ccccccccccccccscccccccsccsecsesesssees 
Miscellaneous profits...ccccccccccccccscccccccccccesesecsssessees 
Interest earned on foreign balanceB.....sscccccscccseccssseseceees 


Interest earned on Chinese YUAN..scccscscccscccescccesecseseseees 


Total Income.ccccccccccccccccccccccccccccesccccsccccccccseccecess 


Expense: 


PersonOl SOTViceB...cccccccccccccccccsccsesseccceseseseeseesseess 
TYOVO]. cccccccccccccccccccccccccecccccocccccseeceeccccceccceccees 
Transportation of things....cccccccccccccsccccccccccssccsssececes 
CommunicationB..ccccccccccccccscescccccsssssessessseseesesssseese 
Supplies and materials...... PTEITTTTITITTT TTT titi 
OLHOP. cccccccccceccccccccccesseecseseeessessseseseseessseseseeese 


Total Oxpense..ccccccccccccccccccccccccccsecscesceseseceesecesess 


Bet 1NCOMO. cccccccccccccccccccccccccccccccccccccesscecescececoecosees 


$310,638.09 


351,527.60 


68,565 652.69 
51,161,866.40 
102,735.27 

3 473 5362.29 
1,629,672.69 
17,351,776. 
863 ,971.80 
2,849,683 .19 
1,975 317.07 


$310,638.09 
351,527.60 


70 ,416 ,882.18 
51,349, 262.57 
102,735.27 

3 ,473 ,362.29 
1,648 ,682.54 
19,520 ,035.33 
867,730.26 
2,849,683 .19 
1,975 317.07 








148 ,636 , 204.02 


152 ,865 ,856.39 








18,048, 714.36 
95h 5043 od, 
1,197,570.18 
676 877.00 
148,984.70 
2,254 5631.70 





23 ,280,821.38 


19,202,570.69 
1,000,420.50 
1,368 ,053 .09 
688 499.94 
155,596.60 
2,495 ,914.47 





24,911,055.29 








125 5355 5382.64 


127,954 ,891.10 
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Data relating to capital movemente between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulatione promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banks in the Territories and 
possessions of the United States are included in the 
published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturi- 
ties of one year or less, ané@ "long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, " 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
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published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
issue through 1958 and in the March issue thereafter, 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue, 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement 
prope od year oo Changes in liabilities to foreigners Changes in claims on foreigners 
movement Total Short-term Transactions in Total Short-term Transactions in 
banking funds | domestic securities banking funds | foreign securities 

5 5253.2 3,661.3 3,034.6 626.7 1,591.9 B6.3 855.5 
622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 
452.8 431.1 220.4 210.7 2.7 -711.8 93.5 
1,056.6 1,166.3 1,279.4 -113.1 -109.7 63.1 -46.6 
-803.0 -752.6 -418.4 334.2 -50.4 315.5 265.1 
345-5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
244-7 409.3 601.5 -192.2 -164.6 69.8 -9,.8 
193.8 -2,.8 -100.0 7522 28.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 Dhb, oh, -221.6 -76.2 “145.4 
-374,.3 Bl 657.4 -584.3 447.5 -70.5 -377.0 
1,260.6 1,558.8 1,243.9 314.9 298.2 -80.3 -217.9 
1,162.8 1,090.9 1,102.4 -11.5 72.0 14.2 -72.2 
637.1 1,419.5 1,270.2 149.3 -782.4 -482.0 “300.4 
1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
586.5 1,494.7 1,338.4 156.4 -908.3 397.2 -511.1 
614.9 360.9 29.1 141.8 -975.8 253.7 -722.1 
-707.1 998.1 1,000.8 -2.7 -1,705.2 342.6 -1,362.5 
3,474.4 4,327.1r 3,205.5r 1,121.6 -852.7r -103 .0r -7L9.7 
LPBPTULY»+eeveveeeiee 308.2 358.6 295.8 62.8 50.4 56.9 107.3 
August. cccccesess 388.4 366.4 87.7 278.7 22.0 28.0 6.0 
September......+- 408.9 495.6 385.6 110.0 -%.7 =35.3 -51.3 
October...cccsess 60.5 55.9 -181.1 125.2 -4.6 A --2 
November. secceees 278.4 414.0 287.2 12.8 ~135.6 -86.0 -49.6 
December....sse++ -60.3r 152.2r 61.1r 91.0 212.4 153.1 -59.3 
1960-January..cecesees 60.0r 129.5r 1.9r 127.6 69.5 -78.9 9.4 
February..... once 40.7r 172.0r 94.72 77.3 -131.3 25.5 -156.8 
Re ccccccccccs 116.2r 272.6r 187.5r 85.1 -156.5 -37.5 -119.0 
April...ccccees oe 278.9 310.8 168.3 142.5 31.9 20.0 -52.0 
SEE 240.0r 240.5r 296. 5r -56.0 -.5r 15.9r -16.4 
JUNE Poceeecccecs 191.3 305.1 223.9 81.2 -113.8 35.4 78.4 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at end of period in millions of dollars) 















































Short-term liabilities to foreigners | Short-term claims on foreigners 
. > 4 —+ 
End P. ‘ S . Bevehiea in 4 
a Sen dar year —_ Payable in dollars Payable in | Payable in dollars Payable in 
: : Foreign Other Inter- foreign | tal | Loans to Other foreign 
official foreign national currencies | foreign banks ; currencies 
UM2.ccccccccccccccs eecce 4,205.4 2, ALL 1,947.1 - 13.9 6.7 | 72.0 143.7 30.9 
EMD vccrdicecs éibcceasnen 5 374.9 3,320.3 2,036.7 - 17.9 57.9 86.4 137.2 Iho 
LW Lececesecccesces eeeeee 55%. 8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
lW5eccees eeccccccccccees — 1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
LG ecscccccccccccscccees 9480.3 3,043.9 2,922. 473.7 40.€ } 108.3 | 319.6 | 290.5 98.1 
Sinduianndninbtoanaedcs 7,116.4 1,832.1 2,972.7 2,262. 19.7 4.8.9 | 92.9 | 490.6 165.4 
LMS. ccccccccces eeecccece 7,718.0 2,836.3 2,947. 1,864.3 70.4 } ,018.7 361. } 557.1 100.4 
LMI cccccccccccccccccece 7,618.0 2,908.1 3,001.0 1,657.8 51. | 827.9 222. 494,03 110.8 
BGccrccccscsccesececees 8,644.8 3,620.3 3 451.7 1,527.8 4h.9 898. 151.1 | 506.3 240.6 
LBlecesees eevcecceseseee 9,302.2 3 547.6 4,041.2 1,641.1 7202 8.4 | 177 | 699.4 71.8 
LB 2eccceccccoccccccecece 10 ,546.1 4,654.2 hy 2h5.€ 1,584.9 61.4 |} 1,048. 22.9 847.5 78.4 
BW cccccccee cececoececoe 11,648.4 5,666.9 4,308.4 1,629.4 43.7 | W04, «5 156.5 } 646.5 101.6 
Lb cccccscccccccccscces 12,918.6 6,770.1 4,335.4 1,769.9 43.2 1,386.5 } 106.5 969.0 211.0 
WMS cccvcocsccecccese cece 13 ,600.7 6,952.8 Anta. 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
1W56eecececcees eccccccece 4,BI1 8,045.4 l/ 9392.8 1/ 1,452.1 48.8 1,945.7 405.4 1,390.8 149.6 
LT ccccccccccccccccsece 15,158.3 7,916.6 1/ antes af 1,517.3 59.0 199.4 | 85. 1,666.5 147.3 
eee cad ada e 16,159.1 8,664.9 5,890.8 1,544.0 59.4 2,542. 439.4 | 1,904.9 197.7 
BR psGlidseciccccandeses | 19,364.6r 9,145.1r 6,984.2r 3,158.1 77.2 2,645.0r | 4%.6r | 1,913.4 235.0 
STI 60k i cwdtecnane | 18,724.2 9,141.5 6,735.3 2,780.5 66.9 394.2r | LL7.hr | 1,766.4 180.5 
August. ccssecccccees 18,811.8 9,175.4 6,850.3 2,720.2 65.9 »306.3r 432.5r | 1,755.6 178.1 
September......++. oe 19,197.4 9,226.4 6,908.7 2,791.4 70.9 ,401.6r 467.8r | 1,735.2 198.6 
YetoOber. .seccccscces | 19,016.3 9,095.7 6,802.9 3,049.3 68.4 2,405.9r | 442.5r | 1,737.3 226.1 
November............ | 19,303.5 9,082.5 6,995.8 3,159.8 65.4 2,491.9r 493.7r 1,785.9 212.3 
December.......++++. | 19,364.6r 9,145-1r 6,984.2r 3,158.1 77.2 2,645.0r 4%.6r 1,913.4 235.0 
| 
1960 Jamuary.....sseeeess | 19,366.5r 8,895.4r 7,277.2r 3,137.7 56.3 2,723.9r 518.7r | 1,976.4 228.8 
February.......ss++. 19,461.1r 8 ,870.9r 7,248.7r 3,285.3 56.3 | » ,698.4r 487.9r | 2,000.3 210.3 
March. ccccccccsccccs 19,648.6 8,999.1 7,288.3 3,299.6 61.€ | »735.9r 475.1r | 2,045.3 215.5 
ApTil..ccccccccccces 19,816.9 9,192.8 7,325.8 3,233.4 64.9 | 715.9 487.8 2,005.2 222.9 
WF Pec <cdccccccscces 20,133.4 9,246.6 7,441.8 3,357.5 67.5 2,700.0 | 490.4 1,985.2 224-4 
JUNE Prsesececsceces 20 337.3 9,567.1 7,379.5 3,314.9 75.8 | 2,735.5 4. 481 “4 2,014.9 239.1 
1/ Beginning in August 1956 and again in April 1957, certain accounts p Preliminary. 
previously classified as "Other foreign" are included in "Foreign official." r Revised. 


Table 3.- Purchases and Sales of Long-Term Domestic Gecuritios be Foreigners 



























































(In millions of dollars; negative figures indicate a net out flow of capital from the ted States 
. S. Government bonds Corporate and other Rees 
Salendar year and notes ]/ Bonds 2/ Stocks Total Total chases of 
or month ; —T,.. ] purchases| sales dosestic 
Purchases Sales Net Purchases Sales Net Purchases Sales 25 securities 
purchases purchases |_ purchases 
1935=A41..ee- cosees| 396.8 3/| 492.4 3/| -%.7 3/ 2 2/ 2/ 430.2 3/ 841.6 3/| -411.4 3 9,322.1 8,695.3 626.7 
UM2ecccccccccces -] 164.2 138.5 25.7 2/ 2/ 2/ 96.4 565 | 2069 260.6 214.0 46.6 
IMBeccececcsscese] Bled 170.6 70.7 2/ 2/ 2/ 151.6 194, .€ -43. 392.9 365.2 27.8 
LMheccccccecccece 513.¢ 268.2 245.3 2/ 2/ 2/ 136.9 171.4 650.4 439.7 210.7 
LW 5 ccccescccesess 377.7 393.4 -15.7 2/ 2/ 2 260.2 357.7 637.9 751.0 -113.1 
LWGssecececsecees| 414.5 684.2 -269.7 2/ 2/ 2/ 367.6 432.1 | -64.5 782.1 1,116.3 | -334.2 
Bhd, «8 283 3 61.5 2/ 2/ 2/ | 2%.1 376.7 | 150. 570.9 659.9 | -89.1 
282.4 330.3 -47.9 2/ 2/ 2/ 369.7 514.1 | -144.3 652.2 BLL.4 -192.2 
430. 333.6 9.4 2/ 2/ 2/ 354.1 375.3 }  =21.2 784.1 708.9 75.2 
1,236.4 29k, 03 W201 107.7 108.3 -.6 666.9 664. | 2.9 2,011.1 1,066.6 WL ok, 
LHlecccccccccscce| SBel 1,356.6 -683.0 120.0 141.6 -21.6 729.8 619.5 } 120.3 1,533.3 2,117.6 -584.3 
LD 2eccccccccccces 533.7 231.4 302.3 200.1 188.5 11.7 650.2 649.2 | l. 1,384.C 1,069.0 314.9 
1953 ccccccccccccce 646.0 728.0 -82.0 212.8 197.4 15.3 589.1 533.9 556 1,447.9 1,459.4 -11.5 
lhe ccccccccccece 800.9 792.7 8.2 289.7 283 .6 6.1 1,115.1 980.2 | 135. 2,205.7 2,056.4 149.3 
LD 5scccccccseseeeilsI4lol 812.1 529.0 324.7 296.0 28.7 1,561.2 1,433.7 | 127.5 3 5227.0 2,541.8 685.2 
1W5b.cccccccccccce| 883.4 1,018.3 -135.0 287.1 251.8 35.3 1,619.5 1,363.5 256.0 2,790.0 2,633.6 156.4 
LTecccccccccccce| 666.1 718.3 -52.1 310.2 258.9 51.3 1,306.4 1,163.8 142.€ 2,282.8 2,141.0 141.8 
1995S. cccccccccccceshy2ere? 1,187.6 36.3 361.4 344.0 17.3 1,397.3 1,453.6 -56.3 2,982.5 2,985.2 -2.7 
1959. cocccccccccceilyclhel 528.0 686.1 368.8 29.2 72.6 2,224.4 1,861.5 | 362.9 3,807.3 2,685.7 | 1,121.6 
1B MTuly.ccccccse 63.1 39.7 3.3 31.9 2.2 5.8 197.4 163.7 | 33.7 292.4 229.6 62.8 
August....... 258.5 25.0 233.5 32.5 22.6 9.9 157.9 122.6 35.3 448.9 170.2 278.7 
September....] 105.8 39.5 66.3 40.3 22.3 18.0 137.0 111.3 | 25.7 283.1 173.1 110.0 
October.....- 162.6 77.0 85.6 35.3 25.3 10.0 155.3 125.7 29.7 353.2 228.0 125.2 
November.....| 166.4 98.8 67.5 37. 26.1 10.9 1%.8 148.5 } 48.3 400.2 273k 126.8 
December..... 92.1 55.0 37.2 29.4 33.3 -3.9 224.8 167.1 57.8 346.4 255.4 91.0 
1960-January....++ 103.9 53.5 50.4 29.8 24.3 5.5 199.3 127.€ } 71.7 333.0 205.4 127.6 
February..... 119.5 87.8 31.6 36.8 25.4 11.4 157.4 123.1 | 34.3 313.7 236.4 77.3 
March ...++++« 112.7 70.3 42.3 42.4 28.8 13.6 156.1 12.9 29.2 311.2 226.1 85.1 
April «-+++++. 182.8 85.7 97.1 34.7 3.0 11.7 155.9 122. 33.8 373 oh 20.8 142.5 
May P.ceeeees 161.5 240.1 -78.6 40.5 24.0 16.5 164.8 158.7 6.1 366.8 422.8 -56.0 
June p...-.-- 198.4 169.5 28.8 41.1 34.9 6.2 231.3 185.2 46.1 470.7 389.5 81.2 
l/ Through 1949, includes transactions in corporate bonds. 3/ January 4, 1940, through December 31, 1941; the breakdown between 
2/ Through 1949, included with transactions in U. S. Government stocks and bonds is not available for earlier years. 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Foreign bonds Foreign stocks 

Calendar year Total Total Net purchases 

or month Purchases Sales Net Purchases Sales Het purchases sales pols 0 
purchases purchases 
BER csccecsecsssees nea. n.a. n.a. nea. nea. nea. 4,008.2 3,152.6 855.5 
UM 2eeccccce cecccccccce n.a. n.a. n.a. N.a. nea n.a. 220.5 227.9 -7.4 
446.4 372.2 The2 23.3 19.8 3.5 469.6 391.9 77.7 
31.3 225.3 89.0 26.6 22.1 4.5 340.9 247.4 33.5 
318.1 347.3 -29.2 37.3 54.8 -17.5 355.4 402.1 -46.6 
755-9 490.4 265.5 65.2 65.6 -.4 821.2 556.1 265.1 
658.7 634.3 24.5 57.1 42.6 14.6 715.9 676.8 39.0 
TMBreccccegececesessse 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 -%,.8 
MGs ccccccccccccccccce 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
WW rccccoscceses coccce 589.2 710.2 -121.0 173.8 198.2 hk 763.0 908.4 -145.4 
Wl ecccccccccce eccccce 500.4 801.0 -300.6 272.3 348.7 -76.4 772.7 1,149.7 -377.0 
1952 eccccescccccces 49.3 677.4 -182.1 293.9 329.6 -35.8 789.1 1,007.0 -217.9 
WR vccccsvdcece escccee 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 92.9 -72.2 
Bonn d000ssiecenccees 7924 841.3 -48.8 393.3 644.9 -251.6 1,185.8 1,486.1 -300.4 
pS aNy eee 63.3 509.4 183.9 663.6 877.9 -214.3 1,356.9 1,387.3 -30.4 
1DBccccece eccccccccce e 606.5 991.5 -385.0 Th9.2 875.2 -12%.1 1,355.7 1,866.8 -511.1 
WT cccccccccveccoescce 699.0 1,392. 63.1 592.8 621.9 -29.1 1,291.8 2,014.0 -722.1 
WWE cccccsccccvossocece 889.0 1,915.1 -1,026.1 467.2 803.7 -336.4 1,356.2 2,718.8 -1,362.5 
1 eae Snchmdidibeeee 94.5.6 1,457.6 -512.0 566.1 803.8 -237.7 1,511.7 2,261.5 -749.7 
195 PeTulyecccccccccccce 60.5 162.6 -102.1 47.5 52.7 5.2 108.0 215.3 -107.3 
Bngusteccccccoccecs 27.1 27.3 2 4h4 50.2 -5.8 71.5 77.5 -6.0 
September......... 156.5 208.3 -51.8 44.0 43.6 4 200.6 251.9 -51.3 
October. .ccscccsee 52.1 Th ok -23.3 58.3 35.2 3.1 110.4 110.6 --2 
November....sesees 53.3 92.8 39.5 41.3 51.4 -10.1 %,.6 144.2 -49.6 
December-+.seeseee 95.4 144.6 49.2 53.0 63.1 -10.1 148.3 207.7 -59.3 
ieee enn -s ana a 55.5 45.0 10.6 113.0 103.6 9.4 
CDIUATY ceeeececee e ° -161.4 41.1 36.4 4.6 117.8 274.5 -156.8 
March..cccccccccce 56.9 174.0 -117.1 42.4 4he2 -1.8 99.2 28.2 -119.0 
April...... evcces . 75.5 108.7 33.2 40.5 59.3 18.8 116.1 

- 3 - ° 168.0 -52.0 
na Preostesescoes 58.5 86.9 -28.4 57.7 45.7 12.0 116.2 132.6 -16.4 
UNE Poeeeeeeees .- 81.9 140.9 -58.9 50.2 69.6 “19.4 132.1 210.4 -78.4 
































we 





n.a. Not available. 
P Preliminary. 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners 1/ 
(Position at end of period in millions of dollars) 
Calendar year 1960 
1956 1957 1958 1959 January February March April May p June p 
Europe: 
PRs 6 oo cdtecdcvsdoccrccveses 296.4 348.9 411.2 331.4 308.4 299.8: 263.6 233.5 220.7 198.0 
Bal giwms cccccccccccecccccccccccs 116.9 130.2 115.1 138.1 152.4 137.3 155.8 134.3 140.9 148.8 
Czechoslovakia. ....ssceceesceees 5 ow . Ps 6 o? 9 8 9 9 
Domes. .ccccccccccccccccccccces 65.5 112.5 168.8 136.5 119.6 112.2 113.7 92.1 81.8 79.8 
Pirilaemd.cccccccccesoasccoccccese 53.2 64.5 68.8 77.1 83.2 89.6 | 87.4 75.2 70.7 60.8 
| 
PUGRERs cccccccesesccoesecececoces 626.2 353.7 532.1 655.3 664.0 675.3 | 718.6 711.3 726.4 759.1 
Germany, Federal Republic of 1,834.5 1,557.2 1,754.7 1,987.3 1,898.8 1,908.2 2,012.0 2,198.8 2,220.4 2,473.0 
BEOBED sc cccccccccccccccccccccccs 177.4 153.5 126.3 186.3 188.4 1%.8 | 160.0 145.9 127.8 112.1 
BOGE a sc ccccceccccssccccccececee 929.6 1,078.6 1,120.8 1,369. 1,358.0 1,244.9 | 1,159.3 1,142.3 1,049.7 1,060.1 
Motherland. ..ccccccccccccccsces 133.7 202.5 338.7 485.2 495.8 4%.1 481.6 442.4 430.0 411.8 
SE ccekcehinkinsaesiascusens 66.6 B.4 129.6 95.5 4.7 93.6 | 99.3 %.1 98.7 98.6 
Poem. cccccccccccccccccccccccce 3.3 3.2 4.9 4.0 4.1 43 | 5.2 5.5 8.8 7.3 
Portugal. .ccccccccccccccccccccce 137.0 142.1 163.0 137.5 128.2 129.8 | 125.0 112.8 104.3 87.8 
BA Rn co cccccccecccecccecececce 9 8 9 9 8 8 | 9 9 1.0 1.0 
a aS 25 pe ae 43.2 24.3 36.2 86.1 3.4 3.7 | 14 108.2 19.7 149.0 
GwOEORe cc ccccccccccscccccccccccs 217.2 260.3 303.4 212.5 150.8 19%.4 | 217.0 264.5 266.5 260.9 
Switzerland. ..ccccccsccccccesecs 835.8 967.0 851.9 969.3 976.6 949.6 | 931.0 929.6 941.2 939.4 
Tarbeey. ccccccccccccccccccccccces 20.4 18.3 20.1 30.7 30.5 30.6 | 29.8 23.5 23.8 18.7 
DeBBaRacccccsccccccccsccesesoce 8 oF 2.2 2.6 4-2 2.2 | 2 3.2 3.5 10.5 
United Kingdom........sseseseees 1,012.1 1,275.4 872.9 989.6r/} 1,008.5r 1,156.6r| 1,257.7 1,331.8 1,457.8 1,533.5 
WaMOGR SPER. oc cccccccccccccececes 17.0 10.6 9.5 6.2 9.8 10.4 | 12.4 9.2 7.4 8.8 
Other Burope....ccccccccscsceces 276.9 343.7 676.1 575.70 550.9r 514.8r 446.7 432.0 530.8 454.2 
Total Burope....sessscsseecccces 6,864.9 7,141.8 7,707.9 8,477.97] 8,321.7r 8,348.9r 8,357.9 8,493.9 8,632. 8,874.1 
Bem, cccccccccccccceccocccceseee 1,515.5 1,623.0 2,019.2 2,198.9r] 2,321.1r 2,273.2T 2,357.9 2,387.5 2,408.5 2,531.8 
Latin America: | 
APMONTANA. 2 oc ccccccccccccccccccs 145.7 136.8 149.8 336.8 360.1 379.9 388.3 386.4 411.9 388.1 
Eng oecedecscccceescoeccoce 28.6 26.3 22.2 24-4 24.9 23.2 | 20.8 19.9 21.7 20.7 
BM cccccccdeccecocencecccooce 224.7 132.2 138.1 150.7 152.0 163.9 | 155.5 158.6 171.5 161.7 
Ciblereccccccccccevcccoccccccese 90.6 75.1 100.0 184.5 169.6 158.5 151.5 146.7 155.9 144.3 
GoleeRAee ccccccccccccccccccscccs 152.9 152.9 168.8 216.8 221.7 231.8 204.1 204.9 204.9 189.0 
Gabee c ccccccccccccccesococcccese 211.5 235.0 286.5 163.8 162.6 151.2 148.7 146.5 138.3 130.5 
Dominican Republic...........ss. 68.2 53.6 39.7 36.9 36.2 35.3 28.5 29.4 35.4 35.1 
Gnabemadee ccovccccccccccccccccce 63.7 65.4 41.6 37.1 43.6 51.7 52.5 54.0 52.2 46.4 
ROR creccacccecocecéccecccece 433.0 386.3 418.2 142.4 424.6 420.9 432.1 437.0 408.5 354.8 
Netherlands Antilles and 
GaPERaMs cc ccccccccccccccccccces 68.6 BL 79.4 85.8 86.3 83.4 85.1 82.0 85.4 92.7 
Panama, Republic of.........+... 109.3 136.0 146.3 129.2 131.4 125.2 128.1 129.3 122.5 115.7 
POTUs ccccccccccccccccccccacccece 83.6 59.9 77.1 82.2 82.6 69.7 72.0 81.5 78.5 76.8 
Bl Salwader. .ccccccccccscccccccs 25.5 27.2 26.2 28.0 30.9 35.1 32.9 33.1 33.4 30.5 
USUGREG sc ccccccccccccccccccccece B.3 55.1 82.4 61.5 61.8 67.8 62.0 61.9 62.9 60.1 
VeneZuela....sseeeeseeseeeccecs ° 455.5 835.3 494.1 276.9 249.9 208.6 245.1 317.0 351.4 300.7 
Other Latin America............. 111.2 124.4 133.0 148.3 154.3 171.7 175.4 190.2 190.9 282.4 
Total Latin America.....++se++e. 2,345.7 2,575.1 2,403.4 2,405.5 2,392.7 2,378.0 2,382.8 2,478.5 2,525.2 2,429.7 
Asia: 
ee 35.5 36.3 36.0 35.8 35.8 35.6 35.9 | 35.8 35.2 35.2 
Bom Ramee ccccccccccccccccccce 66.2 69.7 61.6 59.3 59.8 60.8 63.2 59.3 56.5 56.9 
TBE Rs cc cccccccccceccecccccceces 76.5 82.4 77.3 114.3 112.6 90.4 104.0 67.8 67.0 59.4 
Tndomeei a. .ccccccccccccccccccece 185.7 150.7 108.4 138.6 146.3 152.8 149.8 152.0 137.8 154.7 
WEc ccccccccccccccscccccesccece 19.7 55.3 42.7 46.6 45.7 43.2 45.1 38.7 46.7 37.4 
TerGGleccccccccccccoescocccccece 45.0 52.2 55.9 86.5 3.3 87.2 87.3 93.4 91.5 80.0 
JAPON. cccccccccccccccccesccosccs 1,016.5 585.7 935.1 1,259.9 1,293.3 1,291.4 1,336.4 1,378.8 1,410.3 1,441.1 
Korea, Republic of......sseseees V.4 117.9 145.5 147.6 148.7 144-9 140.6 140.2 136.0 139.0 
Philippines 272.4 1%.5 176.3 171.5 1%.2 176.8 178.2 183.7 194.4 197.1 
is enscnccncdctntens<oscende 60.5 85. 98.7 94.1 94.3 95.2 95.3 91.4 90.0 89.5 
ThakdamGs oc ccccccccccccccccscece 148.3 156.5 133.3 135.8 141.7 142.1 144.0 142.4 151.7 154.2 
Other Asia.....ccccescccecrseees 389.3 380.2 334.6 458.3 457.3 458.3 449.9 423.3 363.8 343 3 
Detad AebWs ccccccccccccccccocecs 2,415.1 1,946.3 2,205.3 2,748.2 2,802.8 2,778.7 2,829.6 2,807.1 2,781.0 2,788.0 
Other countries: 
Mastralia..ccccccccccccccccccece 84.2 84.8 78.9 113.5 109.7 115.4 113.6 135.4 117.7 114.0 
Congo, Republic of the 2/....... hhe2 39.3 29.8 31.3 32.9 34.5 41.9 37.2 45.5 36.7 
Egyptian Region - U.A.R. 3/..... 50.3 40.1 16.2 20.3 24.7 38.2 32.6 39.3 41.0 41.8 
Union of South Africa.........+.+- 52.9 37.6 29.6 48.7 61.6 56.6 42.6 38.6 30.2 39.7 
BRD GtheRe cccccccccccccccccescce 114.2 153.0 124.9 162.1 161.6 152.4 156.6 166.0 173.9 166.6 
Total other countries.........+. 345.9 354.7 279.3 376.0 390.5 397.1 387.3 416.5 408.3 398.8 
Imtemmatiamal .ccccccccccceccccccce 1,452.1 1,517.3 1,544.0 3,158.1 3,137.7 3,285.3 3,299.6 3,233.4 3,357.5 3,314.9 
Gramd total. .ccccccccccccccccccccs U4,99.1 15,158.3 16,159.1 19,364.6r]] 19,366.5r 19,461.1r 19 ,648.6 19,816.9 20,113.4 20 ,337.3 
1/ Liabilities to countries not regularly reported separately are published 3/ Data on liabilities to the Syrian Region - U.A.R. are published 
anmally in Section IV, Table 5. anmally in Section IV, Table 5. 
2/ Formerly Belgian Congo. p Preliminary. r Revised. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 

























































































Calendar year 1959 1960 
Country 
1956 1957 1958 1959 December January February March April May p June p 
Europe: 
iA. adiescainedoondseed ‘768 -6 -1,018 70 -4 10 -156 21 26 43 22 
Ds ccecadsdecaccddicdiadl Tie 9 886 4,795 5,897 -1,102 146 -1,007 486 -372 2,079 1,488 
Caechoslovaki®....ssssececsees 118 1 > - - - - . . - - 
Uliiic.ccsccencseccsrtonses ~1,1% -702 678 57,037 1B -1 667 -131 7% | -10,389 60 
WN sntcadesdiasandeddid -59 -37 4,476 200 -1 -116 - - -1 - - 
WiRiiicnccdacocsenccesetscccs ear 9,543 5 5235 62,303 ry 9,699 9,579 4,574 3,476 | -16,336 902 
5 3,012 1,337 22,749 1,821 13 ,073 2,922 1,100 2,191 1,013 382 
R s ’ ’ ’ ’ » ? 
mace empnices MES Rime hI 26 37 "37 | |” 20 "92 69 -38 3 
Mndvcdssedadadaviseerdes 422 672 1,871 6,97 508 2,030 3,435 279 4 -561 657 
Nether lands...csscccccsccccee| “422427 39,416 -7 645 38,327 6,081 4,081 -5 542 45584, 1,234 2,887 | 1,874 
Bcnccdacacessticccdecesdy Se 19,046 18,303 24,5196 -213 -2, -29 430 5,006 5,786 45943 
Di nndndssdeunmtatsdetaneds 6 37 -26 -9 - . - - - - - 
PT caisasssenasecebenenn 1,603 4 sh, 2,109 2,415 236 3 21 251 1,962 2,526 1,899 
Pin nccccscedastecsécoess - -4 - -17 - - - - - - - 
SPOin.ccceccccccccecceseccece| 1,001 651 | -2,249 -517 al 153 6 -79 -29 4 85 
Dic bicancccasecécscdccded -47 6,111 4,339 92,384 565 782 | -21,483 -487 1,170 627 | 2,583 
Sbteewland..cccccccccscccsce| 9309 98,302 | -32,303 265,643 19,6% 28,850 33 ,056 22,269 21,556 1,174 | 28,748 
lh tnsdssdeseuisesenebens -7 79 36 391 22 48 13 6 15 -23 2 
Manic ededsenaencedéecesona - - - - - - - - ~ - ~ 
ED ME ccccccaceccess 7,659 79,027 | 12,228 143 ,358 15,947 31,644 15,247 11,072 7,587 -8,370 | 42,498 
Di cedodcducecssseed 120 -165 -2% -2 - ~ é én ‘ ~ - 
Other Europe...csccsesesesees| 10,340 23,161 -3 624 23 644 -9,279 1,314 | -11,638 -1,261 1,37 1,343 68 
Total Burope...sssssscseeceee| 161,019 | 291,273 | -40,197 7,5 ,282 41,018 91,745 25,301 43,022 45,220 |-18,235 | 81,048 
COMAdReccsccccccccccccccccccece| 22907 | 8,957 | ~202,215 80,696 1,387 -1,273 26 ,890 5,135 -1,895 4,423 +49,148 
latin America: on . 5.3 * . a = 
shedesncsdsounvecess 3 5 1,225 281 5 455 522 -119 -32 a n 
ek ar epee 492 “448 -333 69 -15 62 ~89 =20 16 28 2B 
MRsissiscsksdescccecededs Senne 869 23 2,147 316 1,033 488 236 173 — -1% 
Sida sckscsdadsdaicasecsns 2,260 963 -2,601 -497 18 329 131 222 -9, -105 -34, 
Csi encteCianesspanded 1,6% 1,292 410 1,09% 33 46 el 87 ~2h4, 31 13 
nshpehenscedeneesenehens 9,087 -8,738 | -68,517 -2,276 -283 546 -10 245 35 269 282 
Dominican Republic......sse0 778 -20 232 379 7 63 -83 365 108 45 -18 
CePA cc ccccccccccccccces -29 408 1,656 292 32 60 6 -1 -3 502 ~hd, 
MemReSe cc ccccccccecceccccecce 4,723 2,028 2,561 1,321 684 1,673 1,075 -1,064 -31 -57 312 
Netherlands Antilles and 
Ps ascdccctccdvccecence 3 , 903 3,810 25,546 19,538 2,761 1,91 1,614 830 2,060 3,228 427 
Panama, Republic of......+++. -1,789 52k, -726 2,92 1,836 381 1,354 184 -467 -1,184 1,861 
ickdashssanssdsceecbecere 670 257 -879 1,449 819 130 - 197 -101 267 79 
PN iixccceccevesscess -57 124 -181 ~256 11 60 -8 41 -389 4 16 
3,724 4,185 -2,533 9,514 766 -1,100 525 360 1,152 -278 -80 
3,769 1,483 -1,210 8,841 1,374 1,359 834 275 275 ~AL1 804, 
Other Latin America........+- -264 125 917 -1,227 -2,703 -325 170 623 215 607 709 
Total Latin Americe....ssse00| 33,859 8,117 | -46,000 46,785 5,842 6,683 6,620 2,461 2,358 2,702 2,659 
Asia: a ‘4 
China Mainland......ssseseees 153 219 ~403 2 -2 91 65 -B 2 143 -2 
Sie Mitiiccccsssseescseese,| | | OD 4,231 18,454 || 4,466 1,312 -535 49h 2,006 1,442 | 3,170 
spcibsdensensaceesoones 49 ~453 1,389 1,044 ~867 10,859 -426 ~657 35,246 ~4,,372 -908 
Pin cssssbevcceasaaces! Oe 85 58 1,156 1 2 3 3 5) -1,009 6 
TrQnsessccccccccccceccccesees 117 9, 17% 186 -18 - 45 25 19 12 27 
WORE ccccccoccssccsccocccce 706 -181 91 1,281 -190 -362 -125 -141 19% 90 7,275 
IOPANsrcccccccccsccessecseees| 1,096 | -1,69% -572 981 89 72 83 23 27 34 64 
Korea, Republic of.....sesee- 15 2 -2 22 ll 4 4 2 - -5 « 
Si copscckebesncesens 207 -756 -1,993 505 3 53 6 -505 -989 -2 -29 
Menaesnstdscecesssdesenes ~438 4B -1,091 -1,357 6 2 64, -37 7 3 53 
MAAR ccccceciccoccacceses 154 545 58 -369 7 11 16 4 94, -12 -52 
Other ASIB...ccccecseeseeseee| ©9048 9,577 3,542 21,035 45534 5,627 3,911 -411 382 4,614, 416 
BOtGE eG ccrevisscccceccsci | See 4,610 2,704 42,936 8,040 17,660 2,983 -1,293 36,917 938 9,994 
Other countries: 
Pe ddecacadcccenseees 191 -17% 150 -323 -105 31 -5 4 3 33 -916 
Congo, Republic of the ]/.... 2 60 ~48 45 -9 2 7 35 u -5 -2 
Egyptian Region Baw hh -213 77 105 Lh 11 u -8 20 - -9 -29 
Union of South Africa........ 287 441 129 187 2 17 3 +4 725 19 -88 
BE WE actdbesesscedvecees 4,114 3,149 -786 18,881 16,261 11,453 -184 537 164 -218 3,146 
Total other countries........ 4,381 3,553 -4,50 18 ,834 16,160 11,517 -187 590 906 -180 2,111 
Tntewumhleeed: .coceccceoceceaca | Cade | 7297420 | 20 ,AD 187,023 18,595 1,278 15,723 35,233 59,034 | -45,617 | 34,519 
Grend BebOnccececccececececcce || Comm | MLTR -2,703 | 1,121,556 91,042 127,610 77,330 85,148 | 142,540 | -55,969 | 81,183 
Pm eat aol eae 
1/ Formerly Belgian Congo. p Preliminary. 


2/ Data on transactions by the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1959 1960 
Country 
1956 1957 1958 1959 December | January February March April May p June p 
-584 2,402 | -18,018 -137 ? <2 6 18 <i 12 -18 
5,955 602 21,299 7,500 11,445 175 758 703 5,045 1,079 1,957 
-13 - 3 - - - - - - - - 
Phd chapesccdiccncecsss 3,416 3 387 3,256 | -13,630 152 “3 57 ~5h -230 2h, 515 
spe 2,202 "m8 | 5,102] 5,02 || 4,302 -2B : 132 | 5,230 2 ~6 
PLONE csiinececccercetavccse} © Wantae 17,602 18,912 | -93,465 -43 ,793 2,217 2,851 = 305 ae -972 
Germany, Federal R .| 19,000 | 203,837 99,082 47,539 -1,898 -26 ,353 682 -1,667 -1,900 1,833 =1 7s 
pom enone teens 2,458 "885 -I2 ~552 a 39 2 “4 ~13 a4 -1 
cS SS ne iS BRS. LORE 1,065 4,585 7,345 | -35,375 1,028 1,122 564 116 -7,411 361 237 
HeteNRRGOR. vocccctcecsessece -992 8,641 | -234,089 | -32,383 3 , 988 800 2,48 -2,194 | -13,434 -7,228 | -19,877 
-1,631 9,065 | -16,325 1,449 2,078 501 93 542 4,564 -54 -8,551 
3 4, -7 - - - - - - - - 
447 358 3,513 407 -152 4 161 112 -147 97 -40 
- +5 é « m és a ~ * o « 
Ssdsiniasenccheoddpiceve 390 66 -57 -7339 -816 78 -4 9 28 -5 17 
Suelibiiss500ss0s0vsecccevconse 495 519 691 | -10,643 461 é -1,39 -2,261 -177 12,142 -1,508 
19,5% 27,904 92,200 51,384 11,232 1,187 1,885 -2,794 2,290 1,211 3,467 
- 17 -16 336 10 3 -2 - 107 - - 
-59,218 3,909} -27,801| 17,726 4,211 4,402 6,186 5,37 8,421 9,044 2,921 
TageMOR cesccccsececsssces -250 35 24 500 és . = - ~ - ~ 
Other Europe..ccccccccccccces 648 | -35,745 |] -26,268 5,348 -492 -1,024 -235 -1,817 2,662 2,690 -3 632 
Setth Ges ncaceescocesses 8,414 | 231,066 | -72,072 | _-49,714 -16 ,213 -16 ,887 9,004 -2,660 | -3,799 21,629 | -27,205 
Camade..cccccccccccccccccccccee| ~447s162 | -552,227 | -543,274 | -443 ,009 -38 ,806 2,359 | -42,69% -89,100 | -23,574 432 | -52,732 
“144 -370 442 -92 -115 87 69 -83 120 ul -83 
21 292 69 24 2 3 1 -30 -49 a 6 
6,262 8,697 45979 7,804 543 383 98 139 1,219 240 1,354 
-62 913 812 2,291 122 -4 -13 204 -23 88 -101 
1,961 3,339 2,421 2,437 189 413 307 au, a) 53 45 
2,868 806 -152 -588 138 228 40 -8 20 259d -7, 
42 -350 -80 12 21 4 -16 152 161 9 -43 
68 -14 -60 21 25 8 21 ~ -46 -4 6 
8,067 13,488 17,060 507 520 117 | -19,909 289 315 -%7 64,2 
3,356 1% 1,547 1,790 197 107 694 287 -711 196 2,203 
2,875 106] -13,669 -3 599 1 -125 -381 -32,986 27h, -472 135 
-97L, -2,310 443 -134 -275 -238 -132 -107 -33 -181 67 
9 -72 -703 2,443 46 6 -8 - -100 4 - 
580 -1,642 3,532 1,913 676 -204 257 -177 -183 -770 61, 
-2,055 -8,045 253 1,321 577 -763 376 86 N16 94, 283 
Other latin America........0. -5,554 95 | _-10,266 -4,905 1,992 140 -1,687 -21 31 315 199 
Total Latin Americ&...ccccees 17,184 15,109 4,858 11,245 5,399 176 -20,421 32,041 1,705 1,774 2,741 
Agia: 
China Meinland.....ccccsccese 70 -103 8 59 3 - -2 - -61 - 10 
Hang EstBeccccccecccccccccese 3,205 14,490 28 ,318 15,283 899 -15 -65 162 -191 264 515 
Miidascdaceotoseoccegceece -331 - -50 151 a 3 -9 3 1 ea 
TndoneBit..ccccccccscccccccces 143 72 42 24 - 2 24 = = “ 2 
WERccevcscocccccccccoecocece 19 -5 1,015 -30 -4 13 1 4 - - 1 
Israel....... ecccccccces| 53,088 | -50,564| -46,677] -50,536 -9,239 6,207 -2,884 45325 -3,010 -2,903 -4,356 
MOMs 5 bcsh65secssecsssscsees ~54 677 598 | -32,736 -1,681 71 1 77 2 5 60 
Korea, Republic of...sseceees 2 10 - - - - - - - - - 
PRR iaccscdescésncescs 245 659 +B 1,782 90 #” 109 497 977 42 22 
DMdidencsecsdrensasssnce 450 -25 -52 -370 - - - -4 ~ - - 
1,308 -525 -185 -955 - 5 -L6 = “7 2 3 
8,071 -9,874 | -27,167| -29,326 -1,448 -281 25 -34 - 6 9 
Total Asin.s.ccccccsccccceces| 2992 | 492188] -hh,843 | -96,654 -11,380 6,320 -2,846 -3 ,623 -2,283 ~2,532 3, 7h 
Other countries; 
Australin.cccccccccccccccccee | 299709 6,051] 44,434] -18,166 540 432 34 407 | -23,445 477 -16 
Congo, Republic of the l/.. 8 283 -16,099 4 - ~ 2 a“ ol -18 _ 
Egyptian Region - U.A.R. 7.. -1 -308 - -356 1 - : - -5 1 
Union of South Africa........ 469 5,633 | -66,917 9,067 3,183 213 588 1,245 965 437 286 
All otherecccccccccccccccccce 6,805 1,221] -22,175 -5 554 -1,768 38 2 27 -12 25. -2,003 
Total other countries........| -16,428 12,880 -149,625 -15,015 1,956 683 907 1,682 =2.43 26 -1,732 
International....cccccccccecees | 7222230 | -383,783 | -557,576 | -156,583 -303 29,359 | -100,720 6,786 -1,521 | -38,588 4,301 
Grand total..cccccccescccecccce | ~rt:084 | -7225143 1,362,532 | -749,730 ~59 5347 9,370 | -156,770 | -118,956 | -51,965 | -16,369 | -78,361 
1/ Formerly Belgian Congo- p Preliminary. 


2/ Data on transactions by the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities To Foreigners as of June 30, 1960 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars 
Total To foreign banks and official institutions To all other foreigners Short-term 
To liabilities 
Country short-term - & U. S. payable in 
liabilities Total Deposits Treasury Other Total Deposits Treasury Other | foreign 
bills and bills and currencies 
certificates certificates 
Europe : 
Peadnsccscetacconnsiesmecel © Sete 196 ,123 146 ,172 32,383 17,568 1,847 1,840 - 7 - 
i iantsadsediimicsteeeisenedl’* tere 106 ,049 81,134 3,805 21,110] 42,377 35,768 395 6,214 412 
Czechoslovaki@.....ccccccccseccecs 909 565 552 - 13 344 339 - 5 - 
DIR Lédedecccccveiccssscccess 79,828 71,775 24,» 760 44,977 2,038 8,012 7,334 626 52 41 
PanBaMEs cvcccocccccecccccccecescs 60,816 59,527 755% 46 ,000 5»,B2 1,289 1,289 - ™ - 
PR ilin cc ncccnceccccensencetecess 759,081 700,022 | 346,769 315 ,620 37,633 58 ,200 50,127 3,148 4,925 859 
Germany, Federal Republic of.....| 2»472,973 2 Ah2 234 206,906 | 1,895,418 339,910 29,889 24,170 1,964 3,755 850 
GrOREBe ccccccccvccccccccccceccece 112,077 97,240 16 ,695 80,500 45 14,837 14,834 - 3 - 
Ttaly.sccccsccccccccccccscccccece| £060,146 | 1,025,466] 155,390 754, 660 115,416} 34,635 26 ,595 5,803 2,237 45 
Notherlands......es-ceccssecccece| 411,772 370,744 | 117,378 190,982 62,384} 37,594 22,994 11,197 3 ,403 3 434 
98 , 564 59,371 49,241 8,335 1,795} 39,080 37,45 1,295 331 113 
7,268 6,826 6,149 - 677 442 425 17 - - 
87,832 48,547 45,349 - 3,198} 39,282 37,679 50 1,553 3 
RemeRERs ccccccccccccscceccccccece 1,001 580 575 - 5 421 421 - - 
DBkccanccccctcetsucesseccecece 149,010 131,057 | 130,270 ~ 7871 17,764 17,277 34 453 189 
SUES ACRE See 260,857 253 ,978 55,642 149,430 48,906 6,856 6,367 267 222 23 
Switserland.ccccccccccccccccccece 939,386 787,141 322,902 118 ,287 345,952] 147,499 80,093 22,869 44,537 4,746 
Win cscncscscdececsoscoedscoes 18 ,658 16,780 16,777 - 3 1,878 1,855 3 20 - 
BBB Reccccccccccccccccccccccece 10,486 10,055 10,011 - LL 431 431 - - - 
United Kingdom....scsccccccceecse| 22533,549 | 1,187,215] 781,433 332,372 3,410} 296,217 147,447 60,608 88 ,162 50,117 
DapesEGbsesscccccsccscccscesces 8,842 8,088 7,958 - 130 75h, 75h, - - - 
Other Burope...cccsccccccccccccce 454,190 440,450 65,738 198 ,847 175,865} 13,666 7,979 1,118 4,569 7h, 
Total Europe...sccccsccccsseccecs| 8874,053 | 8,019,833 | 2,595,396 | 4,171,616 | 1,252,821] 793,314 523 ,472 109,394 | 160,448 60,906 
COMBA. cccccccccccccccccescsesccsee| 29531,795 | 2,254,357 | 1,738,384 477,434 38,539] 268,828 206 , 583 34,166 28,079 8,610 
Latin America: 
Argentin®...ccccccsccccccsccccece 388,144 316 , 265 125,277 167,700 23 ,288 71 849 70 5242 108 1,499 30 
Peebancesswncsdsbocecadceted 20,743 5 324 5,240 - 84} 15,419 15,167 39 213 - 
Disdiictcccdsebisatccelseiast . Saeeene 50,414 43 ,276 75 7,063} 111,216 100,314 2,881 8,021 55 
144,272 103,096 | 101,992 - 1,104} 41,166 40,582 187 397 10 
189,046 132,499] 111,943 200 20,356] 56,544 55,97 10 560 3 
130,49% 47,419 36,727 8,192 2,500} 82,971 16 ,042 255 6,67 104 
35,134 12,074 11,916 80 78 23 ,060 20,257 281 2,522 ~ 
46,356 30,102 10,320 8,500 11,282 16,254 15,987 40 227 - 
(a ER IEE ES Sas 354 ,806 224,950 223 ,693 50 1,207} 129,546 128,132 208 1,206 310 
Netherlands Antilles end Surinen. 92,743 41,221 18,504 20,804 11,913 51,522 17,583 7,821 26,118 - 
Panama, Republic of......sssseees 115,717 22,109 19,994 - 2,115} 3,608 62,342 4,417 26,849 - 
Mihnenbbaccncdacsecenceceoanes 7% ,811 36,529 36 ,415 - 114} 40,282 37 392 607 2,283 . 
El Salvador...sccccccccccscccccees 30,516 13 ,996 7,221 2,500 4,275| 16,520 16,440 6 7h, - 
PN otdcccsutancsersenssessed 60,121 26 ,19% 24, , 782 - 1,414] 33,919 25,277 1,634 7,008 6 
WHERUIR sc cccvccccsscctcccecsens 300,718 143,145] 141,489 - 1,656] 157,571 151,031 908 5,632 2 
Other Latin Americd...scccccccece 282,432 199,039 90,097 99,228 9,714} 81,494 73 ,887 1,917 5,690 1,899 
Total Latin America.....sseseeeee| 29429,738 | 1,404,378 | 1,008,886 297,329 98 ,163 |1,022,941 906 ,649 21,319 94, ,973 2,419 
Agia: 
China Mainland....ssscesesccscees 35,198 28 , 908 28,711 - 197 6,290 6,225 - 65 - 
i RS AREY 56,36 30,914 24,101 6,813 26,012 24,932 135 945 10 
a aR tape date tee 59,355 47,900 34,077 11,564 2,259] 11,017 11,017 - - 438 
Tndoneit...cscccsccccccccccccecs 154,720 152,230 Th, 928 70 ,662 7,140 2,485 2,475 10 * 5 
WOR ccccticcccccccsscscscccecoese 37,437 33 ,087 32,066 - 1,021 45349 4,349 - - 1 
Tareel...ccccsccccccccccccccccecs 80,015 Th, 3350 26 ,253 32 ,862 15,235 4,706 4,706 - - 959 
MEMrccccccccccccccccsccccccccce| Ashhhel’2 | 1,425,952] 733,682 641,643 50,627} 15,164 14,619 180 365 6 
Korea, Republic of.... 139,040 137,500 97,695 39,800 5 1,540 1,540 - - pa 
Philippines.......ss. 197,113 178,956} 128,920 40,033 10,003} 18,132 17,926 187 19 25 
TAMER s coccccccccccccccccccccecce 89,541 82,291 79,258 10 3 ,023 7,250 6,900 350 - - 
TRB ci ccccccccvteccccesssass 154,233 151,150 15,926 129,241 5,983 3,069 3,069 - - u 
CUR MOGs sas ic ce ciccsscccsaiees 343 317 316,293 | 127,899 152,614 35,780} 26,422 25,014 268 1,140 602 
TOOL AaERcccccscccccccccccsescce| 4eteesuat 2,659,531} 1,403,016 | 1,118,429 138,086} 126,436 122,772 1,130 2,534 2,060 
Qther countries; 
SI ccscccsccéstosncetcones 114,008 110,811 35 ,A2d, 71,900 3 487 2,997 2,587 75 335 200 
Congo, Republic of the 1/..sseeee 36,697 35,217 18 ,568 700 15,949 1,480 1,259 - 221 - 
Egyptian Region - U.A.R. 2/ecceee 41,842 40,597 14,341 26,044, 212 1,244 1,244 - - 1 
Union of South Africa....sscecees 39,668 34,132 33,760 - 372 5,299 5,298 - 1 237 
ALL cthePccccccccccccccccccccesce 166 ,567 135,914 124,040 8,208 3 ,666 29,300 26 ,163 462 2,675 1,353 
Total other countries......sccoss 398 , 782 356,671 226,133 106 ,852 23 ,686 40,320 36,551 537 3,232 1,791 
International......ssseceesecscceee| 22314,936 | 3,314,881} 210,424 | 3,104,457 - 55 35 20 ~ - 
Grand total.....cccccccccccccccccce| 209337331 | 18,009,651] 7,182,239 | 9,276,117 1,551,295] 2,251,894 1,796 ,062 166 , 566 289, 266 75, 786 






































1/ Formerly Belgian Congo. 
2/ Data on liabilities to the Syrian Region - U.A.R. are reported annually and appear 
in Section IV, table 5. 














































































































letin August 1960 - 
— CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of June 30, 1960 
(Position in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign 
-term currencies 
lities Teans to: Collections 
Total Deposits of 
~ is Countay short-term ove es reporting 
laims ‘otal ore: bank 
ncies . ? yal oie account and Other Total = Other 
official domestic customers with 
institutions customers foreigners 
12 Europe: 

> AUBTTIA..cccccccccccccccccccsccece 2,259 2,125 410 39 1,292 384 134 134 - 
4l Belgium..ccccccccccccccccccccccccs 53 ,858 52,826 38,751 6,923 6,843 309 1,032 1,030 2 

oo Czechoslovakia. ..ccscccccccsccccce 1,796 1,7% 1,763 « 33 pa ‘a - “ 
359 Dermark..ccccccsccescsecccccccccese 6,811 6,409 1,241 593 1,779 2,79% 402 402 = 
350 Finland..cccccccccccsscsccccsccece 7,666 7,660 66 105 1,6% 5,793 6 6 o 

i WN beidsscensseentossccecateseve 28,241 25,122 3,127 1,900 12,14 7,981 3,119 2,962 157 
45 Germany, Federal Republic of...... 62,320 49,768 19,194 3,219 19,706 7,649 12,552 10,931 1,621 
134, Gr@OCO.sescecccccccccccerceccceees 4,133 4,130 281 28 3,813 8 3 - 3 

MUNN sabsibacastactecccsdchienece 43,272 42,103 16 ,036 2,577 15,220 8,270 1,169 1,035 134 
113 WON css ccccssccccsasesece 34,230 30,447 6,432 7,858 12,407 3,750 3, 783 3 ,666 117 

3 MOFURYc ccocccccccccccccccccoccccoce 7,310 6,758 184 856 3,354 2,364 552 43 79 

rf Poland.ccccccccccccccccccccccccece 4,014 4,014 42 183 807 2,982 - - - 
189 Portug@l.cccccccccccccccccccccccce 1,710 1,608 170 12 1,29 133 102 102 - 

Rumania. ccccccccccccccccccccccccce « e * ie * re a ° - 
Rf Dcestaseiavnsbensossciunsss 4,832 4423 2,179 791 634 819 409 358 51 

- SWOdeNe ccccccccccccccccccccccccccs 21,868 20,281 1,586 8,416 7,179 3,100 1,587 1,573 uw 

i. Switzerland...cccscccccccccccccces 42,246 35,560 13 ,689 10,742 5,453 5,676 6,686 6,577 109 
117 mr errrrneseeeecsesonntonete 62,166 62,161 58,052 i 4,100 9 5 5 - 
" United Kingdom. .ecccccccccccccccce 150,890 37,253 15,762 3,352 16,255 1,884 113 ,637 84,299 29,338 
06 Yugoslavia..ccccccccccccccccccccce 12,219 12,219 5,907 2 2,991 3,319 ° - - 

Other Europe...ssssccsssscccceeees 7,827 7,346 2,037 2,357 2,812 140 481 Jhb 35 
510 Total Europe...cccccccccccsccesees 559,668 414,009 186,909 49,953 119,781 57,366 145,659 113 ,999 31,660 
_ OE  iceccecicsndciscesasnenecnee 264 ,075 207,479 25,788 157,223 8,050 16,418 56 ,5% 52,792 3,804 
30 

a Latin America: 

55 Avgentint..cccccccccccccecccocccce 75,799 50,470 7,900 3,962 18 ,096 20,512 25,329 25,319 10 
10 BOL ViNs cccccccccccceccccccsccccces 3,746 3,746 48 161 3,537 - - - - 

3 BrOS11. ccccccccccccccccccccccccece 157,696 157,266 60,867 14,732 20 ,336 61,331 430 57 373 
104 Chilesccccccccccccccccccccccccccce 50,056 49,936 7,428 13,559 12,717 16,232 120 9 111 

” Colombit.ccccccccccccccscccccccecs 7,739 76 ,700 7,074, 8,464 27,698 33,464 39 36 3 

‘ CUbR. cccccccccccccccccccccccccoces 66,512 66,458 30,869 4,726 24,629 6,234 54 , 47 
310 Dominican Republic...sssececescees 17,422 17,419 5,019 364 3,187 8,849 3 - 3 

nh Guatemala..cccccccccccccccscccccce 10,677 10,676 54,0 1,626 6,702 1,808 1 - 1 

MOXLCO.sceccccccccccccssccccececes 313 ,135 310,155 125,810 61,673 31,78 90,954 2,980 2,587 393 

- Netherlands Antilles and Surinam . 5,118 5,117 865 2,249 1,984 19 1 - 1 

a Panama, Republic of....sscsscesses 17,09 17,087 62 9,565 3,97, 3,486 7 - 7 

6 POFUc cocccccccccccceccccccssooooce 43,452 43 33) 954 5,024 17,554 19,807 113 107 6 

2 DR DUNN as dn ches csitenxsinss 6,643 6,643 687 465 3,581 1,910 - - - 
899 UPUguey.ccccccccccccccccccccccccce 42,058 42,048 10,870 3,139 1,728 26,311 10 9 1 
a9 Venesuele..cccccccccccccccccccsecs 169,174 167,142 18 ,668 31,290 48,652 68 ,532 2,032 798 1,234 

Other Latin Americ®.....sceseccess 49,929 49,761 2,698 10,295 28 ,829 7,939 168 166 2 
Total Latin Americ®.....sssseeeees| 1,105,250 | 1,073,%3 280 ,359 171,294 254,922 367,388 31,287 29,095 2,192 
10 Asia: 
138 China Mainland...ssscccccssseecees 1,680 1,675 1,668 - 7 . 5 5 ; 
5 Hong Kong.....++ 11,154 11,130 7 483 1,167 2,474 6 24 24, - 
i ye pipe gt 7 42 7,13 1,123 45 4,928 1,039 319 306 13 
Indenesia..... 486 481 6 = 475 2 1 4 
959 TeOticcccccccccccccccccccccccccccce 34,519 345519 3 565 3 30 ,885 66 - - e 
6 
x Israel. oe 245358 24,5358 1,757 500 3 ,263 18,838 - - - 
25 JAPAN. ccccccccccccess eoccce 490,240 489,865 85,329 1,678 3 ,069 309,789 375 361 u 
3 Korea, Republic of...scsscesscccee 1,701 1,701 211 - 1,490 - - - - 
PE Rakasdaedecksesseccecass 14,069 14,064 10,471 103 1,849 1,641 5 5 - 
p TAIWAN. cc cccccccccccccccccccccccce 10,851 10,851 5,956 55 325 4,515 - ~ - 
—_— Thailand .ccccccccccccccccscccccccs 11,132 11,131 6,223 159 2,101 2,648 1 - 1 
060 CU Rick ccdccssssoincsscccscs 138,739 138 ,368 117,779 1,092 17,999 1,498 371 22%, 147 
————— 
Total ASiM..ccccccccccccccsccccccs 76,371 715 ,266 241,559 4,802 158 ,865 340,040 1,105 926 179 
a Other countries: 

1 SUGUIOBIR cccccicceccccssonsssoces 22,597 19,951 222 54h 9,791 9,394 2,646 760 1,886 
237 Congo, Republic of the ]/e.eccoeee 3,129 3,065 482 1 2,514 68 64 4 60 
353 Egyptian Region - U.A.R. 2/ seeece 1,955 1,879 784, 311 649 135 76 72 4 
— Union of South Africt....ccccccece 11,168 10,487 187 4 9,788 508 681 385 2% 
791 All othereccccccccccccccccccccoces 21,072 20,107 1,200 2,871 14,840 1,19% 965 217 78 

~ Total other countries......ssesees 59,921 55,489 2,875 3,731 37,582 11,301 4,432 1,438 2,994 
786 Intermaticmel..ccccccccccocccccccces 167 167 151 - 16 - - - = 
—" GAD BEEN cccecccssscsdsccedctesen | am 2 | 2,496,373 37,641 387,003 579,216 792,513 -239,079 198,250 40,829 

1/ Formerly Belgian Congo. 
2/ Data on claims on the Syrian Region = U. A. R. are not available separately, but 
are included in "Other Asia." 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during June 1960 
(In thousands of dollars) 






























































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total v. s. Corporate and Total iv. s. Corporate and 
purchases|Government| other Bonds | Stocks sales |Government| other Bonds | Stocks 
bonds and bonds and 
aoe Bonds Stocks waco Bonds Stocks 
Barqpes 
MaGAPA Ac cccccccccccccceccoce 107 9 - 79 19 - 103 - ~ 66 37 - 
Belgium....... jiimmnenadens 10,035 3 92 6,056 3,5% 288 6,590 2B 117 4,523 568 1,359 
Czechoslovakia........-++.+. = - - - - - - - - - - - 
Pidxicenccecectsccesce 2,371 1,726 87 37 521 - 1,7% 1,700 35 55 6 - 
FEnRaNBscccccssccocceccccsccs - - - - - - - - - 6 - 
FEARED. ccc ccccccccccccccccce 16,158 4 212 14,096 838 1,008 16,228 1,751 1,293 10,366 555 2,263 
Germany, Federal Republic of 5,469 - 105 3,325 1,041 998 6,801 20 71 2,957 1,446 2,307 
Gi. decccedsvesesscceces 104 - 19 84 1 - 102 - - 100 2 - 
Pin ddecccoundeccewusqecs 2,472 - 23 2,007 252 190 1,578 - 53 1,320 34 171 
ES ae 20,374 538 1,065 7,545 3,140 8,086 38,377 298 486 6,490 2,454 | 28,649 
BOM s cdccoccccccocecoccces 31,643 29,588 1% 667 1,138 56 35,251 24,696 125 685 9,653 92 
BERRA cc cccccccccccececocce - - - - - - - - - - 7 7 
PE ikiconctascseeeeepecs 2,038 - - 2,003 32 3 179 - 2B 81 62 13 
RMMBMER. cc ccccccccccccccoece ° - - - - - - - - - - - 
SyeSRccccccccceccececcesocce 352 - 25 301 12 u 250 - 10 231 5 4 
BeBe wc cccccccccccescecces 2,755 1,362 756 300 331 6 6,846 3,307 1,578 116 1,741 104 
Switzerland. .....csessecenes 122,265 1,209 16,550 89,613 9,359 5,534 90 ,050 1,981 6,526 70,117 5,434 5,92 
PUBMEY. <ccccccccccccccccccce 28 ~ 4 4 - - 7 - 26 - ~ 
U.S.S.R.cccoee Coceccccccecce - - - - ~ - - ~ ~ o ~ o 
United Kingdom.............- 99,327 49,147 1,615 36,130 4,023 8,412 53 ,908 18 ,084 2,257 24,053 4,126 5,388 
Yugoslavia... ..seeseeeeeees - - ~ - - ~ - - - - - - 
Other Burope......sssseceees 14,257 5233 288 1,853 11,590 17,821 951 531 1,14 15,207 18 
Total Europe.........+s- eoee | 329,755 84,109 21,035 | 164,120 | 35,893 | 24,598 275,912 52,811 | 13,105| 122,300 41,336 | 46,360 
Camada...ssesseeeeeseereeeeees 110,89 18,415 16,375 30,322 23,099 | 22,728 212,819 63 ,352 19,448 31,460 77,446 | 21,113 
1,050 . 65 845 68 72 1,122 8 11 880 127 % 
B - - 67 - 6 44 - - 44 - - 
2,535 18 25 1,092 1,338 62 1,305 8 9 1,242 31 15 
509 - 41 463 5 - 644 - 41 497 16 90 
277 1 231 31 u 189 - - 189 - - 
976 30 273 618 36 19 768 88 27 524 126 3 
230 34 - 81 100 15 291 - ~ 133 158 - 
Gr adacacccescccccecs 57 - - 46 3 8 % - 2 88 - 5 
MERE conc cccccccccccceccce 3,719 - 68 3,159 127 365 4,049 22 61 2,832 634 500 
Netherlands Antilles and 
Ba cdccsescscsccncces 5,97 26 632 2,520 2,385 384 3,317 184 125 2,442 251 315 
Panama, Republic of......... 8,868 1,075 523 6,033 601 636 6,872 880 402 4,488 837 265 
POTUs ccccccccccccccccccccccs 613 = 8 526 7 72 467 65 4 386 2 4 
BE GREER es cccccccccccccece PA - pa 4 an pa 8 is 8 ~ o 
UIUQ“UAy.++eeeeeeceeeseeerees 4455 309 302 3,416 170 258 5,149 601 B 3 433 891 151 
Veneauela.....eessereeseeees 3,343 - 499 2,346 4,00 98 3 864, 177 156 3,316 84 131 
Other Latin America......... 2,568 - 500 1,548 432 88 1,660 100 147 1,092 157 164 
Total Iatin America......... 35,244 1,492 2,87 23,015 5,703 2,097 29,844 2,133 1,058 21,594 3,320 1,739 
Asia: 
China Mainland.............. 178 - 2 166 - 10 1% = 29 167 - ~ 
Bem BatiRe cccccccccccccccces 11,753 5 17 10,909 261 561 8,068 - 33 7,728 172 135 
WER cecscccccccecceccccccs 8,672 8,640 - 32 - - 9,580 9,570 ~ 10 - - 
TaBam~eltc ccccccccccccccccee 12 ~ - 10 2 - 4 - - 4 - - 
BPM cc dcccccccecccccccccece 38 11 7 19 7 1 10 - ~ 3 7 - 
TABOR covcccccasccccvcecece 7,736 7,409 - 102 223 2 4,817 4 209 23 4,581 - 
MPERc cccccccoscecccccccccce 181 - - 116 65 - 57 - - 52 - 5 
Korea, Republic of.......... 3 - - 3 - - 3 - o 3 Pa ~ 
Philippines.......s+sseeeees &% - - 62 4 18 91 - - 91 - - 
Pas ceccececs Sceaccaceoes 140 - - 140 - - 87 - - 87 - - 
Thailand........ Kanenaiendwe 19 - - u - 5 68 = “a 66 “ 2 
Other Asia... ....ceseeseeees 4,589 3,401 28 1,141 7 12 4,164 3,422 1 71 10 ~ 
Dated Addasccccccocccecee-ce 33 ,405 19,466 47 12,714 569 609 27,145 12,996 272 8,965 4,770 142 
Other countries: 
PNn66644660e0000906<s 34 - - 27 2 $ 966 22 895 27 - 23 
Congo, Republic of the }/... 78 “ 78 o an 80 - - 80 ¥ - 
Egyptian Region - U.A.R. 2/. 9 - - 8 - 1 37 - - 37 . - 
Union of South Africa....... 387 - 2 50 250 85 189 - - 140 7 42 
BED CthEPecccccccccccccccces 3,649 3,155 - 466 15 BB 2,506 - 1 47h 1,875 156 
Total other countries....... 4,157 3,155 2 629 267 104 3,778 21 896 758 1,882 221 
OIE. crrtiandveane 89,302 1,713 117 463 16 ,383 2% 50,482 38,196 100 % 12,108 - 
Grand total........... eecvasee 602 ,802 198 ,350 41,113 | 231,263 81,914 | 50,162 599,980 169,511 34,879 | 185,153 140,862 | 69,575 
a 















































1/ Formerly Belgian Congo. 
2/ Data on purchases and sales by the Syrian Region-U.A.R. are not available 
separately, but are included in "Other Asia." 
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Issue and page number 
1959 1960 
Sept.| Oct. | Nov. | Dec. Jan.| Feb. | Mar. | Apr. | May June | July | Aug. 
Reporting WassGeesocecccccccsecccccsssccensscess Sescccccceecescce esees II II II II II II II II II II II II 
Articles: 

Treasury financing operations.......... 66660:050600000040006006000666 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 
Summary of Federal fiscal operations......csssecceseceecseneeceeeseees 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal sources......+--+sseeeees eeececoccece eeeecccece 2 2 2 2 2 2 2 2 2 2 2 2 

Detail of miscellaneous receipts by major categories. coccee eocccccs eee eee eee eee 660 eee cee eee 3 3 3 3 

Expenditures by agenciesS.......ssesseccecscecccceseccsecces eeeeeeees 4 4 4 4 4 4 4 4 4 4 4 4 

Summary of appropriations and authorizations, “expenditures, 

and balances, by agencies.......sseeseesees s6b6e0 0006200000 bascebe 5 5 5 5 5 5 5 5 5 5 5 5 

Expenditures and balances by Pe cbineccahevesss paldae eho seée 6 6 6 6 6 6 6 6 6 6 6 6 
Trust account and other transactions: 

Summary of trust account and other transactions...... Mesecenesaatee e 8 8 8 8 8 8 8 8 8 8 8 

Trust account receipts.....cceceesscccccsccccccces oeccccccccccccvece 8 8 8 8 8 8 8 8 8 8 8 8 

Trust and deposit fund account expenditures.......... ecccccccccceces 9 9 9 9 9 9 9 9 9 9 9 9 

Net investment by Government agencies in public debt securities..... 10 10 10 10 10 10 10 10 10 10 10 10 

Net redemption or sale of obligations of Government agencies in 

the market... cccccccccccccccccccccccccccccccccccesesccscccoccccccces 11 11 11 11 11 11 11 11 11 11 11 11 

Federal Old-Age and Survivors Tncueenen Trust Fund....ccccccceseeees aas pares 12 coe eee 12 eee one 12 12 

Federal Disability Insurance Trust FUund....ccccccccccccccccccceceses | see cee +) zie oe 13 eee tee 13 13 

Railroad Retirement Account..........-.0. PPE oe ainiverteees wan ins 13 a8 ase B coe see 13 13 

Unemployment Trust Fund............. ecccccccce 06066eee0s6s éeeccecoce — ove u or eee wu ove eee 14 4 

National Service Life Insurance Fund.......cccccccccccccccccccccccecs eee see 15 ose babe 15 15 eee . 15 

Investments of specified trust accounts in public debt. securities, 

by issues (latest date June 30, 1960)..cccccccccccccccccccccccccces | oe, Pes 16 =: he 16 re as 16 i oe 16 
Cash income and outgo: 

Summary of Federal Government cash transactions with the public..... 13 13 18 13 3 18 BB 13 18 3 13 18 

Summary of cash transactions through Treasurer's account...........- 13 BB 18 13 13 18 3 13 18 13 13 18 

Derivation of Federal receipts from the public, and reconciliation 

to cash deposits in Treasurer's account..........csscecssecccceeees u u 19 u u 19 u u 19 u u 19 

Derivation of Federal payments to the public, and reconciliation 

to cash withdrawals from Treasurer's account......... Crccovcceceece u u 19 u u 19 u u 19 u u 19 

Intragovernmental transactions......ssseescsecseccccccecscccsscseres 15 15 20 15 15 20 15 15 20 15 15 20 

Accrued interest and other noncash expenditures.......sseeeseeeesees 15 15 20 15 15 20 15 15 20 15 15 20 

Derivation of Federal net cash debt transactions with the public, 

and reconciliation to transactions through Treasurer's account..... 16 16 21 16 16 21 16 16 21 16 16 21 
Account of the Treasurer of the United States: 

Status of the account of the Treasurer of the United States......... 18 18 23 18 18 23 18 18 23 18 18 23 

Analysis of changes in tax and loan account balances..........+++++- 19 19 24 19 19 24 19 19 24 19 19 24 
Debt outstanding: 

Summary of Federal securities...... Cccccccccccccesccccccccs ecvcccccs 20 20 25 20 20 25 20 20 25 20 20 25 

Computed interest charge and rate on Federal. securities coccce eccccce 20 20 25 20 20 25 20 20 25 20 20 25 

Interest-bearing public debt........... Coccccoscoes 21 21 26 21 21 26 21 21 26 21 21 26 

Average length and maturity distribution of marketable 

interest bearing public debt...... oeccccvcccccceccccceccccccoeccees 21 21 26 21 21 26 21 21 26 21 21 26 
Special issues to U. S. Government investment accounts........ eeeeeees 22 22 27 22 22 27 22 22 27 22 22 27 
Treasury holdings of securities issued by Government agencies......... 23 23 238 23 23 28 23 23 28 23 23 23 
Statutory debt limitation........... adennes SbbWesobasedadsesEsECEoEree 24 24 29 24 24 29 24 24 29 PIA 2 29 
Public Debt Operations: 

Maturity schedule of interest-bearing public marketable securities 

other than regular weekly Treasury bills........sseseseesecseceeees 25 25 30 25 25 30 25 25 30 25 25 30 

Offerings of Treasury DI11S......ccccccceccecesccsececesesessssssess 27 27 32 27 27 32 27 27 32 27 27 32 

New money financing through regular, weekly “Treasury bills eens eceeee 29 29 34 29 29 34 29 29 34 29 29 34 

Offerings of public marketable securities other than veined 

weekly Treasury bills.........sesccecccsees Ee eee rrere ey 31 31 36 31 31 36 31 31 36 31 31 36 

Allotments by investor classes on subscriptions for public. 

marketable securities other than regular weekly Treasury bills..... 35 35 40 35 35 40 35 35 40 35 35 40 

Disposition of matured public marketable securities other than 

regular weekly Treasury bills.......seeseceeee Gases 66000090 650n0008 37 37 43 38 38 43 38 38 43 38 38 43 
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United States savings bonds: 





Cumlative sales and redemptions by series 

Sales and redemptions by periods, all series combined 

Sales and redemptions by periods, Series E through K 
Redemptions of matured and unmatured bonds 

Sales and redemptions by denominations, Series E and H combined 
Sales by States, Series E and H combined 


Ownership of Federal securities: 





Distribution by classes of investors and types of issues 
Net market purchases or sales for investment accounts handled by 


Estimated ownership 


Treasury survey of ownership of Federal securities: 





Ownership by banks, insurance companies, and others 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date December 31, 1959) 


Market quotations: 


End-of-month closing quotations on Treasury securities by issues.... 
Chart - Yields of Treasury securities 


Average yields of long-term bonds: 





Average yields of Treasury and corporate bonds by periods 
Chart - Average yields of Treasury and corporate bonds 


Internal revemue collections: 





Summary by principal sources 
Chart - Internal revenue collections by principal sources 
Detail of excise tax collections 


Monetary statistics: 
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Monetary stocks of gold and silver 
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Exchange Stabilization Fund (latest date Marck 31, 1960): 
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National bank reports: 





Earnings, expenses, and dividenda for calendar years 1955-59 


Capital movements between the United States and foreign countries: 





Summary by periods since 1935 

Summary by countries and periods 

Short-term banking liabilities to foreigners, latest month 
Short-term banking claims on foreigners, latest month 
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latest month 

Short-term liabilities and claims reported by nonfinancial concerns. 
Long-term liabilities and claims reported by banks and bankers 
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Foreign credit and debit balances in brokerage accounts 
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